AGARWAL INDUSTRIAL CORPORATION LIMITED

Petrochemicals (Manufacturers & Traders of Bitumen & Bituminous Products) e Logistics for Bitumen & LPG e Wind Mills.
CIN NO.: L99999MH1995PLC084618

AGARWAL GROUP

February 16, 2019

To,
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department ‘Exchange Plaza” C-1, Block G,
P.]. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbeai - 400 001 Mumbai - 400 051
Scrip Code - 531921 Symbol: AGARIND; Series: EQ

Sub: Declaration of Voting Results of Postal Ballot (including e-voting) along with
Scrutinizer’s Report.

Dear Sir,

We are pleased to enclose herewith Postal Ballot Results (including e-voting) pursuant
to Regulation 44 (3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 along with Scrutinizer’s Report dated February 16, 2019 with respect
to Postal Ballot (including e-voting) which was conducted by the Company from
January 16, 2019 (9.00 a.m.) to February 14, 2019 (5.00 p.m.) for seeking approval of the

Members by way of Special Resolution as per Postal Ballot Notice dated December 17,
2018.

Kindly acknowledge the receipt of the same and take on record.
Thanking You,

Yours faithfully,
For Agarwal Industrial Corporation Limited
Lucinda D’souza

Company Secretary |

Encl: a/a
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Agarwal Industrial Corporation Limited - Voting Results of Postal Ballot (including e-voting)

Disclosure as per Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Date of Declaration of Voting Result of Postal Ballot (including E-voting)

February 16, 2019

Total number of shareholders on record date (i.e.January 11, 2019)

2,502

No. of shareholders present in the meeting either in person or through proxy

Promoters and Promoter Group
Public

Not Applicable

No. of Shareholders attended the meeting through Video Conferencing
Promoters and Promoter Group
Public

Not Applicable

Item No. 1 - Amendment in Object Clause of Memorandum of Association of the Company for the addition/s of new Objects in the Object Clause

Resolution required: (Ordinary/ Special)

Special

Whether promoter/ promoter group are interested in the agenda/resolution

No

Category Mode of Voting No. of shares| No. of votes| % of Votes Polled| No. of Votes —| No. of Votes — % of Votes in| % of Votes against on votes polled
held polled on outstanding in favour against favour on votes
shares polled
(1) (2)| (3)=2)/(1)]*100 (4 (5)]  (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
Promoter and Promoter Group E-voting 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Public - Institutions E-voting 4,000 0 0.00 0 0 0.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 4,000 L] 0.00 0 0 0.00 0.00
Public- Non Institutions E-voting 4,168,356 207 0.00 175 32 84.54 15.46
Poll (Not Applicable)
Postal Ballot 49 0.00 49 0 100.00 0.00
Total 4,168,356 256 0.01 224 32 87.50 12.50
Total 10,258,747 6,086,647 59.33 6,086,615 32 100.00 0.00




Ttem No. 2 - Amendment in the Liability Clause of the Memorandum of Association of the Company to align the same with the provisions of the Companies Act, 2013

Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the agenda/resolution No
Category Mode of Voting No. of shares| No. of votes| % of Votes Polled| No. of Votes —| No. of Votes - % of Votes in| % of Votes against
held polled on outstanding in favour against favour on votes on votes polled
shares polled
(1) (2)} (3)=[2)/(1)]*100 (4) (5)| (6)=[4)/(2)]*100]  (7)=[(S)/(2]]*100
Promoter and Promoter Group E-voting 6,086,391 6,086,391 100.00 6,086,391 Q 100.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Public - Institutions E-voting 4,000 0 0.00 0 0 0.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 4,000 (o] 0.00 o 0 0.00 0.00
Public- Non Institutions E-voting 4,168,356 207 0.00 50 157 24.15 75.85
Poll (Not Applicable)
Postal Ballot 49 0.00 49 0 100.00 0.00
Total 4,168,356 256 0.01 99 157 38.67 61.33
Total 10,258,747 6,086,647 59.33 6,086,490 157 100.00 0.00l




Item No. 3 - Amendment in the Share Capital Clause of the Memorandum of Association of the Company to align the same with the provisions of the Companies Act, 2013

Resolution required: (Ordinary/ Special) i Special
Whether promoter/ promoter group are interested in the agenda/resolution No
Category Mode of Voting No. of shares| No. of votes| % of Votes Polled| No. of Votes —| No. of Votes - % of Votes in| % of Votes against
held polled on outstanding in favour| against favour on votes on votes polled
shares polled
(1) 2]  (@3=[2)/(1)]*100 @) (5)] (6-[(4)/(2)F100  (7)=[(5)/(2)]*100
Promoter and Promoter Group E-voting 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Public - Institutions E-voting 4,000 0 0.00 0 0 0.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 4,000 (0] 0.00 (0] o] 0.00 0.00
Public- Non Institutions E-voting 4,168,356 207 0.00 81 126 39.13 60.87
Poll (Not Applicable)
Postal Ballot 49 0.00 49 0 100.00 0.00
Total 4,168,356 256 0.01 130 126 50.78 49,22
Total 10,258,747 6,086,647 59.33 6,086,521 126 100.00 0.00




