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28'h May, 2018 

GIL/2018-19/37 

To, 
The Listing Department 
The National Stock Exchange Of India Ltd. 
Exchange Plaza, C-1, Block-G, 
Bandra-Kurla Complex, Bandra(E) 
Mumbai-400 051 
Fax No.: 022-26598237/38 
Company Code: GRA VITA 

To 

GRAVITA INDIA LTD. 
Corp. Office : 402. Gravita Tower. A-27 B. Shanti Path. 
Tilak Nagar, JAIPUR-302 004. Rajasthan (INDIA) 
Phone : +91-141- 2623266. 2622697 FAX : +91-141-2621491 
E-mail : info@gravitaindla.com Web. : www.gravitaindia.com 
CIN : L2930BRJI992PLC006870 

The BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street MUMBAI-40000 I 
Fax No.: 02222723 I 2 1 
Company Code: 533282 

Sub: A udited Financial Results for the Year ended 31st March, 2018 

Dear Sir/Madam, 

In Compliance of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
201 5 please fi nd enclosed the Audited Financial Results (Standalone and Consol idated) of the Company 
for the Year ended 3 I 51 March, 2018 along with the Auditor' s Report on the said results from the 
Statutory Auditors of the Company of even date. 

Kindly take the above on your records and oblige. 

Yours Faithfully 

For G r avita India Limited 
. - -·· ' .. , 

Nit:::: 
(Compa ny Secretary) 
ACS-31533 

E ncl. : As abo~e 

Works & Regd. Office : 
'SAURABH', Chittora Road. Diggi-Malpura Road 
Tehsil : Phagi. JAIPUR-303 904. Raj. (INDIA) 
Phone: +91-9928070682 Email: works@gravitaindia.com 
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GIL/2018-19/36 

To 

The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 00 I 
Fax No. : 022-22722041 
Scrip Code- 533282 

Dear Sir(s) 

GRAVITA INDIA LTD. 
Corp. Office : 402. Gravita Tower. A-27 B. Shanti Path. 
T llak Nagar. JAIPUR-302 004. Rajasthan (INDIA) 
Phone: +91-141- 2623266. 2622697 FAX: +91-141-2621491 
E-mail : info@gravitalndia.com Web. : www.gravitaindia.com 
CIN : L2930BRJI992PLC006870 

The li sting Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, C- 1, Block G, 
Bandra- Kurla Complex 
Bandra( east) 
Mumbai- 400 051 
Fax No.: 022-26598237/38 
Company Code- GRA VITA 

Sub: Audited Financial Results for the quarter and year ended 31st march, 2018 
Ref: Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

DECLARATION 

I, Sunil Kansal, Chief Financial Officer of the Company hereby declare that the Statutory 
Auditors ofthe Company M/S Deloitte Haskins & Sells have provided an unmodified opinion in 
their Audit Report on the Consolidated and Standalone financial s of the Company for the quarter 
and year ended 3 I 51 March, 20 18. 

This declaration is given in compliance of Regulation 33 (3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 201 5. 

We request you to kindly take the same on record. 

Thanking You, 

Yours Faithfully 
For Gravita India Limited 

nil Kansal 
(Chief Financia l Officer) 

W orks & Regd. Office : 
'SAURA8 H', Chitto ra Road. Diggi-M alpura Road 
Tehs il : Phagi. JAIPUR-30 3 9 0 4. Raj. (INDIA) 

.. - .. ····· , 
• 

····' 
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Deloitte 
Haskins & Sells 

INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
GRAVITA INDIA LIMITED 

Chartered Accountants 
7"' Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase - II 
Gurugram -122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
GRAVITA INDIA LIMITED ("the Parent"), its subsidiaries and partnership firms (the 
Parent, its subsidiaries and partnership firms together referred to as "the Group") and 
its share of the profit of its associate for the year ended March 31, 2018 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder ("Ind AS") and other accounting principles generally accepted 
in India. Our responsibility is to express an opinion on the Statement based on our audit 
of such consol idated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Parent's preparation and fair 
presentation of the Statement in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Parent's internal control. An audit also includes eva luating the 
appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by 
the other auditors in terms of their reports referred to in paragraph 5 below, is 
sufficient and appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the exp lanations 
given to us, and based on the consideration of the reports of the other auditors on 
separate financial statements and the other financial information of the subsidiaries and 
partnership firms referred to in paragraph 5 below, the Statement: 

includes the results of the following entities: Gravita Global Pte. Limited, Gravita 
Netherlands BV, Gravita Jamaica Limited, Gravita Ventures Limited, Gravita 
Senegal S.A.U., Gravita Nicaragua S.A., Gravita Mozambique LDA, Gravita USA 
Inc., Gravita Ghana Limited, Navam Lanka Limited, Recyclers Costa Rica S.A., 
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Gravita Infotech Limited, Noble Build Estate Private Limited, M/s Gravita Metals 
Inc, M/s Gravita Metals, M/s Gravita Infotech, M/s Recycling I nfotech LLP, 
Gravita Mali S.A., Gravita Cameroon Limited, Gravita Mauritania SARL, Gravita 
Tanzania Limited, Recyclers Ghana Limited, Mozambique Recyclers LOA, 
Gravita Dominican SAS, Gravita Employee welfare trust and Pearl Landcon 
Private Limited; 

b. is presented in accordance with the requirements of Regu lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

c. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit, Total comprehensive income and other financial information of the Group 
for the year ended March 31, 2018. 

