VMSS & ASSOCIATES DTJ 405, DLF Towers B, Jasola District Centre. Jasola, New Delhi — 110025

Chartered Accountants TELEFAX (91-11) 41081003 » E-MAIL: vmss.delhi@gmail.com

Review Report to M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
M/s ASHIANA HOUSING LIMITED for the quarter and nine months period ended
December 31, 2018, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5th July, 2016. This
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim Financial information performed by the Independent Auditors of
the entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For VMSS & Associates
Chartered Accountants
Firm Registration No: 328952E

o=

Mahendra Jain
Partner
Membership No.: 413904

Place: New Delhi
Date: 11" February, 2019

KOLKATA « NEW DELHI



VMSS & ASSOCIATES DTJ 405. DLF Towers B. Jasola District Centre, Jasola, New Delhi — 110025

Chartered Accountants TELEFAX (91-11) 41081003 » E-MAIL: vmss.delhi@gmail.com

Review Report to M/s ASHIANA HOUSING LIMITED
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For VMSS & Associates
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you are in safe hands

ASHIANA HOUSING LIMITED

Regd. Off. : 116G, Everest, 46/C, Chowringhee Road, Kalkata - 700071

Head off. : 304, Southern Park, Saket District Centre, Saket, New Delhi - 110017

Telephone number : 011-42654265, Fax: 011-42654200
Official email : investorrelations@ashianahousing.com

Website : www.ashianahousing.com
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UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED ON 31st DECEMBER, 2018
{Rs. In Lakhs except for EPS)

Standalone
sl No, Particulars [t::;:;r ?ﬂ;’:;r G;::;:;r 8 Months ended | 9 Months ended | Year ended
{Unaudited} | {Unaudited] | [Unaudited) Eltieiiditad) (Unbuditsd) (Auditad)
31.12.18 30.09.18 31.12.47 31.12.18 31.1217 31.03.18
1 Incomae from Operations
(s} Net sales/Income from operations 5105 5723 2,308 23,563 18810 27,184
[b) Income from Partnership Firm 555 a3 230 815 1078 1,704
fe] Other income 352 241 130 785 651 1,185
Total income 6012 6,057 2,666 25,173 20,436 30,083
2  Expenses:
(8] Project Expenses 2618 2,724 2,394 7,858 9206 13587
b} Purchases of land/development rights 463 289 299 5263 1178 2275
[e] Change in inveritories B0 403 (1.475) 1,338 448 161
[d} Employee benefits expense 611 820 556 1,913 1,756 2532
(e} Depreciation and amortisation expenses 168 174 188 522 570 7e8
n Finance Costs as7 440 280 1479 7865 1,145
{g) QOther Expenses 1207 1.228 1007 3,802 3,191 4,820
Total Expenseas 5,488 5877 3,258 21,968 17,112 25,245
3  Profit/ [Loss) before Tax (1-2) 526 180 (592} 3205 3,324 4838
4 Tax expenses 159 [21} (231} 988 800 863
5  Netprofit/ (Loss) for the Peried  {3-4) 387 201 [361) 2218 2424 3875
Other comprehensive income/ (Expense] . . -
B {Not of Tax) 211 B8 B4 318 381 742
7 Non controfling interast - =
8  Total Other Comprehensive Income (5+6+7) 578 269 {296} 2,534 774 4617
9 Paid-up equity share capital e o o . ’
{Face Value of T 2/- aach} 2047 2,047 2,047 2,047 2,047 2047
10 Other Equity - - 745938
11i Earnings par share (before extraordinary items)
{of T 2/- each] {not annualised]:
{a} Basic 056 0gs [0.29) 2.48 271 451
[b} Diluted . /056, 186 Ce9) 248 2.7 =481,
11.0i  Earnings per share (after extraordinary items)
{of T 2/- oach] (not annualisad):
() Basic D56 026 [0.29) 248 a7 481
b} Diluted 056 0.26 {0.29) 248 271 451

Ashiana Housing Limited
304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T: 011 4265 4265, F: 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com
Regd. Office: 116, Everest, 46/ C Chowringhee Road, Kolkata 700 071

CIN: L70108WB1886PLCO40864
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ASHIANA HOUSING LIMITED

