
PRIME 
August 14, 2018 

c 40rate Relationship Department 

Jon:~ay Stock Exchange Limited 
Ph iroze Jeej eeb hoy Towers, Da lal Street, 

Fort, Mumba i 40000 I 

Dear Sir / Mada m, 

Capital Marl{ets - Listing 

National Stock Exchange ofIndia Ltd 
Exchange Plaza , 5th Floor, Plot No . C/ I, 

G Block, Bandra K urla Complex , 

Bandra (East), M umbai 40005 1 

Sub: Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Re: Stock Code: 500337 (BSE) / PRIMESECU (NSE) 

Pursuant to the prov isions of Regulat ion 30 and 33 of the Securit ies and Exchange Board of Ind ia (L isti ng 

Ob li gations and Disc los ure Req uirements) Regulations, 201 5, we wish to inform you that the Boa rd of 
Directors o f the Compa ny, at their Meeting held today, have taken on record the Unaudited Financ ial 

Resul ts of the Company for the Quarter ended Ju ne 30, 2018 . 

Please fi nd attached the fo ll owi ng: 

I . Press Re lease 

2. Unaud ited Fi nanc ia l Resul ts (Conso lida ted & Sta ndalone) for the Quarter ended J une 30, 2018; 

3. L imited Rev iew Report by the Independent Auditors o n the Unaud ited Fina nc ial Resu lts (Co nso lidated 

& Standa lo ne) for the Quarter ended Ju ne 30, 2018 ; 

Please note that th e Unaudited Financial Res ults wi ll be pub lished in th e newspapers as per th e prov is ions 

of Regu lat ion 47 of the Securit ies and Exchange Boa rd of Ind ia (Li st ing Ob li gations and Disc losure 

Requirements) Regul ations, 2015 and the same w il l a lso be made avai lab le on webs ite of the Company 

( www.primesec.com ). 

T he Board Meeti ng commencecl at 12.00 noon and concl uded at 2.05 p. m. 

T his is for your informat io n and record s. 

Yours faithfully, 

For 

Ajay Sh ..... Q' 

Company- H tary 

(ACS- 14359) 

Prime Securities Limited 
1109/ mo, Maker Chambers V, 
Nariman Point, Mumbai 400 021. 

CIN: L67120MH1982PLC026724 

www.primesec.com 

Tel: +91-22-61842525 
Fax: +91-22 -2497 0777 



PRIME 
PRESS RELEASE 

PRIME SECURITIES LIMITED 
UNAUDITED FINANCIAL RESULTS - QUARTER ENDED JUNE 30, 2018 

(Current and comparative figures are as per Tnd AS) 

('ol/.W/lidllled Ilel'elllle~ at Rs. 992 Lakhs <i 243'1..) 
IS Rs. 289 La khs 

COl/.lolidllted PBf (I're r :\'lrllllrdillllfl' 111'11/\) at Ih. 3~3 I.akh" 
IS Ih. 81 La khs 0323 %) 

\'tlllu/li/olle Rel·ellue.\ at Rs. J 1-1 I.a kh, 0 29.75 %) 

\'~ Rs. 2~2 I akhs 

SllIlIdll/olle PUT (Pre E\'lrtlordillll~1' Items) at Ih. 198 I.a lill' 
\S I~s. 87 I.a kh, (1 127 'Yo) 

All comparisons are Q-on-Q i.e. vis-ii-vis Q4-FY2018 

• Company continues to pursue only fee based advisory mandates in the areas of Debt 
and Equity Syndication, Balance Sheet Restructuring, Private Eq uity and Venture 
Capital Advisory and Mergers & Acquisitions. 

Effective April 1, 20 18, the Company has also begun the high growth Wealth and 
Investment Adv isory Services, through its wholly-owned Subsidiary, Prime Research 
& Advisory Li mited , 

• Consequently, the Company's operations do not require significant capital. 

• The nature of Income arising out of Corporate Advisory Services is uncertain and 
lumpy; rnvestors should therefore be cognizant that quarter-on-quarter financial 
comparisons are not necessari ly relevant. The addition of Wealth and Investment 
Advisory Services is meant to add annuity flows to the Company's revenues. 