5. We did not audit the financial statements of 20 subsidiaries viz. Gravita Global Pte. 
Limited, Gravita Netherlands BV, Gravita Jamaica Limited, Gravita Ventures Limited, 
Gravita Senegal S.A.U., Gravita Nicaragua S.A., Gravita Mozambique LOA, Gravita USA 
Inc., Gravita Ghana Limited, Navam Lanka Limited, Recyclers Costa Rica S.A., Gravita 
Infotech Limited, Noble Build Estate Private Limited, Gravita Mali S.A., Gravita Cameroon 
Limited, Gravita Mauritania SARL, Gravita Tanzania Limited, Recyclers Ghana Limited, 
Mozambique Recyclers LOA, Gravita Dominican SAS and a trust viz. Gravita Employee 
Welfare Trust and 4 partnership firms viz. M/s Gravita Metals Inc, M/ s Gravita Metals, 
M/s Gravita Infotech and M/s Recycling Infotech LLP, included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 14,682.28 lacs 
as at March 31, 2018, total revenues of Rs. 37,441.76 lacs total net profit after tax of 
Rs. 2,656.57 and total comprehensive income of Rs. 2,841.61 lacs for the year ended 
on that date, as considered in the consolidated financial results. These financial 
statements have been audited by other auditors whose reports have been furnished to 
us by the Management and our opinion on the consolidated financial results , in so far 
as it relates to the amounts and disclosures included in respect of these 
subsidiaries, trust and partnership firms, is based solely on the reports of the other 
auditors. 

Our opinion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of the other auditors. 

6. The consolidated financial results includes the Group's share of profit after tax of Rs. 
0 .10 lacs and total comprehensive income of Rs. 0.10 lacs for the year ended March 
31, 2108, as w nsidered in the consolidated financial results, in respect of 1 associate, 
whose financial statements have not been audited by us. These financial statements 
are unaudited and have been furnished to us by the Management and our opinion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect 
of this associate, is based solely on such unaudited financial statements. In our opinion 
and according to the information and explanations given to us by the Management, 
these financial statements are not material to the Group. 

~-....:""""'"" opin ion on the Statement is not modified in respect of ·t he above matter wit h 
ct to our reliance on the financial statements certified by the Management. 
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7. The Statement includes the results for the Quarter ended March 31, 2018 being t he 
balancing figure between audited figures in respect of the full financial yea r and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

8. The comparative financial information for the quarter and year ended March 31, 2017 
in respect of 16 subsidiaries and 4 partnership firms, prepared in accordance with the 
Ind AS and included in this Statement have been audited by other auditors whose 
reports have been furnished to us by the Management and in so far as it relates to the 
comparative amounts and disclosures included in respect of these subsidiaries and 
partnership firms, made in this Statement, is based solely on the reports of t he other 
auditors. 

Our report is not qualified in respect of th is matter. 

Place: Jaipur 
Date: May 28, 2018 

('jll 

For DELOITTE HASKINS & SELLS 

(Firm' 

Vi)ay Agarwal 
(Partner) 

(Membership No. 094468) 
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GRAVITA INDIA LIMITED 

Regd off ce '"Savrab:r·. Chrttora R~ao. I ••1'S~•hd 1\loJ, D•tt~ \1d:pura Road, leh:;•l Phagr. Jarpur 30390t 
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\\:tbs·tt~ .,.,.v."' g•av,ta•nc.ha cor .. Er11arl •mof"r•.t.llltl•ndra.com. CIN No .. L29308RJ1992PLC006870 

I Statement of Consolrdated aud•ted f rnanc1o11 Results for the quarter and yea• ended March 31. 2018 j (Rs In Lacs) 
I Panrculars Quarter ended Year ended 

31-t.1dl·l8 31·Dec·17 31· Mar·17 31-Mar·18 31 Mar-17 
Audrted Unaudrted Audrtcd Aud•tcd Aud•ted 

(refer note 13) (refer note 13) 

I~COM[ 

I Revenue frl m Opt!latrons 36,244.21 24.089.53 21,265.52 1,02,947.90 68,813.50 
II Qthcr mcomc 63.06 12.54 (107.04) 158.79 262.97 
Ill Total Income (I +II} 36.307.:>7 24.102.07 21,158 .48 1,03,106.69 69.076.47 
IV Expenses 

