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SHARP INDIA LIMITED
Registered Oflice & Factory
Gal no. 686/4, Koregaon Bhima, Tal. Shirur,
Dist.: Pune : Pin 412 216
Phones : (02137) 252417 (4 LINES)

(02137) 666520 (9 LINES)

Fax : (02137) 252453
Websile . www.sharpindiatimited.com

CIN : L36759MH1985PLC036759

02.11.2018

To,

Corporate Relationship Dept,
Bombay Stock Exchange Limited
25" Floor, P J Towers, Dalal Street,
Mumbai_400001

Company Scrip Code: 523449

Dear Sir,

Sub: Unaudited Financial Results for the Quarter ended and six months ended on
30"™ September 2018.

{Regulation No. 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.}

The Board of Directors, in its today's meeting held on Friday, 2" November 2018
considered and approved the Unaudited Financial Results of our Company for the quarter
and six months ended on 30" September 2018.

A copy of the said results duly signed by the Managing Director of our Company,
Mr. Masahiko Nakagawasai along with the Limited Review Report for the quarter and six
months ended on 30" September 2018 is enclosed herewith for your information and
record.

Kindly acknowledge receipt of the same.

Thanking you,
Yours faithfully,
For Sharp India Limited /

Chandranil Belvalkar
Company Secretary
Encl : a/a.
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Amount Rs Lakhs
Sr.No Parficulars 3 months ended | 3 months ended | Comesponding 3 ths ended | Corresponding 6| Year ended March
September 30, June 30, 2018 ths ended T ber 30, ths ended 31,2018
2018 September 30, 2018 September 30,
2017 2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1| Revenue from operations 018 35.68 64.00 35.87 101.47 164.06
H]Other income (net) 0.07 6.19 24.98 6.26 56.13 119.20
1| Total income (14+11) 026 41.87 89.07 42,43 157.60 283.35
IV|Expenses
a) Coslof materials consumed - - - - - - -
b} Excise duly - - - - 0.74 074
€) Change In inventeres of finished goods and work-In- progress - - = = = =
d) Employee benefils expense 145.86 16515 162.82 111 311.94 600,67
&) Finance costs 48.01 ITAT 3628 85.48 72.01 14082
) Depreciation and amortisati P 40,44 40.48 4111 80.92 8234 163.79
o) Other expenses 7812 81.47 75.41 150.59 159.12 342.65
Tolal expenses (IV) 312.53 324.57 305.62 63710 626.15 1,248.87
V|Loss before tax (Iil-{V) {312.27) (282.70) (216.55) (594.97) (468.55) {965.52)
Vi|Tax expense
(1) Current tax - - - = &
(2) Delemed tax - - - - -
Vil|Loss for the period (V-VI) (312.27) (2682.70) {216.55) {584.97) (468.55) (865.52)
Viil|Other comprehensive income (net of tax)
llemns that will nol be reclassified to profil or loss: - - 1.55 - 3410 -
1%] Total comprehensive income for the period (VI+VII (312.27) (282.70)| (215.00 (594.97). (465.45)| 065.52
X|Paid up equity share capital 2,584.40 2,504.40 2.584.40 2,594.40 2,584.40 2.504.40
{Face Value per share Rs. 10/~ each)
Xl|EarningsKLoss) par share (Rs.10/- each) {not annualised)
Basic and diluted (1.20) {1.09) {0.83) (2.29) (1.81) (3.72)

See accompanying notes to the financial results




Statement of Asseats and Liabllities

As al As al
Particulars Septembier 30, | March 31, 2018
ASSETS R
I. Hon-current assets
Progierty, plant and equipmenl 808.10 888.65
Intangitie assels 248 4.24
Financial assels
(i) Loans 633 6.33
Other non-current assets - -
Income-lax asssls (net) 16,68 10,16
Deferred lax assels 262 6.06
Total non-current assets 837.79 91544
Il. Current assets
Inventories - -
Financial assels - -
(i} Trade receivables - -
(i) Cash and cash equivalents 17125 213,88
{iii) Loans 1.40 1.40
{iv) Other financial assels 1.04 0.45
Other current assels 143.80 146.83
Total current assets 317.49 362571
Total assels * 1,15528 1,278.01
EQUITY AND LIABILITIES
EQUITY
Equity share capital 2,594.40 2,584.40
Other equily {4.160.65) (3,627.41)
Total equity _{1,566.25)| (1,033.01)
LIABILITIES
1. Non-current liabllities
Financial Habilities
(i) Barrowings 41763 -
Provisions 141.03 129.0
Total non-current liabilities 558.66 129.03
Il. Current liabilities.
Financial iablities
(i} Trade payables 106.28 120.71
{ii) Other financial lizbiliies 1,992,904 1,882.51
Provisions 48.91 49,55
Oiher cument liabilities 14.74 20.22)
Total current liabllities 216287 2,181.99
Total liabilities . 2,721.53 2,311.02
Total equity and llabilities 1,155.28 1,278.01

Noles:- 1) The above Statement has been reviewed by the Audit Commiltee and have baen approved by the Board of Directors al their meeting held on November 2, 2018.

2} The above stalement has been prapared In 1 with the Companies (Indian Aceounlting Standards) Rules, 2015 (Ind-AS) prescribed under section 133

of the Companies Act, 2013 and other ised p and policies to the extent applicabl

4} The Compsany operates in only one segment i.e. 'consumer eleclronics’.
4) There was no production of LED TVs frarn April 2015 (excepl in August 2015) and of Alr condlfioners since June 2015, in the absence of any orders,

5) As al Seplember 30, 2018, the Company has recelved a suppori letler from Sharp Corporation, Japan for financial and operational suppor unlil Seplember 30, 2018,
Based on this continuad el from e holding comp the management i5 of the opinion that the Company will be ablz to continue as agolng concam.

Al 4 i "

6) Previous periodfyear figures have been re B Co ¥

For Sharp India Limiled -y
— —_—
=2 y 3 Jf//‘/
Place: Pune Masahiko Nakagawasal
Date : November 02, 2018 Managing Director
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Price Waterhouse Charter

The Board of Directors

Sharp India Limiled

Gal No. 686/4. Koregaon Bhima,
Taluka Shirur

Pune 412216

i.  We have reviewed the unaudited financial resulls of Sharp India Limited (the "Company”) for the
quarler ended September 30, 2018 which are included in the accompanying “Statement of Unaundited
Financial Results for the quarter and six months ended September 30, 2018" and “the Statement of
assets and liabilities” together with the notes thereon (the “Statement™). The Statement has been
prepared by the Company pursuant to Regulation 33 ol the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), which has been initialled hy us for
identificalion purposes. The Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Tndependent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires thal we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audil opinion.

4. Based on our review conducted as above, nothing has come Lo our attention that causes us Lo believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards preseribed nunder Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms ol Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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\J e
Amit Borkar
Pune Partner
November 2, 2018 Membership Number 109846

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Alirport Road
Yerwada, Pune — 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

Regisiered office and Head office: Suchala Bhawan, 11A Vishnu Digambar Marg, Mew Delhi 110 002

Price Waterhouse (a Parinership Finn) converled inlo Price Walerhouse Charlerad Accountants LLP (a Limited Liability Partnership wilh LLP identily no: LLPIN AAC-5001}
wilh effect from July 25, 2014, Post its cor ion 1o Price Waler Charterad Accountanls LLF, ils |CAI regisiration number s 012754N/NS0001E (ICAI registralion

numbar before conversion was 012754N)
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