
The Secretary. 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers 
Dalai Street, 
Mumbai - 4 0 0  001 

lashiana
you are  in safe hands  

Date: 14 th November 2018 

Security Code No.: 52371 6 

Sub.: Forwarding af Limited Review Certificate pursuant to Clause 33[1 l!dl 
af the SEBI [Listing Obligations and Disclosure Requirements] Regulations. 
2015 

Dear Sir, 

Please find enclosed herewith a certified true copy af Limited Review 
Certificate with results duly signed by the Auditors af the Company in 
respect af the Unaudited Financial Results, both standalone and 
consolidated, of the company for the quarter ended on 30'h September 
2018. 

Kindly take the above on record. 

Thanking you, 
For Ashiana Housing Ltd. 

i  #'
Nitin Sharma 
[Company Secretary] 

Ashiana Housing Limited 
304, Southern Park, Saket Oistrict Centre 
Saket, New Delhi 11 D 017 T: 011 4265 °4265, F: 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com 
Regd. Dffice: 11 G, Everest, 4 6 / C  Chowringhee Road, l<olkata 700 071

GIN: L70109WB19B6PLC040864 



V1V1SS & ASSOCIATES / DTJ 405, DLF Towers 8, Jas
1
ola ?istrict Centre, Jaso. la, New Delhi - 110025

_C_,h_a_r_te_r_e_d_A_c_co_u_r_1 t_a_n_ts _ _ _ _  _ J _ TELEFAX (91-1 I) 4108 I 00 .> • E-MAIL: vmss.delh i@gmail.com

Review Rcnort to M/s ASHLANA HOUSING UMITED 

We have n vicwcd the accompanying statement of  unauditecl consolidated financial 
n:sulls of  M/s AS) lIANA HOUS[NG LUvITTED for thc quarter ended 30 tl, September, 
20 l g, This srawmcnt is lhc responsibility of  the Company's Management and ha  been 
approvecl by the Board o f  Directors. Our responsibility is lo issuc a reporl on these 
financial starements based on our review. 

We conuuctcd our rcvicw in accordance with the Standard on Review Engagement (SRE) 
2410, Rcvie11· o,(interim Financial i11for111Q/ion pe,jonned by the Independent A udiwrs o f  
the emity issucd hy thc lnstitute of  Chartered Accountants of  India. This standard rcquires 
that we plan and pcrf'onn the rcview to obtain moderate assurance as to whether tbe 
financial slatcmenls are frec o f  material misstatement. A rcvicw is limited primarily to 
inquirics o f  company personnel and analytica] procedures applicd to financial data and 
thus provides Jess assurance than an audit. We have not performed an audit and 
accordingly, wc do not express an audit opinion. 

Bascd on our review conducted as above, nothing has come to our attention that causcs us 
to hclieve that tht: accornpanying statement of  unauditcd financial results prepared in 
accordance ,,.•ith applicable accow1ting standards und other recognized accounting 
practices and policies has not disclosed the information requircd to bc disclosed in terms 
of  Rcgulations 3.3 of  the SEBT (listing Obligations and Disclosure Reguircments) 
Regubtions, 2015 including the manner in which it is to be disclosed, or that it contains 
any mmcrial missratement. 

Place: New Delhi 
Date: l 41h November, 2018 

For VMSS & Associates 
Charlcrcd Accountants 

Firm Registration No: 328952E 

rrn · 
Ma hendrn Ja in 

Partner 
Membership No.: 413904 

K O L K A T A  • N E W D E L I - 1 1  



Vl\-1SS & ASSOCIA TES 
Charlcred Accountants 

DTJ 405, DLF lowers 1:3, Jasola District Centre, Jasola, New l)elhi - 110025 
TELFF AX (91- I I) 41081003 • E-!'vlAIL: vmss.delhi@gmail.com 

Rc\·ic!\\· Rcp011 t o  Mts ASHIANA HOUSING LIMlTEQ 

\ \  c h,t\l.! re, 11.:wcd thc accompanying statement of  urrnud1tcd  tandalone finaocial re ults 
o t   1-, ASIIIANA HOUSING Ll\1ITED for the quartcr endcd 30111 September. 2018.
1 his statement is thc respon:.ib1hty ol' thc Company':-, Management and has bccn
apprO\ c<l by thc 13oard of  Director . Our rt! pon 1bility is to issuc a rcpon on thcsc
finarn:ial statcments basc<l on our re, il.!w. 