Cost of matcf!ill!i :onsumed 3 1,21378 20,228.84 14,934.30 83.473.73 50.582.96 
Exc•se Duty 1.039 31 1.207.64 3.330.18 
Purchase of stock·•n trade 61000 594 65 564 44 1,802.10 1.354.54 
Chanees 1n tnventones of fin1shed goods. stoci..-m-trade and worh·•n-progress (1.681.391 (1,836.08) 141.54 (4.422.11) (417.00) 
Employee benefits expense 1.589.04 1,405.54 1.211.52 5.205.68 3.580.97 
Finance costs (refer note 11} 643.68 289.90 169 84 1.740.36 861.31 
Depreciatton and arnort•sauon expense 234.45 228.70 145.63 869.01 585.32 
Other expenses 2.01418 1.790.65 1,454.32 6.811.37 4,845.08 
Tolal e.penses(IV) 34,623.74 22,702.20 19,660.90 96,687.78 64.723.36 

v Prof•t before st-tare of profiV{Ioss) of an associate (III -IV) 1,683.53 1,399.87 1.497.58 6.418.91 4.353.11 
VI Share of proftV(Ioss) of an assoctate (0.11) 0 .10 (0.81) 
VII Proftl before tax( (V+VI) 1,683.53 1,399.87 1,497.47 6.419.01 4,352.30 
VIII Tax expenses 

(1) Current Tax 445.17 206.39 635.71 1.305.86 820.49 
(2) Deferred Ta• 37.03 146.58 (140.16) 349.18 18.17 

IX. Profil for the perood (VII·VIII) 1,201.33 1,046.90 1,001.91 4 ,763.97 3.513.64 
X. Other Comprehenstve Income 
A. (I) Items that wtll not be reclass1fied to profit or loss (14.79) (8.29) 3.94 (31.8 7) (59.44) 

{li) Income tax expense on remeasurement benefit of defined benefit plans 5.12 2.87 (1.37) 11.03 20.57 
Total (A) (9.67) (5.42) 2 .57 (20.84) (38.87) 

B. (t) Items that will be reclassified to profit or loss 63.06 (24.68) (75.76) 196.30 (288.28) 
(u) Income tax relating to items that will be reclassified to profit or loss (21.82) 8 .54 26.23 (67.94) 99.77 
Total (B) 41.24 (16.14) (49.53) 128.36 (188.51) 
Total Other Comprehenstve Income (A+B) 31.57 (21.56) (46.96) 107.52 (227.38) 

XI Total Comprehensive Income for the period (IX+X) attributable to: 1,232.90 1,025.34 954.95 4,871.49 3,286.26 
-Owners of the parent 1,110.95 999.49 934.03 4,521.16 3,054.32 
-Non Controlling Interests 121.95 25.85 20.92 350.33 231.94 

XII Of the Total Comprehenstve Income above, Profit for the period attnbutable to: 

-Owners of the parent 1,076.64 1.019.67 964.35 4,408.70 3,269.78 
-Non-Controlling Interests 124.69 27.23 37.58 355.27 243.86 

Of tne Total Comprehensive Income above, other comprehensive income attnbutable 
to: 
..Qo.vners of the parent 34.31 (20.18) (30.32) 112.46 '215.46J 
·Nen Contro~hng Interest (2 .74) (1.38) (16.64) (4.94) (11.92) 

XIII P9id-up equ1ty share capttal. eQutty shares of Rs 2 each (refer note 12) 1,374.09 1,374.09 1,369.35 1.374.09 1.369.35 
XIV Earnings per share 

. 8aslc 1.56 1.49 1.41 6.42 4.78 
-OJ luted 1.56 1.48 1.40 6.39 4.74 



"·}· GRAVITA 
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Re&ct oH•cc ~saurallh~, Chtttora R(\ad. t1arsuha \1t.d. D•W MA1pu•'3 Road Tel1~·1·Phag• . Jatpur-303904 
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Segment wise revenue, results. assets and llablhtJes for the quancr and year ended March 31, 2018 I (Rs. In Lacs) 
s ~,. Parttculars Quarter ended Year ended 

31-Mar 18 31· Dcc·17 31·Mar·17 31·Mar·18 31·Mar·17 
Audtted IJnaud•ted Aud•ted Audtted Audtted 

(refer note 13) (refer note 13) 

l Segment revenue 
(a ) Lead 30.888.01 20.55903 18.698.56 89.354.04 61.998.70 
(b) AlUnllfiiUill 3.666.38 1.634.14 1.965.50 9.193.35 4,970.57 
(c) Turnke) PtOJe;:.u 740.44 1,083.69 199.01 1,986.45 757.05 
(d) Others 949.38 812.67 402.45 2.414.06 1.087.18 -
Total 36.244.21 24.089.53 21.265.52 1.02.94 7.90 68,813.50 
Less : lnre~ segment re ... enue 
Net s~gment revenue 36.244.21 :14,089 !>3 2 1.265.52 1,02.947.90 68,813.50 

2. Segment results (profiVtloss) before finBnce costs and ta)l) 

(a) Lead 1,667.53 1,498.33 1,829.02 6.988.50 5.152.95 
(b)AiummiUm 251.02 74.92 79.85 626.62 16059 
(c) Turnkey Projects 526.14 131.56 62.93 620.48 170.59 
(d) Others (180.54) (27 58) (197.34) (235.12) (532.68) 
Total 2.264.15 1.677 23 1.774.46 8.000.48 4,951.45 
Less: (i) finance costs 643.68 289.90 169.54 1,74036 861.31 

