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Except for the historical information contained herein, statements in this presentation and the subsequent discussions may constitute

"forward-looking statements". These forward-looking statements involve a number of risks, uncertainties and other factors that could

cause actual results to differ materially from those suggested by the forward-looking statements. These risks and uncertainties include,

but are not limited to our ability to successfully implement our strategy, our growth and expansion plans, our ability to obtain regulatory

approvals, technological changes, cash flow projections, our exposure to market risks as well as other risks. Shivalik Rasayan Limited

does not undertake any obligation to update forward-looking statements to reflect events or circumstances after the date thereof.
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The company is diversifying its operations from agro 

chemical to high growth and high-margin products

It has started setting up a Pharma Oncology & Non-

Oncology API / Intermediate plant at Dahej, Gujarat

The facility is in line with US FDA and EU standards 

and is expected to be operational by 2020
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Healthcare 
growth

Export 
opportunities

Backward 
integration

Environmentally 
friendly

➢ Growth in life 
style diseases 
such as diabetes, 
cardiovascular 
and cancer 

➢ Oncology the 
largest 
contributor in 
pharmaceutical 
market* with 
~14% share in 
2016

➢ Relatively less 
polluting 
compare to 
agrochemicals

➢ Captive 
consumption of 
API in Medicamen 
Biotech

➢ Increased health 
care cost in 
developed 
countries

➢ Leverage existing 
customer base of 
Medicamen 

Note: *Pharmaceutical market includes prescription and over the counter (OTC) drugs
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Company undertaking investment in new plant, research and 
development and strengthening of marketing network
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New product 

development

R&D center and pilot 

plant operational to 

develop new products

New API facility

➢ Setting up 50,000 m2 plant 

at Dahej II in GIDC, Gujarat

➢ Plant expected to be 

operational by early 2020

Existing 

network

Leverage established 

global nexus of 

Medicamen Biotech

Targeted products

➢ 36 Oncology 

➢ 5 Central Nervous System

➢ 4 Diabetic

➢ 4 Cardiovascular

➢ 2 HIV

➢ 12 Others

➢ Received Environment 

Clearance (EC) from Ministry of 

Environment and Forest to 

produce 1500MT per annum of 

APIs and Intermediates  

➢ Received Consent to Establish 

(CTE) from Gujarat Pollution 

Control Board (GPCB)

Dahej plant

➢ Available customer base of 

Medicamen

➢ Available network of Mission 

Pharma A/s (A Toyota Group 

company - Japan)

➢ Own marketing network in India 

for oncology products in 

process

➢ Third party sales of local and 

overseas formulators

Marketing strategy
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Profit & Loss Summary for Y-o-Y Performance (Standalone) 

Particulars

(INR lakhs)
1Q FY18 1Q FY19

Net sales 1,163 1,282

EBITDA 187 218

EBIT
177 209

Net Profit 96 156

10.2%

16.6%

18.1%

62.5%
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In INR Lakhs

Particulars

Standalone Consolidated

3 months 

ended 

30 Jun 2018

(unaudited)

3 months 

ended 

31 Mar 2018

(audited)

3 months 

ended 

30 Jun 2017 

(unaudited)

Year ended 

31 Mar 2018 

(audited)

3 months 

ended 

30 Jun 2018

(unaudited)

3 months 

ended 

31 Mar 2018

(audited)

3 months 

ended 

30 Jun 2017 

(unaudited)

Year ended 

31 Mar 2018 

(audited)

Income from operations

Net sales/income from operations (net of excise duty) 1,282.07 1,173.26 1,162.94 4,362.80 4,558.41 4,103.34 3,763.63 15,513.51

Other income 1.79 10.60 0.57 71.68 118.08 110.42 33.17 260.47

Total Revenue 1,283.86 1,183.86 1,163.51 4,434.48 4,676.50 4,213.76 3,796.80 15,773.98

Expenses

Cost of material consumed 773.48 714.17 677.92 2,657.83 2,707.68 2,578.99 2,306.69 9,536.07 

Purchase of goods traded - - - - - - - 0.05 

Changes in inventory of finished goods and WIP 8.60 36.69 24.01 -20.80 271.05 86.76 -27.34 133.87 

Employee benefit expenses 82.99 83.57 70.30 283.90 299.78 270.74 283.19 1,189.20 

Finance Cost 27.35 49.23 33.74 130.14 63.12 100.29 87.80 370.95 

Depreciation and Amortization expenses 9.06 7.62 9.47 34.39 56.76 57.51 57.53 240.18 

Other expenses 200.67 123.44 204.55 712.01 642.40 573.23 632.04 2,544.38 

Total Expenses 1,102.15 1,014.72 1,019.99 3,797.47 4,040.79 3,667.52 3,339.90 13,746.96 

Profit / (Loss) before Exceptional items and tax 181.72 169.14 143.53 637.02 635.71 546.24 456.90 2,027.02 

Exceptional items 

(Commercial tax expenses for prior years)

- - - - - - - -

Profit / (Loss) before tax 181.72 169.14 143.53 637.02 635.71 546.24 456.90 2,027.02 

Tax expenses: 

Current year 26.98 -36.13 48.80 122.95 160.69 159.13 112.69 524.73 

Deferred Tax Liability -1.47 -2.39 -1.25 0.62 -3.38 -6.77 -2.38 -22.42 

Net Profit / (Loss) for the period for the period 156.20 207.65 95.98 513.44 478.40 393.88 346.59 1,524.71 

Net profit attributable to: 

Controlling interest 156.20 207.65 95.98 513.44 281.99 232.78 195.87 915.29 

Non-controlling interest - - - - 196.41 161.10 150.72 609.42 

Paid up equity share capital (Rs 5 per share) 526.00 420.80 342.00 420.80 526.00 420.80 343.00 420.80 

Earnings per share (Rs)

Basic 1.48 2.47 1.40 6.10 2.68 2.77 2.86 10.88 

Diluted 1.48 2.47 1.40 6.10 2.68 2.77 2.86 10.88 
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