\ \ e  conduLtcd ou1 rc,icw in accon.lancc with thc Stunclard on Rcvicw Engagement (SRE) 
24 I 0. Rt!rit· 11 o f  i11tt!ri111 Financia/ i11/ornut1io11 pe1/ormed by the lndependl.'lll A11clitors vf 
thc entt(V is ucd b) thc ln titutt.: of  Chartcred Accountants ofln<lia. This standard rcquires 
that ,, c plan and per form thc re\ 1cw to obtain moderate assurance as to whcther the 
lin ncial statement  arc free of  matcrial misstalement. A rl.!view is limited primarily to 
1114uirics o f  company pcrsonncl and anai}1ical procedures applied to financial data and 
thus prm ides less assurancl.! lhan an audit. We have not pcrformed an audit und 
,H.:cordmgly. wc <lo not cxprcss an audit opinion. 

Ba:-,ed on our re,·icw conductl.!J a  .ibo\e. noth111g has come to our attention that causes us 
to bcltc\e that thc accompunying statement o f  unaudited financial n.:sults prcpared in 
accordance \\'ith applicabk accounting standards and otber recognized account mg 
pract1ccs and pohc1es ha  not disclosed thc information rcquired to bc disclosed 111 tc1 ms 
of  RcgulatiLll1S 33 ol' the SEBI (Lisring Obligations and Disclosure Requircments) 
Regulation:-,, 2015 includmg thc nwnner in wh1ch it is to bc d1sclosed, or that 1t contains 
any mall.!riul mis:.tatemcnt. 

Plnct:: New OeU1i 
Date: I 4lh November, 2018 

For VMSS & Associates 
Chartercd Accounlunts 

Firm Reg1stration No: 328952E 

Mahendra Jain 
Partner 

Mcmbcrship No.: 413904 

KOLKAT..- \  • °\;-E\\' D E L H I  



8ashiana 
you a r e  in safe h a n d s  

ASHIANA HOUSING LIMITED 
Re9d, Oll.: 11G, Eve, . .  t, 4 6 / C ,  Chowrrnghee Ro <I. Koikata • 7 0 0 0 7 1  

Head oll.:  3 0 4 ,  Sootl\orn Park, Salcøt Oruri'7t Ccutre, Snket, New Oeihl · 1 1 0 0 1 7  
Ttlephono numbor: 011 2954265, Fox: 011"12GS4200 

omclal ernail: ln·1ut rr• 1ionf'.1.uhlan&ftou1lo9 c.om 
W1'1,rt.o: \\W,v,11:1ianah.ou,:ng.aim 
1.'N: l70109W0'9B6PIC04CBM 
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STATEMENT OF ASSETS G LIABII.ITIES 
[Rs. In Lakhsj 

_ Co11sohtlate  
P/\11TlCUl.AAS Av on Ason 

 ::..::.; :::..:..:!.- - 3 0 .0 9 2, 0 1 8 .-=3=0 0 18 
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Add,t,onol d, clo ,uros as per C:lnuso 52 (t\) of Sci;urit,cs and  11chJn!Ju SounJ uf hul, .. [L1r.l111g Ohh(Jntion:. ond Disclosurc 
Rcquircment.:.) Ruyt,lutions, 201 G: 
()!ir.Ir,, 1N'! t as b1._1r.r gr1;Pn or Stc,nddlunc b,1 ,., 

a. C1 cd,L ru,,n11 
1) 'B: 11:kwork Rotir,\J hns l\:nffirml'd cre,1,: 1,11ir fl nr 8WR /\ • (SO) (OuUonk Stable) Jor NCO ,ssuuct 1,y thc Co, 11:>0ny ilu1111y l'Y 2015-16 ,in<I 
2dlfi, 17. 
1) CAHI has ret1lt,rrncd cren t ral111g ol tho Comp;,1 i ol CAÆ A t  [ISJ [Stalllo). 
11] ICfl/\ l.t.d hos ar.an cr,1d1t rating of ICflA (f,) (SO) (Struc.turu abligot:on) for NCO ·  11t1J by ll>-0 Co111pany of H5 100 Cr NCD ,  ucd d,uinu 
f Y c!O lll-19
r,J 1(., 11\ LtJ ha; q , n cre<J,  r"lJ g or ICS1A (1\lh'lr NCO or 14  18 74 Cr NCD ,ssued w IFC [lr1t11111a11onal flflann,e o-11p::iration J clunng  Y 
201G-i9 

I>. l\ &ot cover nvu,lol>lo - - - - -
Pd1'l:c1JIU1" -----E As ot 30th Septomber, 20" 8 
Asset cover ovo,'oble 5.64 -------- /\s 11t 30th September, 2017 