(u) Un·allocable mcome (63.06) (12.54) 107.04 (158.79) (262.97) 
(In) Share of (profit)/loss of an associate 0.11 (0.10) 0.81 

Profit before tax 1 .683.53 1,399.87 1,497.47 6 ,419.01 4,352.30 
3. Segment Assets 

(a) Lead 33,348.38 30.699 46 25.524.32 33.348.38 25.524.32 
(b ) Alumtmum 6,926.20 7 ,270.73 4.653.26 6.926.20 4.653.26 
(c) Turnkey PrOJeCts 2,616.50 3.053.75 1.794.25 2,616.50 1,794.25 
(d) Others 1,516.50 4,018.50 2,025.95 1.516.50 2.025.95 
(e) Unallocated 4,772.05 725.54 1,517.99 4,772.05 1,517.99 
Total Segment Assets 49,179.63 45,767.98 35,515.77 49,179.63 35.515.77 

4 . Segment llabthtJes 

(a ) Lead 8,408.86 5,398.18 4,216.74 8,408.86 4,216.74 

(b ) AJuminlum 1,156.31 943.98 341.14 1.158.31 341.14 

(c) Turnke:t ProJects 611.98 702.03 472.05 611.98 472.05 

(d) Others 821.96 703.15 168.94 821.96 168.94 

(e) llnallocared 18,720.11 19.497.23 14.837.32 18,720.11 14,837.32 

Total Segment liabrht•es 29,721.22 27.244.57 20.036.19 29.721.22 20.036.19 
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Consolidated StJtement of Assets and liabilities as at March 31, 2018 

(Rs. In lacs) 
S.No. Particulars As At As At 

March 31. 2018 Ma•ch 31. 2011 

Aud•tcd AUdited 

A ASSETS 

1. Non-Current Assets • 
(a) Property, plant and equrpment 10.767.31 6.650.63 

(b) Capital work -.n-progress 2.387.85 3.244.36 

(C) Goodwill 40.77 

(ci} Other ln!angible assets 123.87 117.30 

(e) Financial Assets 

(i) Investment!> 3.69 3.59 
(ii) Loans 155.76 147.77 
{iu) Other financ1al as$Cts 1.26 71.26 

(f} Non-(uJrent tax assets (net) 73.22 77.05 

(g) Deferred tax assets (net) 154.81 

(h) Other non-current assets 1,004.64 1,080.79 

14,517.60 11.588.33 

2. Current assets 

(a) Inventories 15,848.34 10.936.93 

(b) Financial assets 

(i) Loans 126.62 103.55 

(ii) Trade receivables 11,315.36 6.026.68 

{iii) cash and cash equtvalents 627.22 1,026.50 

(iv) Bank Balances other than(iit) above 1.030.88 749.73 

(v) Other financ1al assets 244.82 

(c) Current Tax Assets (net) 1.76 79.98 

(d) Other current assets 5,467.03 5.004.07 

34,662.03 23,927.44 

Total Assets 49,179.6 3 35,515.77 

B EQUITY AND LIABILITIES 

1. ~qu ity 

(a) Equity Share capital 1,374.09 1.369.35 
(b) Other Equity 17,593.93 13.644.75 

(c) Non-Control11ng Interests 490.39 465.48 

Total Equity 19,458.41 15,479.58 

LIABILITIES 

2. Non-Current Liabil ities 

(a) F•nanciall!aollitles 

(i) Long-term borrowings 1,481.62 1.981.93 

{b) Provisions 231.67 166.00 

(c) Deferred t ax liabilities (Net) ' 148.68 

1,861.97 2,147.93 
3. Current liabilities 

(a) Financia l liabilities 

(i) ShorHerm borrowings 21,075.11 14,173.22 

(ii) Trade payables 4,748.59 1,410.02 

(iii) Other financial liabilities 831.71 454.25 

{b) Other Current Liabilities 538.69 1,476.77 

(c) Provisions 52.62 41.19 

(d) Current Tax liabilities (Net) 612.53 332.81 

27,859.25 17,888.26 
Total Equity and Liabliities 49,179.63 35,515.77 

Additional information of the Company on stand-alone basis is a s follows: (Rs. In Lacs) 

S.No. Particulars Quarter ended Year ended 

31-Mar-18 31·Dec·17 31·Mar-17 31·Mar-18 31·Mar-17 

Audited Unaudited Aud1ted Au dited Audited 

(refer note 13) (refer note 13) 

1. Revenue from operations 28.550.37 19.729.43 17,904.86 79.657.08 55.768.12 

<· Profit before tax 913.12 969.36 1.081.61 3,627.75 2.835.39 

3. Total Comprehensive Income 696.44 642.78 812.97 2.525.54 2.260.79 

........ , 
~ 

····' 
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....,.,. GRAVITA 
~e~'l. o~tce ~ura:,lt". Cmttota Road. Harsuha \1od. Dtg&l·Malpura Road. Tet:.-,,!·Phagt, Jatpur-303904 
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N01fS· 
1. The abo,,c rewlts hih'e h,-cn re.•(.••e::: a~·o teco.,lmended by the Audit Com1111ttce and ilflpro-.~ed b·· the Boatd of Dtrecto.s'" the•r re!ipett:ve meeungs held on May 28. 2018. 