Prime Securities Limited 
1109/ ",0. Maker Chambers V. 
Nariman Point. Mumbai 400 021, 

CIN: L67120MH1982PLC026724 
www.primesec.com 

Tel : +91-22-6184 2525 
Fax: +91-22-24970777 



PRIME SECURITIES LIMITED P/?IMV 
Regd Office 1109/11 10, Mnker Chmnbcrs V. Nanmnn 1'0101, Mumb.l1400021 (CIN L67120MH 1982PLC026124) 

Tel +91·22-61842525 Fax +91-22-24970777 WebSIte. www llruncscccomEmail prime@primcSC(; .com 

UNAUDITED FINANCIAL RESULTS FOR TI-I E QUARTER ENDED JUNE 30, 20 18 
STATEMENT O F PROFIT AND LOSS (CONSOLIDATED) AmI Rs. Lacs) 

l 'A RTlC UI..A RS Qu a rt e r Quarte r Quarter Vea r 
e nd ed ended elided e nd e d 

30~ Jun - 1 8 3 1-Mar- I S 30-Ju11 - 17 3 1-J\hr- IS 

(A "''' '',1l 
I. Revenue fro m Operat io ns 965 267 790 2,3 11 
II . Oth er Income 27 " 6 9 1 
Il l. To la l Ucvc nuc (1+ 11 ) 992 289 796 2,402 
IV Expenses 

Em ployee Benefits EX I>C IlSC 182 81 121 35 4 
Finance Costs 2 I 2 
Deprecia tion and Amorlisat ion Expense 6 4 3 15 
Professiona l I:ccs 394 12 18 88 
Olher Ex penses 64 110 57 333 
Total Ex penses 648 208 199 792 

V Profit I (Loss) bdore Exceptiona l, Ext rao rdin ary Ilems & Ta x (III-IV) 343 81 597 1,6 10 
VI. Exceptional Items - -
VII. P rofi t I (Loss) befo re Extraordin a ry Items & Tax (V-V I) 343 81 597 1,6 10 
VII I. Extraord inary Itcms 189 2 105 
IX . I·rofit I (Loss) befo re Ta x (V II +VIII ) 343 270 599 1,7 15 
X. Tax Expense 

(i) C urrent Ta .-.: 70 64 163 373 
( ii ) Deferred Tax - (89) (89 ) 

X I. 1' ,'Qfit I ( Lou ) fo r the I'c riml (I X-X) 273 295 436 1,431 
X II Othcr Comprehensivc Ineomc (Net) ( 47 ) 6 ( 101 (16) 
X II I. Toll'll C omprchans i"c P rorit I (Loss) fo r Ih e I'c ri od (XI+X II ) 22 6 30 1 426 1,41 5 
XlV. Paid-up E(luity Sha re Capital (FV Rs. 5/- each) 1,33 n 1,330 1.330 1,330 
Xv. Ot her Equity (3 18) 
XVI. En rn ings per Etluity S h ~.re ( Ih . not a nnu a liscti ) (F V Rs. 5/- cac h) 

Basic 0 .8 5 I. 14 1 61 5,34 

~ 
Dil uted 0.85 I. 14 1. 61 5.34 

1. The abovc rcsults arc in compliancc with Indian Accounting Standards (h.d-AS) notified by the Minisll)' or Corporatc Am.irs. The resul ts were reviewcd by 
Audit Com mittee and tllken on record by the Board o f Directors at its Meeting held on August 14, 20 18. 

2 . Ex traordinary Iterns in 1'1'101' (11I{f"/er.~ represcnt amount written-off net of wri tc-backs. 
3. O ther Comprehensive Income represents net act urial gilin I ( loss) on employce de fined benefit obligat io n. 

4 The Statutory Audito rs of the Compa ny in their Aud it Report for the Year ended March 31, 2018 have recordcd thci r opm ion about the fo llowing: 
,) Wri tc-back of lImo unt payablc. 1I1mlllJ!,clllclII (:Iaf/jic: lllum: Thc .wlld (II11fI1I1I1 i.f 1m /ollJ!,cr payablc 11/ fhc of Iltc OJ'1II1I1f/ oj IIII' IIIIIIICl1!CIIICIlf. 
b) Wri tc-back of an advancc wri tten-off in earlicr yctlr. /I./fIIltIJ!,('IIICIIf dllr/jIcat/oll: 11,,: .wid lIc/I'lIllCC hlls bct' ll wr/llt'll-bat:k liS H'Cclwlhle rill I'CCelJlI of 

1I Cflllfil'lllllllfJII .Ii·OIll fhc C;IIII"'c r /lcd p(rrly. 