Item No. 4 - Amendment in Memorandum of Association of the Company to align the same with the provisions of the Companies Act, 2013

Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the agenda/resolution No
Category Mode of Voting No. of shares| No. of votes| % of Votes Polled| No. of Votes —|No. of Votes - % of Votes in| % of Votes against
held polled on outstanding in favour against| favour on votes on votes polled
. shares polled
(1) (2)| (3)=[(2)/(1)1*100 (4) (5)| (6)=[(4)/(2)]*100 (7)=[5)/(2)]*100
Promoter and Promoter Group E-voting 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Public - Institutions E-voting 4,000 0 0.00 0 0 0.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 4,000 0 0.00 0 0 0.00 0.00
Public- Non Institutions E-voting 4,168,356 207 0.00 206 1 99.52 0.48
Poll (Not Applicable)
Postal Ballot 49 0.00 49 0 100.00 0.00
Total 4,168,356 256 0.01 255 1 99.61 0.39
Total 10,258,747 6,086,647 59.33 6,086,646 1 100.00 0.00




Item No. 5 - Authorization to the Board of Directors to borrow moneys on behalf of the Company

Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the agenda/resolution No
Category Mode of Voting No. of shares| No. of votes| % of Votes Polled|No. of Votes —-| No. of Votes % of Votes in| % of Votes against
held polled on outstanding in favour - against| favour on votes on votes polled
shares polled
1 (2)]  (3)=[(2)/(1)]*100 ) (5)] (6)=[4)/(2]1*100]  (7)=[(5)/(2)]*100
Promoter and Promoter Group E-voting 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Public - Institutions E-voting 4,000 0 0.00 0 0 0.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 4,000 0 0.00 0 0 0.00 0.00
Public- Non Institutions E-voting 4,168,356 207 0.00 206 1 99.52 0.48
Poll (Not Applicable)
Postal Ballot 49 0.00 49 0 100.00 0.00
Total 4,168,356 256 0.01 255 1 99.61 0.39
Total 10,258,747 6,086,647 59.33 6,086,646 il 100.00 0.00




Ttem No. 6 - Authorization to the Board of Directors to create mortgage/pledge/ hypothecation/charge on all or any of the movable /immovable properties of the

Company

Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the agenda/resolution No
Category Mode of Voting No. of shares| No. of votes| % of Votes Polled|No. of Votes -| No. of Votes % of Votes in| % of Votes against
held polled| on outstanding in favour - against| favour on votes on votes polled
shares polled
(1) (2)| (3)=[(2)/(1)]*100 4) (5)] (6)=l(4/(20*100|  (7)=[(5)/(2]]*100
Promoter and Promoter Group E-voting 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Public - Institutions E-voting 4,000 0 0.00 0 0 0.00 0.00!
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 4,000 (8] 0.00 0 (4] 0.00 0.00
Public- Non Institutions E-voting 4,168,356 207 0.00 50 157 24,15 75.85
Poll (Not Applicable)
Postal Ballot 49 0.00 49 0 100.00 0.00
Total 4,168,356 256 0.01 99 157 38.67 61.33
Total 10,258,747| 6,086,647 59.33 6,086,490 157 100.00 0.00




Item No. 7 - Authorization to the Board of Directors to grant loan,

2013 borrow moneys on behalf of the Company

provide guarantee/securities and make investment in except of limit as specified under section 186 of the Companies Act,

Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the agenda/resolution No
Category Mode of Voting No. of shares| No. of votes| % of Votes Polled| No. of Votes —| No. of Votes — % of Votes in| % of Votes against]
held polled on outstanding in favour against favour on votes on votes polled|
shares polled
(1) (2)}  (3=[2)/(1)]*100 (4) (S} (6)=[(4)/(2)]*100]  (7)=[(5)/(2)]*100
Promoter and Promoter Group E-voting 6,086,391 6,086,391 100.00 6,086,391 0 100.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 6,086,391 6,086,391 100.00 6,086,391 o] 100.00 0.00
Public - Institutions E-voting 4,000 0 0.00 0 0 0.00 0.00
Poll (Not Applicable)
Postal Ballot 0 0.00 0 0 0.00 0.00
Total 4,000 (0] 0.00 0 (4] 0.00 0.00
Public- Non Institutions E-voting 4,168,356 207 0.00 50 157 24.15 75.85
Poll (Not Applicable)
Postal Ballot 49 0.00 49 0 100.00 0.00
Total 4,168,356 256 0.01 99 157 38.67 61.33]
Total 10,258,747 6,086,647 59.33 6,086,490 157 100.00 O.GOI
Notes:

1. The votes polled does not include invalid votes

2. All the abovementioned Resolutions have been passed with requisite majority on February 14, 2019 i.e. the last day of receipt of duly completed Ballot forms and e-voting.