2. The Company has adopted lndtar'l Accountmt StandanJ ('"lnd AS~) from 1st Apul. 201 land accordmgty these ftnanc1al ,esults ha..-e been prepared 10 accotdance wtth the lndta Accounting Standards (lnd AS) as prescubed 
under Sectton 133 of the Compames Act. 2013 read \o\tth relevant rules rs5ued thereunocr and the other accountmg punciples gene·all) accepted in lnd1a The 1mpact of transruon has been accounted for in the opening 
reserves (other equrty) and the compar&~ti'.C period has been restated accord1ngl)' 

3. The Board Of Otrectors 111 then meetm& Mid on ~ay 28. 2018 rt!conunended a fill a I dr..,.•dend of Rs. 0. 70 on ea<.h fully pard-up eourty shan! amount.ng to Rs. 480.93 lacs excludmg dl\lrdend tax of Rs. 97 .911acs, whrch 1S 
subject to approval of shareholllers at1ts upcom111g A.nnual General Meetmg,. 

4. The consoltdated fmmrcral results ha\te been prepared by the Group 1n ac<.orrtance w1th the requtrements of lndldll Accounllng Standard 110. 'Consolidated Finaoc1al Statements' and lndtan Accounting Standard 28, 
'Accounting for Investments 10 Assocrate in Consolidated F"tnancral Statements' soectfled under SectJon 133 of the Compamcs Act, 2013 and on the bas•s of separate aud1ted ftnancial statements of the Company. rts 
subsrdiarres and partnershrp fHrns The Consolidated financull statements Include flnanctal statement ot subsirtrories v•z .. Grav•ta Gleba' Pto. limited, Gravtta Netherlands BV. Grav•ta Ghana Limited, Grav1ta Mozambtque 
LOA, Gravrta Senegal SAU .. Gravtta N1caragua SA.. Grav1ta USA Inc. Navam Lanka L1mrted Gravtta Ventures Lmuted, Gra-.ttiJ Jamarca Ud., Recyclers Costa R1ca, GraV1ta Mah S.A., Grav•ta Maur1tan1a SARL. Grav1ta 
cameroon lim1ted. Gravtta lnfotech lnmted, Noble Build Estate Private limltC!l. Grav•ta Tanzania lrnutcd. Recyclers Ghana Umned, Recyclers Mozambique LOA, Gravita Dominican SAS. pan.nersh1p firms vtz .. M/S Gravtta 
Metals, M/s. Grav•ta Metal Inc. M/s Gra·.nta lnfotech. M/s ReC)clln~ lnfott!CI"t LLP. a trust vi!. GraVIta Employee Y..elfaro uust and 1ts a::;soc·ate viz. Peart Landcon Puvate Umrted. 

5. The Company's share of ProfiV(Ioss) 111 associate viz. Pearl Landcon Puvatc llmtttd aggreeatmg ,, Rs. N•l and Rs. 0.10 lacs •cspectJ .. ety for the quarter and year ended March 31, 2018 has been consolidated on the basrs 
of unaudrted financial statements pte pared by tts management. 

6. Gravita Employee Welfare Trust (a trust set up for adnumstJation of Stock Apprec.ation Rights Scheme :>017 of the CompanJJ had acqu~red 35.400 equrt)' shares of the Company duttng the cunent quarter from Ute open 
market at an average puce of Rs. 159.94 per share. A$ of March 31. 2018 GraVJta Employee Welfare Trust {'the Trust') holds 70,400 shares (of face value of Rs. 2 each) of the Company. 

7. Consequent to introduction of Good and Service Tax (GSn wrth effect from lst July, 2017. Central Excise. Value Added Tax (VAT) etc. ha•Je been subsumed rnto GST. In accordance with lndran ACcounting Standard -18 
on Revenue and Schedule Ill of the Companies Act, 2013 ar1d unlike Excise Outlos. levies Like GST. VAT etc. are not part of Re .. enue. Accordingly the figures for the period upto June 30. 2017 are not stuctly relatable to 
those thereafter. The following addttlonal&nformation is berng provided to facll1tate to such understandmg: 

(Rs. In Lacs) 
Quarter ended Year ended 

Particulars 
31·Mar-18 31-Mar·17 31-Mar-18 31-0cc-17 31·Mar-17 

A. Sale of Products 36.188.07 24.089.64 21,163.75 1.02.733.05 68.399.34 

B. Excise Duty 1.039.31 1.207.64 3.330.18 
C. Sale of Products excludrng excrse duty (A-B) 36.188.07 24,089.64 20,124.44 1,01.525.41 65,069.16 

8. Reconciliation between consolidated financ1al results. as prevt(,usly reported (tefened to as 'Prevtous GAAP1 and lnd AS for quarter and year ended March 31. 2017 is g1ven below: 
(Rs. In Lacs) 

