
 

1 
 

             Date: 30
th

April, 2018 

 

To 

Bombay Stock Exchange Limited, 

1
st
 Floor, P.J. Towers, 

Dalal Street, Mumbai – 400001 

  

Subject: Outcome of Board meeting of the Company held today i.e. Monday 30
th

April, 

2018. 

Scrip Code:506642 

Sir/Madam, 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, it is hereby informed that the Board of Directors, today at their meetings held 

at the Registered Office of the Company, inter-alia transacted the following: 

 

Shri Amit M. Mehta has been co-opted on the Board. 

 

1. Considered and approved audited financial results of the Company for the quarter and 

year ended 31
st
 March, 2018 and took on record the Audit Report given by Statutory 

Auditor of the Company in this behalf. A copy of same is enclosed herewith. 

 

2. Considered and approved consolidated financial results of the Company for the quarter 

ended 31
st
 March, 2018 and took on record the Audit Report given by Statutory Auditor 

of the Company in this behalf.  

 

3. Considered, approved and recommended to members for their approval, Dividend of Rs. 

0.10 on 1% Non-Cumulative Preference Shares for the Financial Year 2017-18 

 

4. Considered, approved and recommended to members for their approval, Dividend of Rs. 

1.00 per Equity Shares for the Financial Year 2017-18. 

 

5. Considered and approved the issue of Share Warrants convertible into Equity Shares of 

the Company on preferential basis.(as detailed in the annexure) 

 

6. Considered and approved reappointment of Mr. Asit D. Javeri as Managing Director of 

the Company and fixed remuneration payable to him. 

 

7. Considered and approved reappointment of Mr. Abhishek A. Javeri, Executive Director 

of the Company and fixed remuneration payable to him. 

 

8. Considered and approved reappointment of Mrs. Seema A. Javeri, Executive Director of 

the Company and fixed remuneration payable to her. 
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9. Considered and approved the draft notice of Postal Ballot. 

 

10. Considered and approved draft Notice convening the 45
th

 Annual General Meeting of the 

Company. 

 

11. Consider and approved co-opting of Mr. Amit M. Mehta as an Independent Director for 5 

(Five) Year. 

 

12. Considered and approved redemption of Preference Shares. 

 

The meeting commenced at 4:30 P.M. and concluded at 06.30 P.M. 

 

Kindly take the same on your records. 

FOR SADHANA NITROCHEM LIMITED 

 

 

 

 

 

_______________________________ 

NITIN RAMESHCHANDRA JANI 

COMPANY SECRETARY 

Membership No: A4757 

Add: Plot No. 177, Room No.16,  

Jawahar Nagar, Road No.2,  

Goregaon (West), Mumbai-400062. 
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Annexure  

 

 

Type of Securities to be 

issued 

 Warrants Convertible into Equity Shares  

Type of Issuance  Preferential Issue 

Number of Investors 3 (Three) 

Names of Investors 1. Asit D. Javeri 

2. Abhishek A. Javeri 

3. Manekchand Panachand Trading Investment Private 

Limited 

Total Number of securities 

proposed to be issued  

 15,00,000 ( Fifteen Lakhs) 
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