5 The CompmlY has only one segment i.c. Fintlncial Advisory & In termedial1ll11 services. Therc arc 110 scp.1rate rcport:lblc segments as rl.'<luired by Accounting 
Standard 17 issued by ICA I. 

~~,~;:;,; " Li "' i '~ 6. Previous period figurcs havc been re-grouped I re-classified wherever ncccssnry. 

Mumbai -......, . . ; I )' ;tk un~t'r' 
August 14, 20 18 I l a n llg in g Di rec tor' 



PRIME SECURITIES LIMITED 
PRIME) Rcgd Office 110911 [ 1 0, Maker Chambers V. Naflllllll1 POint. Murnb:1I 400021 (C IN L67 12m .. ·lI 11982PLC026724) 

Tel +91-22-6 1842525 Fax +91-22-24970777 Website www.prnncscccornEm311 prnnc@prnnesec.com 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018 
STATEMENT OF PROFIT AND LOSS (STANDALONE) (1\1111 Rs. Lacs) 

PARTl CtJLA US Quarter Quarter Q uarte r Vear 
cntletl ended ended ended 

30- Jull - IS 3 1-Mar- 18 30-J un - !7 3 1-Ma r-18 
(A udited } 

1. Revenue from Operations 312 2 17 4 827 
11. Other Income 2 25 1 7 1 
111. Total n eve"uc (1+11) 314 242 5 898 
IV. Ex pen ses 

Employee !lencfi .s Ex pense 67 4 3 101 260 
Finance Costs 1 1 
Depreciation and Amortisation Expense 5 4 3 15 
Proressional Fees 9 12 18 75 
Other Expenses 34 96 51 251 
Tota l Expe nses 116 155 173 602 

V. I'rofil I (Loss) before [~ccpliollal, Extrnordinar), Items & Tltx (III-IV) 198 87 ( 168) 296 
VI. Exceptional Ite ms - -
VII. J'rori! f (Loss) before Extraordin ary Items & Tax (V-V I) 198 87 f 168) 296 
VIII . Ex traordina ry Itellls - 24 7 29 
IX . I'rollt I (Loss) !.lefore T:u: (VII+VIII) 198 111 (161 ) 325 
X . Tax Ex pense 

(I) Current Tux 42 22 67 
(ii) Deferred Tax - (H9) (89) 

Xl. Jlrofit I (Loss) for the I'eriod (IX-X) 1 S6 178 (161 ) 347 
XII. Other Co mprehensive Income (Net) (44) 6 ( 7) ( 15) 
XIII. Toill i Comprclulns ivc Profil I (Loss) for t he I·c riod (XI+XII) 112 184 ( 168) 332 
XIV, Paid-up Elluity Share Cu pilal (FV Rs. 51- each) 1,330 1,330 1,330 1,330 
XV Other Equit y 4,9 44 
XVI. i::nrnin gs per EIIUil), S hlt .. e (Rs. nol nn nulIliscd) (FV Rs. 5/- ellc h) 

Basic 0.42 0.69 «(63) 1.2S 
Diluted 0.42 0.69 «(63) 1.25 

Notes: 
1 The above results arc III compliance with Indian Account int; Standards (Ind-AS) not ified by the Ministr}' of Corporate A!lilirs. The results were n .. "Viewt:d by 

Audit Comm ittee and tuken on record by the Board o f Directors at its Mceting held on August 14,2018. 
2. Ex traordinary Items in prmr qllllrien represent amount written-off net of wri te-backs. 
3. Other Comprehensive Income represen ts net acturial gain I (loss) on employee de fined bene fit obligation . 
4 The Statutory Auditors of the Company in th eir Limited Review Report for the Quurter e nded J une 30, 20 18 und Audit Report fur the Year ended 

March 3 t , 20 t 8 hus recorded their opinion about the follo wi ng: 
,) No provision has been made in the carryi ng value of linuncial e;"J>Osurc in the subsidiaries huving regard to the erosion in the net worth. Mlllwgcmelli 

cI(ln/lctll/fm: ]'lie mlll/(I}!emclIl IS COli/idem vf }!.c l lerllllllj!. .\"IIDk ielll //leO/lie 10 reslore 11.1' lie/worth 