Particulars 
Quarter ended Year ended 

March 31. 2017 March 31. 2017 
Profit reported under Previous IGMP 1.017.68 3.029.76 
Remeasurements of the defined beneftt hablltt•es 1 (asset) (3.99) 59.44 
Impact of foreign operation loss/gain separately classified rn OCt 1.21 204.43 
Tax adjustments on above (48.47) (17.22) 
Others (2.08) (6.63) 
Net profit as reported under lnd AS 964.35 3.269.78 
Other Comprehensive Income (59.85) (335.80) 
Tax adJUStment on 00 29.53 120.34 
Total Comprehensive income as reported under lnd AS 934.03 3,054.32 

9. Reconcrliat1on of total equity between lnd AS compltant results with results reported under previous GAAP are given below: 

Particulars 
As at As at 

April 01, 2016 March 31. 2017 
Equity reported under Previous IGAAP 10,548.77 13,629.28 
lmpacl of amortisation of lease hold land (18.60) (25.16) 
Processing fee on loan accounted for using effective interest rate 11.18 7.57 
Impact of Foreign currency translation (75.40) 
Proposed dividend on equity shares and dMdend tax tnereon 164.69 
Deferred tax adjustments 5.35 10846 
Equity as reported under lnd AS 10,711.39 13.644.75 

10. The standalone financral results of the Company for the quarter and year ended March 31. 2018. are available on the v.ebstte of the Company cwww graVitamdta carol. 

11. Finance costs include exchange drfferences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs. 

12. The Company, during the quarter and )'ear ended March 31, 2018, has allonea Nil and 237,100 equity shares respectively as fully paid up under '"Gravtta ESOP 201r SCheme. 

13. Figures for the quarter ended March 31. 2018 and quarter ended March 31. 2017 are the balancing figures between audtted figures 10 respect of the full financial year and the published year to date figures up to the 
thi rd quarter of U1e respective year. 

For and on behalf of the Board of Otrectors 
,. 

~ ,,,_. -~ "·~ 
*G~IIj~ ~ A :-v • '.A .§- -z ,- . 

:U ~ 0 ; ~wal 
Date: May 28. 2018 (<'<~,E) . -Pl '"'"''"'""'"'' Place: Jaipur \f '/'oo,. -~ DIN No. : 00855284 
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INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF 
GRAVITA INDIA LIMITED 

Chartered Accountants 
7"' Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase - II 
Gurugram - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 201 2 

1. We have audited the accompanying Statement of Standalone Financial Results of 
GRAVITA INDIA LIMITED ("the Company"), for the year ended March 31, 2018 ("the 
Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016 . 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from t he related standalone 
Ind AS financial statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is t o express an opinion on the 
Statement based on our audit of such standalone financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
I nstitute of Chartered Accountants of India. Those Standards requ ire that we comply 
with ethical requirements and plan and perform t he audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of materia l misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company 's preparation and fai r 
presentation of the Statement in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by 
the other auditors in terms of their reports referred to in the paragraph 5 below, is 
sufficient and appropriate to provide a basis for our audit opinion . 

4 . In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports received from the other 
auditors as referred in paragraph 5 below the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Li sting Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 



Deloitte 
Haskins & Sells 

5. The standalone financial results include the Company's share of net profit of Rs. 329.75 
lacs for the year ended March 31, 2018 in respect of 4 partnership firms, whose 
financial statements have not been aud ited by us. These financial statements have 
been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the standalone financial result, in so far as it relates 
to the amounts and disclosures included in respect of these partnership firms, is based 
solely on the reports of the other auditors. 

Our opinion is not modified in respect of this matter. 

6 . The Statement includes the results for the Quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

7 . The comparative financial information for the quarter and year ended March 31, 2017 
in respect of 4 partnership firms included in this Statement prepared in accordance 
with the Ind AS have been audited by the other auditors. 

Our report is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS 

Place: Jaipur 
Date: May 28, 2018 

(1y 
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SUtemcnt of SUndalono audited Ananclal Roaun.a for the quan.r and year ended March 31. 2018 
S No Pardculara Quarter ended Year Ended 

INCOME 

ReVCI"UC UCITI O~tatwns 

Other Income 

HI Total Income (1+11) 
IV Expenaea 

Colt ot maten.:ds consumed 

Exc•se duty 
Pureha:;e of s:toc:k-u~t•ade 

cnange~ '" ~n~tentcme$ of ftms.!'led c,oods. work·•n-pro£fero!:. :.nd rotock·:n tr:ade 

Employee benef:ts ex~nse 

F1nance eosts (refer note 9 ) 

OeprecratJon and amortJut.on expen$C. 

Other expenses 

V Proftt before tax (Ill · IV) 

VI Tax eJtPenaes 

(1) CUt rent T cu 
(2) Deferred tax 

VII Profit tor the perfod (V-Vf) 

VIII Other ComprehenaiYelncorne (OCI) 

A (1) Items that IMI net be rcd.Kgf•ed to pt"ofrt 01 Jot.s 

A {11) Income tu relatmg to Items: that W11 not be reclnSif+ed to p.-of•t or lou 

Total Other ComJ)f"ehens.cve Income fot the ponod (\I") 

IX Total Comprehenaive Income for the ported (Vti+VIII) 
Pa1d-up equ1tyshare c.apn.al, equ•~shMes ot Rs 2 each (tefer note 4) 

(not annuahed~ 1n 

-Baste: 

·Diuted 

Standalone St.te ment o1 Aaaeta 1nd llabllitlea 

S.No. Partlculera 

A ASSETS 
1. Non-Current Asset. 