For Agarwal Industrial Corporation Limited

DIN: 01335107

Place: Mumbai

Date : February 16, 2019




P.M. VALA & ASSOCIATES

COMPANY SECRETARIES
Shop No.I, Laxmi Sadan CHS., Opp. New Rose Villa.
Daji Ramchandra Road. Charai. Thane (W) - 400 601
Ph : 2538 0966 / 2544 0126 Cell : 98696 99875 / 88794 10333
E-mail : pmvala@yahoo.co.in

Date: 16 February’ 2019

The Chairman

Agarwal Industrial Corporation Ltd.

Eastern Court, Unit No0.201-202, Plot No.12,

V. N. Purav Marg, S. T. Road, Chembur, Mumbai - 400 071

Dear Sir,

Sub :

Scrutiny of Postal Ballot Forms (including e-voting) received in respect of
following Special Business contained under Item Nos. 1 to 7 of the Notice of
Postal Ballot dated December 17, 2018:

Item No.l- Special Resolution for Amendment in Object Clause of Memorandum
of Association of the Company for the addition/s of new Objects in the Object
Clause.

Item No.2- Special Resolution for Amendment in the Liability Clause of the
Memorandum of Association of the Company to align the same with the
provisions of the Companies Act, 2013.

Item No.3- Special Resolution for Amendment in the Share Capital Clause of the
Memorandum of Association of the Company to align the same with the
provisions of the Companies Act, 2013.

Item No.4- Special Resolution for Amendment in Memorandum of Association of
the Company to align the same with the Provisions of the Companies Act, 2013.

Item No.5- Special Resolution for Authorization to the Board of Directors to
borrow moneys on behalf of the Company.

Item No.6- Special Resolution for Authorization to the Board of Directors to
create mortgage/pledge/hypothecation/charge on all or any of the
movable/immovable properties of the Company.

Item No.7- Special Resolution for Authorization to the Board of Directors to
grant loan, provide guarantee/securities and make investment in except of limit
as specified under section 186 of the Companies Act, 2013 borrow moneys on
behalf of the Company.




Thanking you,
Yours faithfully,

For P. M. Vala & Associates
Company Secretaries

A
CS. P. M. VALA
Scrutinizer,
FCS 5193 CP -4237
Encl:a/a.

v the Board of Directors on December 17, 2018 to
esaid resolutions which could be casted by Postal Ballot
herewith my

report for your perusal and record.

IR S P



P.M. VALA & ASSOCIATES

COMPANY SECRETARIES
Shop No.1, Laxmi Sadan CHS.. Opp. New Rose Villa.
Daji Ramchandra Road, Charai. Thane (W) - 400 601
Ph : 2538 0966 / 2544 0126 Cell : 98696 99875/ 88794 10333
E-mail : pmvala@vahoo.co.in

[Pursuant to Section 110 of the Companies Act, 2013 and Rule 22(9) of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the
SEBI (Listing Obligations & Disclosure Requirement) Regulations 2015 (“SEBI Listing
Regulations”)]

The Chairman,

Agarwal Industrial Corporation Ltd.

Eastern Court, Unit No.201-202, Plot No. 12,

V. N. Purav Marg, S. T. Road, Chembur, Mumbai - 400 (bl

Dear Sir,

In terms of the provisions of Sections 108 and 110 of the Companies Act, 2013 (the "Act") read
with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 (as
amended from time to time), the SEBI (LODR) Regulations, 2015, Secretarial Standard-2 on
‘General Meetings" issued by the Institute of Company Secretaries of India and approved by
the Central Government and other applicable laws and regulations (including any statutory
modification or re-enactment thereof for the time being in force), I have been appointed as
Scrutinizer by the Board of Directors of Agarwal Industrial Corporation Ltd ('the Company’) in
its Meeting held on December 17, 2018 to conduct the Postal Ballot (physical and e-voting)
process in a fair and transparent manner in respect of the following Special Business as
contained under Item Nos. | to 7 of the Notice of Postal Ballot dated December 17, 2018
proposed to be passed by the Members of the Company :

[ = - ———y
1. ]| Special - ||Amendment in Object Clause of Memorandum of Association of the
Resolution ompany for the addition/s of new Objects in the Object Clause.

2. || Special - ||[Amendment in the Liability Clause of the Memorandum of Association of

Resolution S
i

Amendment in the Share Capital Clause of the Memorandum of
Association of the Company to align the same with the provisions of the
Companies Act, 2013.

the Company to align the same with the provisions of the Companies Act,
Special -
Resolution

2013.
4. || Special - |[Amendment in Memorandum of Association of the Company to align the
Resolution same with the provisions of the Companies Act, 2013,
3. || Special - || Authorization to the Board of Directors to borrow moneys on behalf of the ||
Resolution Company.

—
Special - || Authorization to the Board of Directors to create
Resolution mortgage/pledge /hypothecation /charge on all or any_—ef-==the

st



”:] movable/immovable properties of the Company. ;”

under section 186 of the Companies Act, 2013 borrow moneys on behalf
of the Company.

7. | Special - |Authorization to the Board of Directors to grant loan, provide
Resolution guarantee/securities and make investment in except of limit as specified

I submit my report as under:

L.

