DCW

LIMITED
November 15, 2018
To,
National Stock Exchange of India Ltd. The Mumbai Stock Exchange
Exchange Plaza Bldg. Department of Corporate Services,
5th Floor, Plot No.C-1 1st floor, New Trading Ring
‘G’ Block, Near Wockhardyt, Rotunda Building,
Bandra Kurla Complex Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 051. Mumbai - 400 001.
Fax : 26598237/3866418124/25/26; | Fax:2723121 /3719 /2037 / 2039
26598348
Dear Sir,

Sub: Outcome of the Board Meeting: 15/11/2018

Enclosed with this letter are
1 Unaudited Financial Results duly signed by the Chairman and Managing Director
and Independent Auditor’s Report for the quarter ended, 30t September, 2018,
which was approved by the Board of Directors at their meeting held today i.e. 15t
November, 2018.
2 Review report on quarterly unaudited financial results for the quarter ended
30.09.2018

The Board Meeting started at 12 noon and ended at 15:00
Kindly take same on the record and acknowledge the receipt.
Thanking You

Yours faithfully,
For DCW Limited

igna Karnick
Dy. Company Secretary

DCW LIMITED

HEAD OFFICE :

"NIRMAL" 3RD FLOOR, NARIMAN POINT, MUMBAI-400 021,

TEL.: 2287 1914, 2287 1916, 2202 0743 TELEFAX: 22 2202 8838

REGISTERED OFFICE : DHRANGADHRA - 363 315 (GUJRAT STATE)

Email: ho@dcwitd.com, Website: www.dcwltd.com, CIN-L24110GJ1939PLC000748
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED, 30TH SEPTEMBER,