(a) Property, pfant and eqUipment 

(b) Capttaf wcrk -m·proeren 

(c) lnlan&!ble assets 

{dlf!nOtnclaiAs.sets 

lnvestm~ts 

Other f.nanctals auet1 

(e) Non-cunont tax assets (net) 

(f) Deferreo tax ;t$$C\s (net) 

(g) Other non-current assets 

Current aneta 

(a) lnventOtu~s 

(b) Fmanctal assets 

Investments 

l oans 

Trade rece• v<~ble~ 

Cosh and cash equtvalents 

Bank bcMances other than above 

Other ftnancials assets 

{c) CUrrent tax •'-'ets (net) 

{d) Other current ou5ets 

EQUITY AND UABIUTIES 
1. Equity 

(a) Share c:apttal 

(b} Other Equtty 

2. Non-Current llabilltJcs 

(a) Financtal habllt.tes 

Lon&-tcrm borrowm&s: 
(b)PtOYISIOOS 

(c) Deferred tax habJiltle$(Net) 

3. Current ll abilltJo.a 

(•) Fin¥~ct.al ltabdttles 

Short-term borrow-.flts 

Trade paysbles 

Other ftnanaalll.lblllte:; 

{b) ProVt&lons 

31·Mar·18 31·Dec·17 
Audited 

Unaudited 
(rotor note 10) 

28,550 37 19.72943 

54 18 3 .93 

28,604,55 1 9 ,733.36 

24,429.34 15 486 41 

2,744 32 2,143 29 
(2.170 47) {1.300.00) 

1.112.13 954.26 
58807 274 78 

130.92 138.29 

857.12 1.066.97 

27,691.43 18,764 00 
913.12 969.36 

225 59 140.38 

(1843) 180.75 

705.98 648.23 

(14.56) (833} 

5.04 288 

(9.52) (5.45) 

696.44 642.78 
1.3 74.09 1.374 09 

1.03 094 

1.01 0.93 

3 1·Mar·1 7 31·Mar-18 Sl.·M ar-17 

Audttod 
Audtted Audited 

(refer note 10) 

11.90486 79 657.08 55768.1.2 

154 76 13344 21.2 15 

18.059.62 79,790.52 55,980,27 

11 104 26 63 882.34 35.275 73 

80540 96300 244160 

2 748 60 6.33033 1000876 

271.5G (4.179 30) (G44 75) 
86527 3.563.73 2 47056 

177 12 1.59760 78-4 95 

93 73 487 82 33019 
91207 3 517 25 2 47784 

16,9 78 01 78,182.77 53,1.4488 

1.081.81 3 ,627.75 2 ,835.39 

48632 707.59 5134 3 

(21507) 373,92 2230 

81038 2,546.24 2 ,299.88 

399 (3L6S) (5944) 

(L38) 1095 2057 

2 61 (20.70) (58.87) 

812.97 2,525.54 2 ,260.79 

1..36935 1.374 09 1..36935 

189 3.71 336 

1.86 369 3 33 

{Ra. In l aca) 

A..,t A..,t 

31·M•r·18 31·Mir·17 

Audtted Audited 

8,11787 5,30510 

1.445 93 2.301 58 
1.22 8-4 11581 

1.430.34 1.4 3034 
480.52 314 28 

126 71.26 

50.34 60.12 

27929 

536.75 80907 

12,191.85 10,888.85 

12 490 40 8,56563 

24L10 1 5oo50 
97 63 7380 

10 589 78 &.058.91 

169.4 6 32688 

733.72 46609 

244 82 

63.24 

3971.31 2.14681 

28,538.22 19,201..86 

40.730.07 29,888.71 

1 374 09 1 369 35 

12.212.17 10.152 76 

13.586 26 11,522.11 

1461.59 1.991.93 

207.49 14599 
83.64 

1.752.72 2,127.92 

18 558.11 13.577.27 

558088 1388.37 
77997 4 ... 4 75 

3182 2523 

1.8952 392.20 
25079 38086 

25,391.09 16,23868 
40,730 07 2 9,899 71 

{c) CUrrent tax Ltabd1be£ (net) 

(d) Other current ltabt~Oe& 

~ ~----~T~·~~I E~q~ully~a~nd~LI~ab~il~~~··~----------------------------------------------------------------~~~~~~--~~~~ 
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1 1: ·~ abo·1e results ha>J~ been re.,,ewed an(1 recommended by the A:;dtt Commtttee and approved by the Board of Otrectors an thetr respectt>~e meetmgs helct on May 28. 2018. 
2 ThE:: Board Of Dut::ctors tn tt1ett meeLng hc!d on May 28. 2018 recommended a f•nal dtvtoend of Rs 0. 70 on each fully patd·up equtty snare amountmg to 480.931acs excludmg dtvuJend 

tdx of Rs. 97.911acs. whtch .s subject to approval of shareholdets at tts upcommg Annual General Meeung. 