Regd. OFf. : 116, Everest, 46/C, Chowringhes Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Delhi - 110017
Telaphone number : 011-42654265, Fax : 011-42654200
Official email : investarrelations@ashianahousing.com
Website : www.ashianahousing.com
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UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED ON 31st DECEMBER, 2018
{Rs. in Lakhs except for EPS)

Consclidated
S1. N, Barticulars Quarter ended aua;t:r G"":E':F 8 M‘;mj‘s # M:"ms Yaar ended
{Unaudived) | . N ica gndh snded {Audited)
{Unaudited] | (Unaudited] | {Unaudited] | [Unaudited)
a1.12.18 30.09.18 311217 311218 31.12.17 31.03.18
1 Income from Operations
(a} Net sales/Income from operations 6,180 6,750 3,072 26,658 21,260 30637
(b} Income from Partnarship Firm 533 g1 199 698 872 1,495
[e) Cther income 375 328 150 801 642 1,361
Total incomo 7.088 7,138 3.421 28,267 22,773 33,483
2 Expenses:
{a) Project Expensas 2618 2724 2,394 7.858 8206 13,587
{b} Purchases of land/ development rights 463 289 299 5,263 1178 2275
(c} Change in inventories BO 403 {1.475) 1,338 448 176
{d} Employee benefits expense 868 858 765 2648 2388 3428
(e} Depreciation and arnortisation expenses 170 178 189 630 578 7382
{f Financa Cosls 385 446 289 1,182 778 1,194
{a]  OtherExpenses 1988 2,035 1535 B.A77 4893 7208
Total Expensas 6,530 6,933 4,007 25,008 | © 18,468 28,618
3 Prafit/ [Loss) before Tax (1-2) 558 205 {586) 3251 3,305 4874
4  Toxexpenses 214 &) (231} 1.082 800 1051
5 Net profit/ (Loss] for the Pariod  (3-4) 344 207 (355) 2,168 24085 3823
& Other comprehensive incame/(Expense) 240 51 - 388 284 208
[Net of Tax} !
7  Non contralling interest 0] Q) 1 0 1 1
8  Total Other Comprehensive Incoms {5+6+7) 584 268 (280) 2,538 2,787 4,621
8 Paid-up equity share capital
{Face Value of T 2/- each) 2047 2,047 2,047 2,047 2047 2,047
10 Other Equity b . Z . 74,532
111 Earnings por share {hofore extraordinary items}
{of ¥ 2/- each) {not annualised):
(a} Basic 057 026 (028 248 272 451
(b Diluted 057 fok-lcH *(oee) =Rt ‘872 ‘a8t
114i  Earnings per share [after extraordinary items)
[of T 2/- each) (not annualised):
(a} Basic as7 026 {028} 2.48 272 4.51
(b} Diluted 057 028 (0 28] 2.48 270 451

Ashiana Housing Limited
304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T: 011 4265 4265, F: 011 4265 4200

E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 116, Fverest, 46/ C Chowringhee Road, Kolkata 700 071