8 0 3  ______ .., 

c. Døbt C4uAy_ A t 10 _ _ _ _ _  - - - - - - - - - - - - - - - - - · . . - - - - - - - - -
Particulars /\s Jt 30th September, 2018 As at 30th September, 2017 - -- --------'--------+---·-------------------! 
Deht Eq.,i:Y ratio _ _ _ _ _ _  _ . _ _ _ _ 0 22 1 0 141 

d Previo.is ,h,o dJt& for tho po1ment uf interost/ div;dend ror no, corwe,t,ble, odce1:1ob'o prcfcrence sharos/ repoymont of princ,pal 
ot nor. ·cun,ectib:o prarerencu r.•1.iros / non co11vcrt1blc dcllt sccunt es and \,hcther the some hos bccn poid or not.. 
Thu c. mpany hos n l 1M,.;utl Jlly p11iferen:o Sharec. 
Thu Con1pJny doet,ri t have cut•;t:.'.lrd·ng p11nc.,pJI payeb'e on ,\1011 Co,tt1t1b!e Oebentw o,-, 
PrO'.'ICUC d.ic <1.i:ai; fur payme:i  cl ,r,turel  .. ·,d ·,n  plll o,e g,æn tP-c,v for outsto,-dlflg Non Cor,vertil>le OeLf:, ,ture  
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-

Frcquency ror Prc·,ious date ol lncorcst p,iymcntof interest pnyment inta,•eit (Hs. In Lnkhs) 

M,· ,u,:., 01-nR2r A / 4 7  - - - - - -
Mu,chlt 02-07 2C18 7 4 7  - - - · ·  . .  
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f . - - -. .  _ _  . . . _  _ _ _  
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:·!( lt': ' .Jtl I p, . , .  ! t O,·.t,r l c !lllr<', 
  ... i,e:1 N,;v1 IJp,:11 11U 111 / I· J11 11:!U  'i:!G!, I [J 11 ,1 •G!> 11:-'0CJ 
l:. Golc:,,.iSu:,hmnuJ1ov1 nq  orn W: 1,!.oh10Puho111,1110 com 
I h"Jtl. Ol',:,, 11G, 1.wr\·hL llC>/l' l]11,.vr,11t1IH!•  lhiud 1(ul 11l,1 / f lU  U/1  

t:.N. L".'tl1 llDWU l !.JUlif'LCU'11Jl JU,j . 

- i - ·  

11513 1307-2020 1 000 
AJ15 3 0 0 7 2 0 2 0  I 700 -· 
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f. Debt Service covorag o rc1tio_: _ - - - - - - - - - - - - - - - - - - - . . . - - - - -
Particufurs ----= L s nL 30th  September, 2 0 1 8  As 11t30ths,;;;  2017 

J 
Dcht Service coverogc rnlio; .:=c=. 0.82 1.88 

g) f11to1 c!st Sen,icc cc,vc1 uyu l'i.ltio: 
Pai ticulars 
lntercst Service cove, ngo 

As a t  30Lh Soptemher, 2 0 1 8  

4.11 

h. Outslaoding red,wmoblo proference simres (qunntity nnd 11aluo): 
Til() r.ompany h,1s not t!>sued any prelerence shares

i. Capirul rctlc111plion I eservc/  dcbenturo redemption reserve:

As a t  30th September·, 2017 = ]  
7.35 :=:i 

At the cntl of I i.iif Year 2 0  l8- l 8  che cornpany has balonco or Rs.  1518.50 Lacs witJi Debenwre Redemption Aese,vo. 

j. Net Warth
Particufnrs 

·-------- =-A
ae 30th September, 2018

._N_ec_W_o_r_t_h____ __J_ 78.204.52 

I< Net Prol1L ofter Tux & OCI 
Particufars As a t  30th September, 2 0 1 8  
Net Profit aftcr tux 1 .84937 
Other comprchcnsiva income 1 0 7 3 9  
Total comprohensive income 1,95676 

{Rs In l.akhs} 
As a t  30th  September, 2 0 1 7

75.402 3 0  

(Rs In lakhs] 
As ut 30th September, 2 0 1 7

2.778.48 
2 8 6 0 4  -

3.C64.53--

The1 t !  is nn Oe·,iabon n IJ!.fl cif prnceerl ni i!,s11e r.f Non r.onvArnh!e rJr.hr.nture from the obJect statetl ui the offer tlocumen\s 