3. The Company has adopted lrl;,l!an Account.mg, Standard r ind AS•) from 1st April. 2017 and accordmgly these fmanc1al results have been prepared 1n accordance w1th the lnd1a Accountrng 

Standards (lnd AS) as prescnbed under 5ectton 133 of the Compames Act. 2013 read w1th relevant rules 1ssued thereunder and the other accounung pnnc1ples generally accepted in lnd1a. 

The rmpact of tran~1t1or. has been a<:counted for'" the openmg reserves (Other eqUity) and the comparatrve penod has been restated accord1ngJy 

4. Grav•ta Employee \\'elfa1e Trust Ia trust set up for adm1mstratJon of Stock Apprecrat•on R1ghts Scheme 2017 of the COmpany] had acqUired 35.400 eqUity shares of the Company'" current 
quarter from the open market at an a'lerage pnce of Rs 159.94 per share. As of March 31.2018 Grav1ta Employee Welfare Trust {' the Trust') holds 70.400 shares (of Face Value of Rs 
Each) of the Company. 

5 Segment 1nformatton ha~ been prov1ded under the notes formrng part of the consolidated aud1ted results for the 'lUarterjyear ended March 31. 2018 as per para 4 of lndtan Accountmg 
Standard (lnd AS) 108 ·operaong 5egmcm·. speCified under Sectoon 133 of the Companoes Act. 2013. 

6. Consequent to tntroductJon of Good ano Servtce Tax (GST) wtth effect from 1st July. 2017, Central Exctse. Value Added Tax (VAT) etc. have been subsumed mto GST. In accordance v11th 

lndtan Account1ng Standard 18 on Reveoue and Schedule Ill of the Companies Act, 2013 and unlike Excise OutJes Like GST, VAT etc. are not part of Revenue. Accordmgly the figures for the 

period upto June 30. 2017 nre not stnctly relatable to thosP. thereafter The follow10g addttJonaltnformatton ts betng provided to facthtate to such understandtng 

(Rs. in lacs) 

Particulars 
Quarter ended Year Ended 

31·Mar·18 31-Dec-17 31·Mar·17 31-Mar-18 31-Mar-1 7 
A. Sare of products 28.377.58 19.685.23 17.766.63 79.215.09 55,193.42 

B. Excise duty 80540 963.00 2.44 1.60 
C. Sale of products exclud1ng exctse duty (A·BI 28.377.58 19.685.23 16.96 1.23 78,252.09 52.751.82 

7. Reconcthat.io between standalone ftnanctal resu lts, as prevtousty reported (referred to as 'Prevtous GAAP') and lnd AS for qu41rter and year ended Marcn 31. 2017 is gtven below: 

(Rs.ln l acs) 

Quarter endeU Year ended 
Particulars March 3! . 20!.7 March 31. 20 17 

Profit reported under Previous GAAP 820.53 2.265.26 

Remeasurements of the defined benefit habiltttes 1 (asset ) (3 .99) 59.44 
Impact of fair valuation of financml guarantee 2.86 13.00 
Impact o f lnd AS adjustments on partnership firm (3.65) (16.18) 

Tax adj ustments on above (5.07) (21 .19) 
Others (0.32) (0.67) 

Net profit as reported under lnd AS 810.36 2 .299.66 

Other comprehensive income for the year (net of tax) 2.61 (38.87) 

Total Comprehensive mcome as reported under lnd AS 812.97 2.260.79 

8. Reconc11tation of tc tal equ1ty between lnd AS compliant results wtth results reported under prev1ous GAAP are g~ven below: 

(Rs.ln lacs) 

Particulars 
As at As at 

April 01, 2016 March 31, 2017 

Equity reported under Previous GAAP 9,218.32 11,544.75 
Add/( l ess): 

Processing fee on loan accounted for ustng effective mterest rate 11.18 7.57 

Impact of INO AS adjustments in partnership firm (17.68) (33.85) 
Impact o f falf valuation of finanCial guarantee 1.88 14.88 
Proposed d tvldend on equ1ty shares and diVIdend tax thereon 164.69 
Tax adjustments on above (10.24) (10.86) 
Others 0.22 (0.38) 

Equoty as reported under lnd AS 9,368.37 11.522.11 

9. Finance costs Include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to mtercst costs. 

10. Figuces for the quarter ended March 31. 2018 and quarter ended March 3 1. 2017 are the balancing figures between audited figures In respect of the full financoal year and the published 
year to date figures up to the third quarter of the respective year. 

11. The Company, durong the quarter and year ended March 31, 2018. has allotted Nil and 237.100 equoty shares respecwely as fully paid up under "Grav•ta ESOP 2011" Scheme. 

Fo Jd on behalf of the Board of Directors 
For Gravita Ind ia Limited 

'.\ '~-
Date: May 28. 2018 -€~ctor) 

0 
Place: Jaipur 00855284 
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