2018

QUARTER ENDED HALF YEAR ENDED YEAR
g - ENDED
=i " PARTICULARS | 30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 30.09.2017 31.03.2018
i T L DR Unaudited Unaudited Unaudited Unaudited Unaudited Audited
REVENUE B 5 b - e, - L IR T
1 Revenue from Operations i ~ 34,338.67 | 3202491|  27,35005|  67.26358|  59,36683|  121,340.73|
2 Other income _ | - B B 93.77 3656 | 180.59 130.33 208.58 617.12
3. TOTAL INCOME 34,432.44 32,961.47 27,530.64 67,393.91 59,575.41 121,957.85
4.EXPENSES : - e K e - = TS IR T
__a. Cost of materials consumed . 17.804.83 17,167.88 | ,,714 264 55 | 3497271 29,159.68 _ 58,311.74
_b. Purchase of stock-in-trade o . ﬁ_ 12.19 2613 ~oz20| 3832 5.37 26.62
__c. Changes in inventories of finished goods e, N S| (1,633.27) (560 60) (2,457.16) (2,193.87) (1,386.14) ~ 1,373.67
d. Excise Duty e T N R [ E S Y 1§ - 2,940.75 2,598.90
" e.Employesbenefitsexpense | 256906| 275496  2,633.84 532402| 541038 11,467.79
_ f. Finance costs R ~ 243149|  229523| 232953 473272 |  461696|  9319.94
_ g Depreciaion = 214134 2,146.26 _216524|  42s759|  436226| 677994
__h. Other Expenses : B el o ) 1 S [ - e —
___Powerand Fuel _ o (I 603367|  575433[ 496724 1178800  023005) 19,181.09
Other axpan;es 5,256.70 4,438.16 4,918.77 9,694.86 9,124.54 15,807.31
5. TOTAL EXPENSES 34,622.01 34,022.35 28,822.21 68,644.35 63,473.75 126,867.00
6. Profit / (Loss) before exceptional items and tax (189.57) (1,060.88) (1,291.57) (1,250.44) (3,898.34) (4,909.15)
7 ‘Excep_t!gniltems B L= = RN (S| S T s 5 b
8. Profit / (Loss) before tax (189.57) (1,060.88) (1,291.57) (1,250.44) (3,898.34) (4,909.15,
TaxExpsnse: s et . i e N 1 | M. e 8 | e -
a. Currenttax ME——— - e L =l = S LS SIL, | |« .- §
b. Deferred tax (72.42) (72.42) (400.00) (144.84) (1,200.00) (2,889.02)
9. TOTAL TAX EXPENSE (72.42) (72.42) (400.00) (144.84) (1,200.00) (2,889.02)
10. Net Profit / (Loss) for the period (117.15) (988.46) (891.57) (1,105.60) (2,698.34) !25020.13!
11 Other Comprehenstve Income = p Jk o " . - e | R -
A 1) Items that will not be reclassified to profit or loss _(64.52) _ (64.52)| (4.75) (12003  (9.50) ~ (258.06)
(Acturial gain / loss on employee defined benefit fund recognised in Other -
_Comprehensive Income ) e R - ol e | o Y| || .
||) Income tax relating to items that will will not be reclassified to proﬂ( or loss - 2258 | el 22 58 161 45.16 3.22 90.32
B i) Items that will not be reclassified to profit or loss ) s = - - - I O _ e R
ii) Income tax relating to items that will be reclassmsd to proﬁl orl loss = ] ST _o e SR L L, « b s
Total Other Comprehensive Income o (4194)|  (#4194))  (314) ~ (83.87) (6.28) (167.74))
12. Total Comgrehensive Income (159.09) (1,030.40) (894.71) (1,189.47) (-2-’! 704.62! (2,187.87)
13 Paid ggqqunty share capital (Face value of R Rs 2/- each) ) 441975 4,419.75 441975 |  4,419.75|  4,419.75
14, Earnings per share (Basic and Diluted) | _(007)) ©47)| (0.40) __(050) (122  (0.99),
* Not annualised 2 ¢ 2 4 4
UNAUDITED SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED, 30TH SEPTEMBER, 2018 o
= i s s e, QUARTER ENDED | HALF YEAR ENDED { LEAR
g B I [ o ) Mt e e B - o ENDED
s PARTICULARS | 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1) Segment Revenue : (Gross Income) Pl o - Y Dol _ . (I
a. Soda Ash - o e 7 15,293.72 5,231.94 4,554.22 10,525.66 [ 10,107.11 20,456.02
b. Caustic Soda - 1088271 1110294 | 8319.58|  21,985.65 18,390.08|  40,681.84
c. Synthetic Iron Oxide Pigments n - | = 670.79 _635.81 607.88 1,306.60 1,234.06 2,535.99
d. PVC L e e el g e  14,698.84 13,773.01  1342940| 2847185 28,904.06 54,593.36
e. CPVC il Y TR i 2,236.25 | 1,758.33 | 149.62| 3,994.58 164.97 2,189.12
f. Others / Unallocated 556.36 422.68 289.35 979.24 566.55 884.40
Gross Revenue from operation 34,338.67 32,924.91 27,350.05 67263.58 59,366.83 121,340.73
ii. Segment Results : (Profit before Interest and Tax) e ] __meel - - . =
a. SodaAsh o - . B ] 133329 | 110151 82340 | 2,434.80 1,466.06 | 4,067.89
b. Caustic Soda i i | 3se80| 825.92 (950.03) 118252|  (1,207.29) 2065
c. Synthetic Iron Oxide Pigments - SRS (41850)|  (s6252)|  (392.04)| C@81.02)| (103483 (231499
d. PVC T . - N 558.13 (309.76) 204391 24837 | 244143 4,993.12
e. CPVC i T ] |l aer| (11347)| (64475  (10880)  (1,171.33]  (2,906.47)
f. Others o T T 292.67 157.47 70841 22458 292.49
Total : A B i e 2247.92 1,234.35 1,037.96 3482.28| 718.62 4,152.73
Less : Interest D N i W oo, i = ol 243749 2,295.23 2,329.53 473272 4,616.96 9,319.94
Exceptional Items - (Profit) / Loss - - - - - -
TOTAL PROFIT BEFORE TAX (189.57) (1,060.88) (1,291.57) (1,250.44) (3,898.34) (5,167.21)
iii. Capital Employed (Segment Assets) i DO WG S = | e
= ) Tl = M 29,819.10 29,931.38 |  27,435.99| 29,819.10 2743559 | 28,314.41
L N - i . | 5914894 = 55694.19 ~ 63,510.98 | 59,148.84 | 6351098 77777511663@4
C. Synlhetlc Iron Oxide Pigments -y 2728098 )  42,757.64 4407220 ~ 42,728.99 44,072.20 42,883.05
g - S Y o 13,722.15 1580401 17,222.10) 13,722.15 17,222.10 14,149.11
eeCPVC e e | 31,488.01 ~ 31,488.95 _ 3455386) 3148801 ~34,553.86 31,220.05
f. Others 13,182.96 13,570.88 13,431.16 13,182.96 13,431.16 12,628.08
Total : 190,090.15 189,247.05 200,225.89 190,090.15 200,225.89 183,858.54
iii. Capital Employed (Segment Liabilities) B o - s
@ SodaAsh =~ =00 T .. -y oreraa3) 711522 22 4_7§i89§ | 707213 5,528.95 6,246.61
b. CausticSoda - Sy - R R . 25,638.86 19,125.54 1904893| 2563886 | 1904893 | _ 22,964.76
c. Synthetic Iron Oxide Plgments et ik s 4 2,208.40 | 2,182.60 2,273.29 220840 2,273.29 2,158.38
dPVC N N | 19s8446| 2041319 1387291 19,584.46 13,872.91 9,258.14
e. CPVC ] . 411610|  363010| 224027  4,116.10 224027 220218
f. Others 5,037.90 4,012.25 19,195.48 5,037.90 19,195.48 9,630.38
Total : 63,657.85 56,478.90 62,159.83 63,657.85 62,159.83 52,460.45
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NOTES :
1. The above financial results were reviewed by the Audit Committee and approved by lhe Board of Directors at its meeting held on 15th Navembar, 201 8