5. The Statutory Auditors of the Com puny in their Audi t Report for the Year ended March 3 1. 20 18 have recorded their opinion abou t the following: 
0) Write-back of an advance written-o il' in earlier year. ,\-llIIwj!.ell/(!J// c:/arijktlIlUlI: 1'lw .WIIl/ /II/wlllce IIu.'· been 1I'/"Il1ell-/)m:k !I.\ I"<,CCIl '(lh/" ,11/ receipt 

IIf a cOlljir/l/(//ItJII /i'wll ,lie cOllcer nell parly. 

6 The Company has only (lile segment i,e. Financial Advi~OI'y & Intermediation services. There arc no sepurate relxHlable segments as n.:tluired by Accollntint; 
St11ndard 17 issued by ICAL 

7. Previolls period figures have been re-grouped I re-classified wherever l1ecessaJY 
l' ~mc_~:urili CS Lilllil~ 

Mumbai ~;IYllklim ;lr 
ALlt;ust 14.2018 1\llIna g ing ))ircclor 



208 Hari Chambers 
58/64 Shahid Bhagat Singh Road 
Fort, Mumbai - 400 001 
Tel: 022 4976 4832 
cityoffice@gandhi-associates.com 

Gandhi & Associates LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS 

To, 

The Board of Directors 
Prime Securities Limited 

1. We have rev iewed the accompanying st at ement of consolidated un audited f inancial 
results of Pri me Securit ies Limited (' Holding Compa ny') and its subs idiaries (the 
Holding Company and its subs idiaries together re ferred to as the 'G roup'J, for the 
quarter ended 30th June 2018 (the 'Statemenf) be ing submitted by the Holding 
Company pu rsuant to the requ irement of Regulat ion 33 of the SE BI (Li st ing Obligations 
and Disclosure Requirements) Regulation s, 2015. Attent ion is drawn to the fact that the 
figures for the 3 months ended 31st March 2018 as reported in t hese financial resu lts 
are the balancing figures between aud ited f igures in respect of the ful l previous 
financial yea r and the published yea r to date figures up to the third quarter of the 
previous financial yea r. The f igures up to the end of the th ird quarter of the previous 
fi nancia l year had only bee n rev iewed and not subjected to audit. 

2. This St at ement is th e responsibi li ty of th e Hold ing Company's Management and has 

bee n approved by th e Board of Directors. Our responsib ility is t o issue a report on 

these fin ancial st at ements based on our rev iew. 

3. We conduct ed our rev iew in acco rdance w it h t he St and ard on Review Engagement 
(SRE ) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" specif ied under section 143(10) of t he Compa nies Act, 2013. 
Th is Sta nda rd req uires t hat we plan and perform th e rev iew to obtain moderate 

assurance as t o w hether the f in ancial st atements are f ree of mat erial mi sst ateme nt. 
A rev iew is limited prim aril y t o inqui ries of t he Holdin g Compa ny personnel and 

an alyt ica l procedures app li ed t o f inancial data and thu s provid e less assurance than 

an aud it . We have not performed an audit and acco rd ingly, we do not express an 

audit op inion. 

4. The Stateme nt includes the resu lts of subsidiaries viz . Primesec Investments Limited,~, ==~ 
Pri me Resea rch & Advisory Li mited and Prime Commodi t ies Brok ing (India) Limited. ,y..,r:;If---:' 

Gandh i & Associates LLP is converted from a firm and registered w ith lim ited l iabil ity under LLP-IN: AAI-7255 



5. (a) The Statement incl udes interim financ ial results of a su bsid iary, whose interim 
financi al results reflect total revenues of Rs. 1 Lac, Rs. 4 Lacs, Rs. 13 Lacs and Rs. 
35 Lacs for the quarters ended 30th June 2018, 30th June 2017, 31st March 2018 
and financial year ended 31st March 2018 respectively; and profit / (Loss) after tax 
of Rs. Nil, Rs. (3) Lacs, Rs. 3 Lacs and Rs. 13 Lacs for the quarters ended 30th June 
2018, 30th June 2017, 31st March 2018 and financial year ended 31st March 2018 
respective ly, based on their interim financial results which are certified by the 
management. 