The Company completed the dispatch of Postal Ballot Notice and Postal Ballot Forms
along with all requisite documents on Tuesday, January 15, 2019 to its Members
whose names appeared in the Register of Members as on Friday, January 11, 2019,
the ‘cut-off date’ in the following manner:

(1) through e-mail to the Members whose e-mail addresses were registered with
the Company/ the Depositories, and
(i1) through physical mode, along with a self-addressed postage prepaid Business

Reply Envelope to the other Members (whose e-mail addresses were not
registered with the Company/ the Depositorie s).

The Company published an advertisement regarding the completion of dispatch of
Postal Ballot Notices in Business Standard - English Newspaper on January 16, 2019,
Mumbai Lakshadeep (Marathi)-Vernacular Newspaper on January 16, 2019.

The Members of the Company had an option to vote either through Postal Ballot Forms
or through e-voting facility. Members who opted for e-voting facility have casted their
votes on the e-voting platform provided by Central Depository Services (India) Limited
(CDSL) at www.evotingindia.com.

The voting period (physical and e-voting) commenced on Wednesday, January 16,
2019 at 09:00 a.m. and concluded on Thursday, February 14, 2019 at 5:00 p.-m. The

Particulars of all the Postal Ballot forms as well as e-voting done by the Members have
been entered in a Register, separately maintained for the purpose.

The Postal Ballot forms and all other papers relating to Postal Ballot were kept under
my safe custody in sealed and tamper proof ballot box before commencing the scrutiny
of such Postal Ballot.

In accordance with the Companies (Management and Administration) Rules, 2014 all
votes casted through Postal Ballot forms or through e-voting on or before 5.00 p.m. on
Thursday, February 14, 2019 (the last date and time fixed by the Company for receipt
of the Postal Ballot Forms and e-voting) were considered for my scrutiny.

The Postal Ballot Forms were duly opened in my presence and scrutinized and the

shareholding was matched/confirmed with the Register of Member of the
Company/List of Beneficiaries.

With the support of Universal Capital Securities Private Limited (RTA), the Postal
Ballot Forms were scrutinized and signatures of Members who have casted their votes
were verified with their specimen signatures registered with RTA as provided by the

depositories. e




10. A final electronic report of the e-voting was generated by me by accessing the data

available to me from the website of CDSL at www.evotingindia.com.

11. The particulars of Postal Ballot Forms received from the Members and electronic voting
report generated by CDSL have been entered in a separate Register maintained for the

purpose,

12. The Postal Ballot Forms, which were incomplete and/or which were otherwise found

defective have been treated as invalid and kept separately.

13. 1 did not find any defaced or mutilated Ballot Form(s).

14. The Members exercised their voting either by physical mode or e-voting and there was

no Member who opted for both the facilities.

15. On scrutiny, I report that out of 2502 Members, 40 Members have exercised their vote
through e-voting and 4 Members have exercised their votes through Postal Ballot
Forms, as received. The details of voting results for the item placed for consideration

by the Members are given below:

Item No. 1- Special Resolution for Amendment in Object Clause of Memorandum of

Association of the Company for the addition/s of new Objects in the Object.

ﬁotal No. of Shareholders | 2502

| Total No. of Shares | 10258747

LReceipt of Postal Ballot Forms From January 16, 2019 at 09.00 a.m.

till February 14, 2019 at 5.00 pP-m.

| | _Number of Votes Number of Shares
Total votes cast through e-voting A ( 40 60,86,598
Total Votes Cast through Postal | B 4 49

| Ballot Forms Received ﬁ
Grand Total of e-voting/Postal | C 44 60,86,647 |

Ballot Form (A+B)

Less : Invalid e-voting /Postal Ballot | D o 0

Forms(on account of signature

Elismatch, for/against option not
i

ndicated)

|
iet e-voting/ Postal Ballot Forms E 244, 60,86,647
(C-D) :

NOTE:

(i) Invalid Postal Ballot Forms were not taken into account for counting of votes.

(ii) Votes casted in favour or against have been considered on the basis of number of
shares held as on the date reckoned for the purpose of Postal Ballot or the number of

shares mentioned in the Postal Ballot Forms whichever is less.




Summary of Postal Ballot:

Promoter/ Mode of No. of | No. of votes % of No. of Votes No. of | % of Votes | % of Votes
Public Voting shares held polled Votes - in favour Votes - in favour | against on
Polled on against on votes votes
outstandi polled polled
ng shares
1 2 | 3)1=1=2)/1 4 5 (6)= (7)=
1)]* 100 [(4/(2)) [(5)/(2)1*
100 100
Promoter E-Voting 60,86.391 60,86,391 100.000 60,86,391 0 100.000 0.0000
and
Promoter W T
Group Applicable)
Postal 0 0 0 0.00 0.0000
Ballot
Total 60,86,391 60,86,391 | 100.000 60,86,391 0 100.000 0.0000
| Public- E-Voting 4,000 0 0.000 0 0 0.000 0.000
Institutions
Poll (Not
Applicable)
Postal 0 0.000 0 0 0.000 0.000
Ballot S——
Total 4,000 0 | 0.000 0 o 0.000 0.000
Public- Non E-Voting 41.68,356 207 0.0049 175 32 84.5410 15.4589
Institutions
Poll (Not
Applicable)
Postal 49 0.0012 49 0 100.000 0.000
Ballot
Total 41,68,356 256 0.0061 224 32 87.500 12.500
Total 1,02,58,747 60,86,647 59.3313 GO,SE,GE 32 99.9995 0.0005
|