The Statutory ¢ auditors have conducted a limited review of the above financial results.

2 Tha results for the quarter and haif year ended 30th September, 2018 are in compliance with IND AS prescribed undar secg:on 133

Website : www.dewltd.com , Telephone 22871914/16. R kL ; i - . |
Telefax ; 22 22028838, E-mal{ _ho@dcwitd.com L S et} B T sl . el |
CIN : L24110GJ1939PLC000748 [ (Rs. In lacs)
UNAUDITED STATEMENT OF ASSETS & LIABILITIES f) T
As at 30.09.2018 |As at 31.03.2018 | N
Particulars Unaudited Audited e
ASSETS ! e e ey !
1. Non Current Assets - S B (15 B
__ (a) Property, Plant and Equipment B 145,404.36 147,112.61 B T8 e sl
_(b) Capital work in progress e | B o 12,175.19 12,359.64 e | e
_(c) Investment Property - e = B _ * SRl Sl 1S
(d) Financial Assets S Ly Rl T el A T
(i) Investments . B . - 0. 96 - —tLH C S At vl o el et e | - A
(i) Loans and Advanoes R - 598.04 59505 ) s Pk e SRS
(e) Other non current assets g . el . . T 249.33 71.13 fan
~ Sub total - Non current assets 8 [ - o 158,427.88 _ 160,139.39 o ST i
2, Current assets - E -t - T,
(a) Inventories 21,328.01 15,706.34 e e RS It
(b) Financial Assets 5 . i M et Alose )
(i) Trade receivables 9,382.38 8,620.31 " Y e 28
(i) Cash and Bank balances 1,130.60 387.13 B p flw
(iii) Loans and advances o 3,107.26 _ 2.621.84 ISR B ML |
(c) Current tax assets (net) Tun 2 Eou o - o= | e | A5 B iy | el i 2 > s
(d) Other Current assets E - 3.363.50 2,891.03 S ey of
Sub total - Current assets . I« = 38,311.75 30,226.65 b s
o TOTAL ASSETS ) 196,739.63 190,366.04 - e
| EQUITY AND LIABILITIES it e PR T S, T K et
1. Equity = P T Vel B R i = Ry o Bl dyal /]
(a) Equity Share Capital e T T adersl - | L A
(b) Other Equity - i C 57,901.44 59,090.93 )|
__ Subtotal - Equity - el | ~ 62,321.19 ~ 63,510.68 ‘w
L Llabllltias ) = . palzel i g g B Sl i R ]
2. Non - Current liabilities 3 =] — Sl
(a) Financial Liabilities . — e 4 i ' | ) o e .
- Brrowings 5 41625.37 | 47,875.40 | ! ) STy
____(b) Provisions = 8 y 1,636.80 1,536.80 | o =
_(c) Deferred Tax Liabilities (nel) - R o™ I 817043 ) 18,360.43
(d) Other Non Current liabilities - R . TS 291870 _2 944.74
__ Sub total - Non Currontllabllitln o 5425130 ~ 60,717.37 - 2
Swicyrrom liabilites o = W T e e m PSSR |
_(a) Financial Liabilites - L e .S A = N, i o
(i) Borrowings -} t5pt425)] 0 2116854 . g
_ (i) Trade payables o . e ey . 30,705.04 | 17,382.40 B e (CEM
~(iil) Other Financial Liabilities e 21,672.81 _ 18473.05 | | ) |
___(b) Other current iiabilities 12,108.50 ~ 9,043.10 =8
_ (c) Current Tax Liabilities (Net) 66.54 70.90 EETNSENELS i =
Sub total - Current liabilities B 80,167.14 66,137.99 - ¥
TOTAL - EQUITY AND LIABILITIES 196,739.63 190,366.04