CIN: L70109WB19B8BPLEO40BEBA
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STATEMENT OF ASSETS & LIABILITIES

{Rs. In Lakhs)
Standalona Standalone Consolidated Consolidated
PARTICULARS As on As on As on As on
31.12.2018 31.03.2018 31.12.2018 31.03.2018
-+ Unaudited - |+ Audited Unaudited Audited
A ASSETS
G| Non-current assets
a Property, plant and equipment 4,833 5,282 4,982 5,337
b Capital work-in-progress 5 - z .
¢ Investment property 7,048 6,626 7,048 6,626
d Goodwil 3 8 o 8]
e Other Intangible assets a1 108 a2 108
f Financial assets
{i} -Investments 3 3 3 5
{i} - Deposits with Banks 2,643 2,301 2,643 2,301
g Other non-current assets
- Investment in subsidiaries 205 {414) - -
-Loans 210 - 210 -
15,135 13,808 14878 14,377
2 Current assets
a Inventories 62,283 63,742 62,301 63,760
b Financial assets . -
i} -Investments 11,180 14,392 13,096 15,845
[il - Trade receivables 1,359 1,417 2,508 2,545
iy -Cash and cash equivalents 2,230 873 5,078 3,241
(v} -Other bank Balences 855 914 855 914
{v) -Other finacials assets 5,567 5,468 5,632 5,541
¢ Current tax assets (13} 805 (104} 870
d Other current assets 15,001 16,052 15,063 16,086
g8.462 1.03,684 1,04,427 1,08,812
TOTAL - ASSETS 1,13,587 1,47,573 1,198,405 1.23,189
B EQUITY AND LIABILITIES
1 Equity
{i) a Equity Share capital 2,047 2,047 2,047 2,047
b Other Equity 76.825 74,600 76,762 74,532
(i} Non Controlling Interest - - 1 &
78,872 76,647 78,810 76,583
2 Liabilities
A Non-current liabilities
a Financial liabilities
{i} -Barrowings 13,159 6,338 13,158 6,338
(i} -Dther financial liabilities 202 204 2,520 2,269
b Provision 373 3895 468 503
¢ Deferred tax liabilities (Net) L] 204 78 190
13.832 7,141 16,221 8,290
B Current liabilities
a Financial liabilities
(i} -Borrowings- 376 5618 378 B,037
(i} -Trade Payable 1,150 1,578 1,487 1,763
(iii) - Other financial liabilities 4,405 3,283 4,761 3,647
b Other Current fisbilities
(i} ~Advance From Customers 14,714 22,879 15,827 23,982
(i} -Other 159 338 1,851 4,823
¢ Provisions 87 80 g2 84
20,893 33,785 24,373 37,316
TOTAL - EGUITY AND LIABILITIES 1,13,597 1,17,573 1,19,405 1,23,189

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T: 011 4265 4265, F 011 4265 4200
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Notes on Accounts:

1

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Delthi 110 017 T: 011 4265 4265, F 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 116G, Evarest, 46,/C Chowringhee Road, [Kokata 700 071

CIN: L70109WB1886PLC040864

The above unaudited financial results are published in accordance with Regulations 33 of the SEBI [Listing Obligations & Disclusure Requirements }
Reguiations, 2015, have been reviewed by the Audit Commitzee and approved by the Board of Directors in their meeting held on 11th February, 2019,
These financial resulls are in accerdance with the Indian Accounting Standards [IND AS) as prescribed under Section 133 of the Companies Act 2013,
read with rule 3 of the Companies {Indian Accounting Stendards] Rules, 2015 and Companies (Indian Aceounting Standards} (Amendement Rules),
20186.

Method of accounting for recognition of revenue in respect of Real Estate Projects is:

a) Revenue is accounted for (i} on delivery of absolute physical pr ion of the respective units on completion, or (i) on deemed possession of the
respective Lnibs. on completion or i) .on. physical.possession for. fitaut, .as considered appropriate by the management based on circumstantial
status of the project,

The consalidated financial results includes financial results of following subsidiaries, associates and joint ventures:

Subsidiaries:
1 Ashiana Maintenance Services LLP
2 Latest Developers Advisary Ltd
3 Topwell Projects Consultants Ltd,
4 Ashiana Amar Developers

Associates and Joint Venturas:
1 Ashiana Mengtam Developers
2 Ashiana Greenwood Developers
3 Megha Colonizers
4 Ashiana Manglam Builders
5 Vista Housing
8 Ashiana Manglarm Builders - Extension

In accordance with Ind AS 108 “Operating Reporting” , the company has determined its only ene Operating Segiment as Resl Estate Business. Since.
there are no other-business-segments: in which'the company ‘operates, thera-are no other primary reportable segments, Therefore, the segment
revenue, segment results, segment assets, segment liabilities, total cost incurred to acquire segment assets, depreciation charge are all as is reflected
in the financial statements,

Figures for the previous periods have been.regrouped and rearranged wherever necessary.

The number of investors complaint received during the quarter was 1 and has been disposed off and there is no investor complaint pending at the end of
the quarter ending.on 31st Oecember, 2018,

Place : New Delhi For AGHIANA HOUSING LIMITED
Date : 11th February, 2019 L
Yo ol
“~VARUN GUPTA
(WHOLE TIME DIRECTOR)