Percentage of votes casted in favour: 99.9995%, Percentage of votes casted against: 0.0005%
RESULTS:

As the number of votes casted in favour of the Resolution is 60,86,615 i.e. 99.9995% is more
than the number of votes casted against which is 32 i.e. 0.0005%, I report that the Special
Resolution under Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 as set out in the Notice of Postal Ballot dated
December 17, 2018 has been passed by the Members with requisite majority. The Resolution
is deemed to have been passed as on the last date of receipt of the duly completed Ballot
Forms or e-voting i.e. February 14, 2019.

Item No. 2- Special Resolution for Amendment in the Liability Clause of the
Memorandum of Association of the Company to align the same with the provisions of
the Companies Act, 2013.

Total No. of Shareholders - 2502 - N

Total No. of Shares | 10258747
Receipt of Postal Ballot Forms From January 16, 2019 at 09.00 a.m.
till February 14, 2019 at 5.00 p.-m.
. Number of Votes Number of Shares
Total votes cast through e-voting A 40 60,86,598
Total Votes Cast through Postal B | 4 49
Ballot Forms Received




Erand Total of e-voting/Postal
Ballot Form (A+B)

Less : Invalid e-voting /Postal Ballot
Forms(on account of signature
mismatch, for/against option not
indicated

Net e-voting/ Postal Ballot Forms
(C-D)

C [ 44 60,86,647

0 0

44 |

60,86,647

NOTE:
(1) Invalid Postal Ballot Forms were not taken into account for counting of votes.

(i) Votes casted in favour or against have been considered on the basis of number of
shares held as on the date reckoned for the purpose of Postal Ballot or the number of
shares mentioned in the Postal Ballot Forms whichever is less,

Summary of Postal Ballot:

Promoter/ Mode of No. of No. of votes % of | No. of Votes No. of | % of Votes | % of Votes
Public Voting shares held polled Votes - in favour Votes - in favour | against on
Polled on against on votes votes
outstandi polled polled

ng shares
2 | (3=2)/ 4 5 (6)= (7)=
1)]* 100 4/ [5)/(2)*
100 100
Promoter E-Voting 60.86,391 l 60,86,391 100.000 60,86,391 0 100.000 0.000
and
Promoter Poll (Not
Group Applicable) L ’
Postal 0 0 0 0.000 0.000
Ballot
Total 60,86,391 60,86,391 100.000 60,86,391 (o) 100.000 0.000
Public- E-Voting 0.000 0 0 0.000 0.000
Institutions ‘_
Poll (Not
Applicable)
Postal 0 0.000 0 0] 0.000 0.000
Ballot
Total 4,000 (o] 0.000 o ‘ 0 0.000 0.000
Public- Non E-Voting 41,68,356 207 0.0049 50 157 24.1546 75.8454
Institutions L
Poll (Not
Applicable)
Postal 49 0.0012 49 0 100.000 0.000
Ballot
Total 41,68,356 256 0.0061 99 157 38.6719 61.3281

Total ' 1,02,58,747 60,86,647 59.3313' 60,86.490‘ 157 99.9974 0.0026

Percentage of votes casted in favour: 99.99749,, Percentage of votes casted against: 0.0026%

RESULTS:

As the number of votes casted in favour of the Resolution is 60,86,490 i.e. 99.99749, is more
than the number of votes casted against which is 157 i.e. 0.0026%, I report that the Special
Resolution under Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 as set out in the N otice of Postal Ballot dated
December 17, 2018 has been passed by the Members with requisite majority. The Resolution
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is deemed to have been passed as on the last date of receipt of the duly completed Ballot

Forms or e-voting i.e. February 14, 2019.

Item No. 3- Special Resolution for Amendment in the Share Capital Clause of the
Memorandum of Association of the Company to align the same with the provisions of

the Companies Act, 2013,

Total No. of Shareholders 2502 B
Total No. of Shares | 10258747
Receipt of Postal Ballot Forms From January 16, 2019 at 09.00 a.m.
till February 14, 2019 at 5.00 p.m.
Number of Votes Number of Shares

Total votes cast through e-voting 40 60,86,598
Total Votes Cast through Postal 4 49
Ballot Forms Received
Grand Total of e-voting/Postal 44 60,86,647
Ballot Form (A+B)
Less : Invalid e-voting /Postal Ballot 0 o
Forms(on account of signature
mismatch, for/against option not
indicated)

|_(Net e-voting/ Postal Ballot Forms S 60,86,647
C-D)

NOTE:

(i) Invalid Postal Ballot Forms were not taken into account for counting of votes.