act 2013 read with Rule 3

and of

Act of 2003 and in the writ petition filed before the Hol

78 In respect of demand of differential duty of Customs oI'Rs . 3,164.60 lacs i

ds) Rules, 2015 and Compani (Indian Accc
computation followed in the interim financial reporting are the same as were | lollowed in the annual finan
3. Certain provisions relating to Employee Benefits, Tax Expense, efc. are made on esl:ma(od /propomonafo bas:s whuch are sub&ct to adj
4. In the matter of i

A. Tamil Nadu Electricity Tax domand o! Rs 5346 66 lacs in respect ol apln/e power generalsd at Sahupuram unit for the

Madras High Court. No provision is

g

ds) Am

o Rules 2016 The

ments for the year ended March 31, 2018, [

has been legally advised and is hopeful of favourable outcome before the Supreme Court on the invalidity of and the

if any, at the year end. |

penod 2003 to 2012, the l‘

i £

g

ary by the

AR

n respect of coal imports in earlier years s the Company he ha;}:een en legally advised |

_that it has the fair chance of success before CESTAT. Accordingly no prowsaon has been made in the accounts.
c In the matter of re-possession notice issued by the State Government and demand of lease rent relating to land at SahUDU(am works s for which the as the assgnmam deedsare

_still to be executred, the Company has ob

| the ownership of the land would be evntually lransfened in the name of the Company as per Sec.53A of the Transfer of Property A Act. Accordingly the said land is treated as "freehold".
5. Ihe figures for the previous period have been reclassified / regrouped wherever necessary.

for the Elecricity tax de

) et

!

d interim stay from the Madras High court and_the company has been n legally advised that it has very good case and hence

Place 3 Mumbai

Dated : 15th November, 20

" For and on behalf of the Board of Directors
1 B |
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I Lty 2 A EXTRACT OF UNAUDITED FINANCIAL RESULTS _ .

_ FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2018 s
Quarter Ended Quarter Ended | Quarter Ended | Half Year Ended | Half Year Ended Year Ended

5 ¥ Particulars 30.09.2018 30.06.18 30.09.2017 30.09.2018 30.09.2017 31.03.2018
i | S (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Total Income from operations e | 3433867 | 3292491 _ 6726358 |  50,366.83|  121,340.73

2. Net Profit / (Loss) for the period (before Tax) T (1eesy)|  (1,06088)|  (1.291.57)]  (1,250.44) (3,898.34) (5.167.21)

3. NetProfit/(Loss) for the period (afterTax) | awas)|  (9ss.46) (891.57)]  (1.10560)|  (2,608.34)  (2,187.67)

4. Total Comprehensive Income for the period (Comprising Profit / (Loss) for the period _ (159.09)| (1,030.39)|  (894.71)]  (1.189.47) (2,704.62)  (2,187.87)
__ (after tax) and Other Comprehensive Income.