(b) The Stat ement does not include interim financial results of one subsidiary viz. 
Prime Broking Company (India) Limited since it is subject to winding-up 
proceedings and in opinion of the management the Holding Compa ny is 
restrained to exercise power to control the subsidiary. 

(c) Our conclusion on the Statement is not modified in respect of the above matters. 

6. Based on our review conducted as stated above and subject to paragraph 5(a) above, 
nothing has co me to our attention that causes us t o believe th at the accompanying 

St at ement, prepared in accord ance w ith app licab le accou nting standards i.e Ind AS 

prescribed under section 133 of th e Companies Act 2013 read w ith releva nt rul es 

issued th ereunder and oth er recognized account in g practices and policies has not 

disclosed t he information required to be disclosed in t erms of Regul ation 33 of the 

SEBI (Li st ing Obligat ions and Disclosure Requi rements) Regu lat ions, 2015 includ ing 

th e manner in which it is to be disclosed, or that it contains any materi al 
misst at ement. 

For GANDHI & ASSOCIATES LLP 

Milind Gandhi 

Partner 
M embership No. 043194 

Place: Mumbai 
Dated: 14th August 2018 



208 Hari Chambers 
58/64 Shahid Bhagat Singh Road 
Fort, Mumbai - 400 001 
Tel : 022 4976 4832 
cityoffice@gandhi-associates.com 

Gandhi & Associates LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 

INTERIM STANDALONE FINANCIAL RESULTS 

To, 

The Board of Directors 

Prime Securities Limited 

1. We have reviewed th e accom panying stat ement of standa lone un audited f in ancial 
results of Prime Securities limited (the 'Company' ) for the qu arter end ed 30lh June 
2018 being submitted by the Company pursuant to th e req ui rements of Regulat ion 

33 of the SEBI (Listing Obligations and Disclosure Requi rements) Regulations, 2015. 
Atten tion is drawn t o the fact that the figures for th e 3 month s end ed 31 st March 
2018 as reported in these financial results are the ba lancing fi gures bet ween audited 
f igures in respect of the fu ll previou s financial yea r and th e pub lished year to date 
figures up to the third quarter of the previous financial yea r. Th e figures up t o th e 
end of the third quarter of th e previous fin ancial yea r had on ly been reviewed and 
not subjected to audit. 

2. This statem ent is th e responsibility of th e Company's M anagement and has bee n 
approved by the Board of Directors. Our responsibility is to issue a report on t hese 
financial st atements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financiallnformatian Performed by the Independent 
Auditor of the Entity" specifi ed under section 143( 10) of the Companies Act, 2013. 
This St and ard requires that we plan and perform th e review to obta in mode rate 
assurance as to whether the fin ancial st at ements are free of materi al missta tement. 
A review is limited primarily to inqu iri es of th e Company person nel and analyt ica l 
procedures appli ed to fin ancial data and thu s provide less assura nce than an audit. 
We have not perform ed an audit and accordin gly, we do not express an audit 
opinion. 

4. Attentian is invited ta the folia wing: 
(a) The Company has substantial financial expasure in its subsidiary viz. Primesec 

Investments Limited whose ne t worth has been eroded; but having regard to 

stra tegic and long term nature of the investment and the efforts undertaken by 

Ga ndhi & Associates LLP is converted from a firm and reg istered w ith limited liability under LLP-IN: AAI-7255 



the Boord of the subsidiary, no provision/adjustment is mode to the carrying 
amount of financial exposure in the subsidiary. 

5. Based on our review co ndu cted as above and subject to para 4 (a) noth ing has come 
to ou r attention that ca uses us to believe that t he accompanying st ate ment of 
standalone unaudited financial results prepared in accordan ce w ith applicab le 
accou nting st andards i.e. Ind AS prescribed under section 133 of the Compan ies Act 
2013 read w ith re levant ru les issued there under and other recogn ized accou nting 
practices and policies has not disclosed the informat ion req uired to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015 including th e manner in wh ich it is to be disclosed, or that it 
contains any materia l misstatement. 

For GANDHI & ASSOCIATES LLP 
Chartered Accountants 

,. 
Milind Gandhi 
Partner 
Membership No. 043194 

Place : Mumba i 
Dat ed: 14th August 2018 