(i) Votes casted in favour or against have been considered on the basis of number of
shares held as on the date reckoned for the purpose of Postal Ballot or the number of
shares mentioned in the Postal Ballot Forms whichever is less.

Summary of Postal Ballot:

Promoter/ Mode of No. of No. of votes % of No. of Votes No. of | % of Votes | % of Votes
Public Voting shares held Votes - in favour Votes - in favour | against on
Polled on against on votes votes
outstandi polled polled
ng shares |
1 (3)=[(2)/( 4 s (6)= (7)=
1)) 100 (820 | s/
100 100
Promoter E-Voting 60,86,391 60.86,391 100.000 60,86.391 0 100.000 0.000
and
Promoter Poll (Not
Group Applicable)
Postal 0 0 0.000 0.000
Ballot
Total 60,86,391 60,86,391 100.000 60,86,391 o 100.000 0.00
Public- E-Voting <4.000 0.000 0 0 0.000 0.000
Institutions
Poll (Not
Applicable)
Postal 0.000 o} 0 0.000 0.000
Ballot
Total 4,000 0.000 o o 0.000 0.000
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Public- Non E-Voting 41,68,356 207 0.0049 81 126 39.1304 60.8695
Institutions

Poll (Not

Applicable)

Postal e 49 00012 19 0 100.000 0.00

Ballot

Total 41,68,356 256 0.0061 130 126 50.7813 49.2188
Total 1,02,58,747 60,86,647 | 59.3313 60,86,521 126 99.9979 0.0021

Percentage of votes casted in favour: 99.9979%, Percentage >f votes casted against: 0.0021%
RESULTS:

As the number of votes casted in favour of the Resolution is 60,86,521 i.e. 99.9979% is more
than the number of votes casted against which is 126 i.e. 0.0021%, I report that the Special
Resolution under Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 as set out in the Notice of Postal Ballot dated
December 17, 2018 has been passed by the Members with requisite majority. The Resolution
is deemed to have been passed as on the last date of receipt of the duly completed Ballot
Forms or e-voting i.e. February 14, 2019.

Item No. 4- Special Resolution for Amendment in Memorandum of Association of the
Company to align the same with the provisions of the Companies Act, 2013.

Total No. of Shareholders 2502

Total No. of Shares 10258747

Receipt of Postal Ballot Forms From January 16, 2019 at 09.00 a.m.

till February 14, 2019 at 5.00 p.m.

Number of Votes Number of Shares

Total votes cast through e-voting A 40 60,86,598

Total Votes Cast through Postal | B £ 49

Ballot Forms Received

Grand Total of e-voting/Postal o A4 60,86,647

Ballot Form (A+B)

Less : Invalid e-voting /Postal Ballot | D 0 0

Forms(on account of signature

mismatch, for/against option not

indicated)

Net e-voting/ Postal Ballot Forms E Al 60,86,647

(C-D)

NOTE:

(i Invalid Postal Ballot Forms were not taken into account for counting of votes.

(ii) Votes casted in favour or against have been considered on the basis of number of
shares held as on the date reckoned for the purpose of Postal Ballot or the number of
shares mentioned in the Postal Ballot Forms whichever is less.




Summary of Postal Ballot:

Promoter/ Mode of No. of No. of votes % of | No. of Votes No. of | % of Votes | % of Votes
Public Voting shares held polled Votes - in faveur Votes - in favour against on
Polled on against on votes votes
outstandi polled polled
ng shares
1 2 | (3FN=2)/1( 4 S (6)= )
1)]* 100 [(4)/(2)* 1s)/ 2+
100 100
Promoter E-Voting 60.86,391 60,86,391 100.000 60,86.391 0 100.000 0.000
and
Promoter Poll (Not
Group Applicable)
Postal 0 0 0 0.000 0.000
Ballot
Total 60,86,391 60,86,391 100.000 60,86,391 0 100.000 0.00
Public- E-Voting 4,000 0 0.000 0 0 0.000 0.000
Institutions
Poll (Not
Applicable)
Postal 0 0.000 0 0] 0.000 0.000
Ballot L
Total 4,000 o 0.000 0 o 0.000 0.000
Public- Non | E-Voting 41,68,356 207 0.0049 206 1 99.5169 0.4831
Institutions
Poll (Not
Applicable)
Postal 49 0.0012 49 0 100.00 0.00
Ballot
Total 41,68,356 256 0.0061 255 1 99.6093 0.3906
Total 1,02,58,747 60,86,647 59.3313 60,86,646 1 99.99998 0.00002

Percentage of votes casted in favour: 99.99998%, Percentage of votes casted against:
0.00002%

RESULTS:

As the number of votes casted in favour of the Resolution is 60,86,646 i.e. 99.99998% is
more than the number of votes casted against which is 1 i.e. 0.00002%, I report that the
Special Resolution under Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 as set out in the Notice of Postal Ballot dated
December 17, 2018 has been passed by the Members with requisite majority. The Resolution
is deemed to have been passed as on the last date of receipt of the duly completed Ballot
Forms or e-voting i.e. February 14, 2019.