5. Egulty Share Capital of faga y_ai.ae_gf Rs. 2/- each 1, " 4,419.75 4,419.75 | 4,419.75 4,419.75 - 4,419.76 4,419.75 |
6. Eamning Per Share (of Rs. 2/- each) (for continuing and discontinued operations) | o = = S IR CEET T N
_ 1. Basic % - = S e (0.47) __ (0.40) 0.50)f (1.22) (0.99)
2. Diluted (0.07) (0.47) (0.40) (0.50) (1.22) (0.99)
NOTES : | | » i =
1._The above unaudited | msulfs for the quarter and half year ended 30th Sep , 2018, which have been prepared in with Regulation 33 of SEBI (Listing and Discls ' Requi ) I AR S
__Regulations, 2015 and sggedsd to limited review by the Statutory Auditors of the Company, were revies ved by the Audit C mittee of the Board and approved by the Board of Directors of the Company o L,
at their respective meetings held on 15th A , 2018, ) [ S O - I | 2
__The full Ionﬂa[ g{ the Unquqlled Financial Results for the qual nar and half year e endad 30th nbe 2018 ars vailable on fhe s{ock Exchanges websites of NSE (www.nseindia.com) and . l
it (wwwdcwﬂdcomL e el | = |

_lorepondunngrheabovepenods 77_4‘77 —— = EEDEl -

e ,,,il et gl

Place : Mumbal

Datod _15th November, 2018

_DCW LIMITED - Manufacturers of CHEMICALS THAT MAKE INDUSTRIES HUWM 0 ]
Visit us at : www.dcwitd.com




CHHAJED & DOSHI
CHARTERED ACCOUNTANTS

101, Hubtown Solaris,
Near East West Flyover,

N.S. Phadke Marg, Andheri (E),
Mumbai - 400 069

Review Report on Quarterly Unaudited Financial Results pursuant to the Requlation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
DCW Limited

Mumbai

1. We have reviewed the accompanying statement of unaudited financial results of DCW
Limited (‘the company’) for the quarter and half year ended 30" September 2018 (‘the
statement”) attached herewith (initialled by us for identification), being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the statement is the responsibility of the Company’s Management in
accordance with applicable Indian Accounting Standards (Ind AS') specified under
section 133 of the Companies Act, 2013, read with relevant rules and has been approved
by the Board of directors at their meeting held on 15" November, 2018. Our responsibility
is to express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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CHHAJED & DOSHI

CHARTERED ACCOUNTANTS
101, Hubtown Solaris,

Near East West Flyover,

N.S. Phadke Marg, Andheri (E),
Mumbai - 400 069

5. Emphasis of Matters

We draw attention to Note No. 4 to the unaudited financial results for the quarter and half
year ended 30" September 2018, which describes the uncertainty related to the outcome
of the petitions/appeals filed by the company in the matter of;

- electricity tax demand of Rs. 5,346.66 lacs on captive power generated and other
matters during the period 2003 to 2012;

- custom duty demand of Rs. 3,164.60 lacs of coal imported by the company during
2011 and 2012; and

- execution of assignment deeds of the lands at Sahupuram works in respect of which
the state government has issued notice of repossession and demanded lease rent for
the period occupied by the company. The land is treated as freehold.

No provision has been made for the aforesaid demands in view of the factors stated in the
said note.

Our opinion is not modified in respect of these matters.

For CHHAJED & DOSHI
Chartered Accountants
[Firm Reg. No.101794W]

“— t

CA. Nitesh Jain
Partner
Membership No. 136169

Place: Mumbai
Date: 15" November, 2018
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