Thcrc :;re no unclou ncll rntcre t. which b requirod to be transelorred, to the 'lr.vestm· Educotion and 1-'rotect,on Fuml' seL up as  per Sact1on 
125 of the Ccn'par11es Aer.. 201 :J 

r,ullia11a I lousit1H 1.i1nitotl 
aO<'l. Gnut!i, m f\irk t,nkt,t Oi:nrict Cr.ntni. 
�:,tln1 t\r, .... , fl•,li11 ·1 ·in n·t -l T O·I ·\ ll?h'·, t l?nj;  J: {) l 1 tt::>r.1; t i ? n n  
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Notos on J\ccount s: 
'l rhe obo,.: unoud,ted f.nencu:il rcsu'ts arc nuhlm11co 1n accordance w.1h negulatmr,s 33  of t.he SE81 {Usting Obl,gntions & r sc:usure R(:{1u rerncnu: I 

ne u lation: ;, 2015. hove been r cr,cwcd by thc Al•d1t Ccrnrn,ttce und npprovcd by the 1:J0-0rd nf UircctorG o  thcw meeting he'd 011 14tl1 November, 
2018 I hc   111Hmc1d rc uita arc ,n acco1 uanc-, 1•1,th the lnd11111 /\cr.aunting Standards {IND AS) as prescr,\Jed ur1der Section 133 ol U\e Companies 
J\ct 201 :3. reod w,th ru!e 3 of the Cornpar>1cs {1111::·ar, J\ccoun:.ing Standaros) flules. 2015 ond Cornp..,nies (Indien Accountmg SuindordsJ (l\rnP.ndP.rnem 
Rulc:;j, 2016 

.! Method of accoun ng for recogn,tion o! reve11ue 111 respect of Reol [state Pro1ect.s ,s 
n  Rever,..:e i:; accounted for l•l on delwery of obs.o'uto phys•i::al posscss 011 ol Vm rt!spoctive.un,ii; an cornpiet.on, c,r {uj 0'1 decmcd possess1on cf thr. 
re!.pect.Ne umts 011 con1p!ction or (•,,) en physicol posscss10:1 for f,tout, as co,15 dered oppropribte by thP. monogcment based on c,rcurnstantiRI 
status of thc pro,ci;t 

:J The conso!tdoted f1nnnc1a1 results ir'clude::. finonc•al results ol !ollow;ng s"t;:s;di;.u;cs. 11ssoci,1tcs ond 1oil1L ventur es 

Subsidiar ies: 
Ashiaon M,w1ten,1nca Ser,ices LLP (Comerted kom .tlshisna M<1.i1teflsnce Serwcas Ud. (CIN U51.'-109W!11.996'Pi.C07.9{)14} into 
lmfted !taMt:; p,1rtncrsl11p ,ve i. P 2 /  12/P.U 16] 

2 Larest OiM,bpl'rs A<M:,ury Ltd 
3 Topwell Projects r.onsulwnts Ltd 
4 llsh1ano Amor r:cvelopers 

Asscci1:tLes ,md Joint Vont11ros· 
t, hiorn Mongto·n Ocvo:!o;ier:. 

2 Ashi"r.a Gre.enwond Oeve 1npt:r r . 
3 Megha Co!on,zcrs 
4 Ash,anu Mongla·n Bui!dcrs 
5 Vista I fouslng 
6 /,sniona Mo:igla11 8u1!ders • F..>:tcns•on 

4 in accon.!1rcc w,th Ind AS 108 'Uper-.iUng H,;port,ng•, the company has del.e"m111ed ,ts nn / onP. Opcraung Segment a  Rtwl t: Wti: Bu51ne :. & 11ce 
there are no othcr b<10,nes:; segments in wluch t.l,c cornpany operates. t,1ere ore no other p.-;mary reportable segrnenLs. Thercfore. the segment 
revenue. se1,•ne;'.  results, segmentassets.  egment !,.:ib• .:.e.s. t.otal cost. mcurred t.o oc:q,Jirc scgmc,1t essets. d!!p•ccietion charge uce o!! as ,i, re.ncc:tcd 
in the firuvlck:;I s:.i.1l trcnts 

5 rrgwes to  t.he prev,oun pcriods ho,e been r grct1:icd ard reorranged whercvcr nccessa:y. 

6 The nw1,o"·t ,'>f ;f;vr.st ... 1rs r..otrpfti·i:.. rr,cP,'Vi d dw ,1.g tJ;t- q .... orter wcre 2 arHi ho1ve been d.spos1:?d off and Uil;ro ia no 1n-.c.:itoi" con1plo:nt µcnding at. U11.J 
end of :l,e q..ia1v::, e,m,ng 011 30t11 Septtr11tJ r·. 2018. 

Ploce : New Dolhi 
D.ite : 14th Ncvomber, 2018

Ashia11a I loll ,inu l.i111itcd 
30,1. f1()lltlll!f'J) r .wk.   ,lkel [foar,t.l C!mll'H, 
;.;,.,,,., 1\1,."" 11,,li; ·1 ·ir, n 1 1 1 111 ·1 r1 ,r.;,, 11 11,•, 1 n 1 1  ,i:>r.i, t1:1nn 

For ASl !I\NII I !OU IJ\lji LIMITED 
\ J '  

' ,y  \ ,, . 
l ; V/I.RUN GUPTA 

(WHOLE TIME OIAECTORJ 