Item No. 5- Special Resolution for Authorization to the Board of Directors to borrow
moneys on behalf of the Company.

Total No. of Shareholders 2502

Total No. of Shares 10258747

Receipt of Postal Ballot Forms From January 16, 2019 at 09.00 a.m.

till February 14, 2019 at 5.00 p.m.

Number of Votes Number of Shares

Total votes cast through e-voting A 40 60,86,598

Total Votes Cast through Postal | B 4 49

Ballot Forms Received




Grand Total of e-voting/Postal 60,86,647
Ballot Form (A+B)

Less : Invalid e-voting /Postal Ballot
Forms(on account of signature
mismatch, for/against option not
indicated

Net e-voting/ Postal Ballot Forms

Promoter/ No. of | No. of votes % of | No. of Votes No. of | % of Votes | % of Votes
Public shares held polled Votes - in favour Votes - in favour | against on
Polled on against on votes votes

outstandi polled polled

ng shares
(B)=[2)/(
1)]* 100

(6)=
4/

(7)=
[5)/(2)
100

100.000

Public-
Institutions

Poll (Not
Applicable)

Institutions

Poll (Not
Applicable)

Percentage of votes casted in favour: 99.999989%, Percentage of votes casted against:
0.00002%

RESULTS:

As the number of votes casted in favour of the Resolution is 60,86,646 i.c. 99.999989;, ig
more than the number of votes casted against which is 1 ij.e. 0.00002%, 1 report that the
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Special Resolution under Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 as set out in the Notice of Postal Ballot dated
December 17, 2018 has been passed by the Members with requisite majority. The Resolution
is deemed to have been passed as on the last date of receipt of the duly completed Ballot
Forms or e-voting i.e. February 14, 2019.

Item No. 6- Special Resolution for Authorization to the Board of Directors to create
mortgage /pledge/hypothecation/charge on all or ary of the movable/immovable
properties of the Company.

Total No. of Shareholders 2502

Total No. of Shares 10258747

Receipt of Postal Ballot Forms From January 16, 2019 at 09.00 a.m.

till February 14, 2019 at 5.00 p.m.

Number of Votes Number of Shares

Total votes cast through e-voting A 40 60,86,598

Total Votes Cast through Postal| B 4 49

Ballot Forms Received

Grand Total of e-voting/Postal| C &4 60,86,647

Ballot Form (A+B)

Less : Invalid e-voting /Postal Ballot | D 0 0

Forms(on account of signature

mismatch, for/against option not

indicated)

Net e-voting/ Postal Ballot Forms E 44 60,86,647

(C-D)

NOTE:

(i Invalid Postal Ballot Forms were not taken into account for counting of votes.
(ii) Votes casted in favour or against have been considered on the basis of number of
shares held as on the date reckoned for the purpose of Postal Ballot or the number of

shares mentioned in the Postal Ballot Forms whichever is less.

Summary of Postal Ballot:

Promoter/ Mode of No. of No. of votes % of | No. of Votes No. of | % of Votes | % of Votes
Public Voting shares held polled Votes - in favour Votes - in favour | against on
Polled on against on votes votes
outstandi polled polled
ng shares #
1 2 | (321 4 S (6)= (7)=
1)]* 100 [(4/(2)1* [(8)/(2)1*
100 100
Promoter E-Voting 60,86,391 60.86,391 100.000 60,86,391 0 100.000 0.000
and
Promoter Poll (Not
Group Applicable)
Postal 0 0 4] 0.000 0.000
Ballot
Total 60,86,391 60,86,391 100.000 60,86,391 (4] 100.000 0.000
Public- E-Voting 4,000 0 0.000 0 0 0.000 0.000
Institutions
Poll (Not
Applicable)




Postal 0 ‘ 0.000 0 ‘ 0 0.000 0.000 |

Ballot

Total 4,000 0 \ 0.000 0 l 0 0.000 0.000
Public- Non | E-Voting 41,68,356 207 ‘ 0.0049 50 \ 157 24.1546 75.8454
Institutions

Poll (Not

Applicable) l

S . == P B s |

Postal 49 0.0012 49 0 100.000 0.000

Ballot

Total 41,68,356 256 ] 0.0061 99 \ 157 [ 38.6719 | 61.3281
Total 1,02,58,747 60,86,647 | 59.3313 60,86,490 157 99.9974 0.0026

Percentage of votes casted in favour: 99.9974%, Percentage of votes casted against: 0.0026%
RESULTS:

As the number of votes casted in favour of the Resolution is 60,86,490 i.e. 09.9974% is more
than the number of votes casted against which is 157 i.e. 0.0026%, I report that the Special
Resolution under Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 as set out in the Notice of Postal Ballot dated
December 17, 2018 has been passed by the Members with requisite majority. The Resolution
‘s deemed to have been passed as on the last date of receipt of the duly completed Ballot
Forms or e-voting i.e. February 14, 2019.

Item No. 7- Special Resolution for Authorization to the Board of Directors to grant loan,
provide guarantee/ securities and make investment in except of limit as specified under
section 186 of the Companies Act, 2013 borrow moneys on behalf of the Company.

Fotal No. of Shareholders 2502 I
Total No. of Shares 10258747
[ Receipt of Postal Ballot Forms From January 16, 2019 at 09.00 a.m.
till February 14, 2019 at 5.00 p.m.
Number of Votes Number of Shares
Total votes cast through e-voting A 40 60,86,598
Total Votes Cast through Postal| B 4 49
Ballot Forms Received
Grand Total of e-voting/Postal c 44 60,86,647
Ballot Form (A+B) | B -
Less : Invalid e-voting /Postal Ballot | D 0 0
Forms(on account of signature
mismatch, for/against option not
indicated)
Net e-voting/ Postal Ballot Forms E 44 60,86,647
(C-D)
NOTE:

(i) Invalid Postal Ballot Forms were not taken into account for counting of votes.

(iiy Votes casted in favour or against have been considered on the basis of number of
shares held as on the date reckoned for the purpose of Postal Ballot or the number of
shares mentioned in the Postal Ballot Forms whichever is less.
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Summary of Postal Ballot:

Promoter/ Mode of No. of No. of votes % of | No. of Votes No. of | % of Votes | % of Votes
Public Voting shares held polled Votes - in favour Votes - in favour | against on N
Polled on against on votes votes L
outstandi polled polled
ng shares
1 2 | 3=/ 4 5 (6)= (7)=
1)) 100 [(4)/(2)1* [(5)/(2))*
100 100
Promoter E-Voting 60,86,391 60,86,391 100.000 60,86,321 0 100.000 0.000
and
Promoter Poll (Not
Group Applicable)
Postal 0 0 0 0.000 0.000
Ballot
Total 60,86,391 60,86,391 100.000 60,86,391 o 100.000 0.000
Public- E-Voting 4,000 0 0.000 0 0 0.000 0.000
Institutions
Poll (Not
Applicable)
Postal 0 0.000 0 0 0.000 0.000 %
Ballot
Total 4,000 4] 0.000 (1] [4] 0.000 0.000
Public- Non | E-Voting 41,68,356 207 0.0049 50 157 24.1546 75.8454
Institutions
Poll (Not
Aprlicable)
Postal 49 0.0012 49 0 100.000 0.000
Ballot
Total 41,68,356 256 0.0061 99 157 38.6719 61.3281
Total 1,02,58,747 60,86,647 | 59.3313 60,86,490 157 99.9974 0.0026

Percentage of votes casted in favour: 99.9974%, Percentage of votes casted against: 0.0026%
RESULTS:

As the number of votes casted in favour of the Resolution is 60,86,490 i.e. 99.9974% is more
than the number of votes casted against which is 157 i.e. 0.0026%, I report that the Special
Resolution under Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 as set out in the Notice of Postal Ballot dated
December 17, 2018 has been passed by the Members with requisite majority. The Resolution
is deemed to have been passed as on the last date of receipt of the duly completed Ballot
Forms or e-voting i.e. February 14, 2019. '

16. 1 further report that as per the Postal Ballot Notice dated December 17, 2018 and the
Board Resolution dated December 17, 2018, the Chairman or any person authorized
by him in writing may declare and confirm the above results of voting through Postal
Ballot (physical and e-voting) in respect of the Resolutions referred herein above by
February 16, 2019, as intimated to the Stock Exchanges. The results so declared along
with the Scrutinizer’s Report shall be placed on the website of the Company i.e.
www.aicltd.in and CDSL i.e. www.evotingindia.com and shall also be forwarded to the
Stock Exchanges on which shares of the Company are listed i.e. National Stock
Exchange of India Limited and BSE Limited.

“\ o
A v
%/ C
-— =
i «f otlLREL Ic |
-——! T — 13
=1 i 3
| v ’ oy
\ ro i
\ CP-4231 C
o N\ - o
\ A e 4
. r L7
_ - 2



17.1 further report that as per Rule 22 of the Companies (Management and
Administration) Rules 2014, the Company has duly complied with the applicable
provisions. I further report that as per the said Rules, the records maintained by me
including the data as obtained from CDSL, the System Provider for e-voting facility
extended by them as also a Register recording the consent or otherwise received from
the Members, voting through Postal Ballot which includes all the particulars of the
Members such as the name, folio number/DP ID/ Client ID, number of shares held,
number of shares voted and number of shares assented, number of shares dissented,
number of shares rejected, Ballot Forms and other related papers are in my safe
custody which will be handed over to the Company after the Chairman approves and
signs the Minutes of the Meeting.

I thank you for the opportunity given to act as a Scrutinizer for the above Postal Ballot.

Thanking You,
For P. M. Vala & Associates
Company Secretaries

f ——
e

/\ ::.\/ LAS
A IS¥/ o
CS. P. M. VALA (-
Scrutinizer, \=\ F 3 i
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Place : Thane K o —— Kk

Date : February 16,2019 JHANE Z




