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29" October, 2018

DCS — Listing, Listing Department,

BSE Limited, National Stock Exchange of India Limited,
1* Floor, New Trading Ring, Exchange Plaza,5" Floor,

Rotunda Building, P.J. Towers, Plot No.C/1,G Block,

Dalal Street, P.J.Towers, Bandra Kurla Complex,Bandra ( East ),
Mumbai 4000 001 Mumbai 400 051

Serip Code - 506655 Scrip Code - SUDARSCHEM

Dear Sir,

Sub: Statement of Unaudited Financial Results for the quarter and half year
ended 30" September, 2018

Ref : Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We enclose herewith a copy of the Unaudited Financial Results of the Company for
the quarter and half year ended 30" September, 2018 along with copy of the Limited
Review Report for the said period, as considered and approved by the Board of
Directors at its meeting held today i.e. on 29" October, 2018.

We wish to bring to your notice that the above price sensitive information is now
published by virtue of information to your Exchange.

The Board Meeting commenced at 10.00 A.M. and concluded at 2.25 P.M.

Kindly take above on record and further arrange to publish the same on your website
for the information to our shareholders and public at large.

Thank you.
Yours truly,

For Sudarshan Chemical Industries Limited

~
Mandar Velankar #un
DGM - Legal & Company Secretary

Encl : As above
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30™ SEPTEMBER 2018

(Rs. In Lakhs)
Quarter Ended Slx Months Ended Year Ended
3r. No. Particulars 30.09,2018 | 30062018 | 30,09.7017 | 30,08.201% | 30,08.2017 | 31032018
(Unaudited) | (Unaudited) | (Unudited) | {(Unaudited) | (Unudilsd) (Audited)
Canfinuing Opsralions -
1 [neomea from operations
(7)) Revenue from Operslions (Refer Nole 6) 37.020.1 33,7204 30.884.4 70,756.5 62,6003 1321683.9
[b] Other operating Inceme (incudes govemment grants) 681.3 5759 531 4 1,207.2 1,158.4 24822
Tolal income from opsralions 37,7104 34,2853 31,5158 719657 53,7587 134 .6836.1
2 |Gther income {net) (Refer Note 7 and 8) . {154 8) 413.4 2037 258.5 1,085.0 | 11265
3 _|Total Incoma {1 + 2} 37,555.5 34 6687 31,7185 72.2724.2 64,853.7 135,762.8
4  |Expenses
(8) Cast of malerisls consumed 241238 | 235258 18,3650 | 47,8498 38.220.4 | 76,9068
(b) Purchase of Steck-In-rade - 0.2 0.8 0.2 0.8 18.0
{&) Changes in inventories of finished goods,
work-in-pregress and stock-in-teade (Refer Note &) {1.836.4)]  (4,167.5) 2882 {6003.9)]  (3.0024)] 3476
| {d) Excise duty on sale of goods - - - - 2,268 6 2,268 6
(&) Employee benefils expanse 2,376.8 2,384.3 1,874.2 4,761.1 39683 4,003.4
() Finance cosls 2278 3795 720.7 6073 1.280.0 23778
(g} Depreclation and amerdisation expense 1.586.7 1.593.4 14054 2190, 2.803.7 5.821.2
(h) Gthar sxpenses (Refer Nl &) — 7,424.1 7.022.0 57481 14,446, 127673 273575
Total axpanses (4) 33,0128 30,7377 28,503.2 64,850.5 58,315.5 1231027
5 |Profit before tax and exceptional items from continuing operatlons
(3-4) 3,642.7 3,931.0 32163 7.5713.7 5,538.2 12,659.9
& |Exceptional ltems (Rafar Nate 3 and 4) 497.2 89734 . 8,420.6 - -
7 |Profit before tax from continulng operations (5 + 6) 4,139.9 12,8584.4 3,246.3 16,994.3 £,528.2 12,659.9
8 |Tax expense
(m) Curreni Tax =
- on Continuing Operations excluding exceptional ltems §03.7 1,073 9042 1,576.8 1.977.1 33506
- on Exceplional ltems 119.5 18874 | - 2,006.9 - -
() Deferrmd Tax _ 1859 3834 487 5350 1828 7203
Total Tax Expansa 1,784 3,343.6 10424 a5727| 71888 4,076,
g |Profit fram continulng operations (7 - 8) _ 29608 |  8,510.8 2,178 12,471.8 4,378.3 8,583.0
Elvgx-unllrmnd Operations = = ————
10 [Prafil before tex from disconlinued operatins 162 10, 203.3 26 410, 3360
11 [Tox expense ufdjscdntlllg_uiewq cperations .7 3. 70.4 B, 1422 116.3
12 |Profit after tax from discontinued operations (10 - 11) 10.5 B. 1328 7. 268.6 8.7
13 |Profit afier lax (8 +12] = 29713 05173 | 2,3068 124608 48460 BH0ZT
14 |Other eomprahensive Income X
(a) liems that will not be reclassified to profitor loss
Re-measurament gains / (losses) on post employment Beneils =
ehligations (20.2) (23.0) 7o.1) (43.2) (210.8) (51.2)
Incame ax ralating lo sbove = 52 532 243 11,4 73,0 3.6
(15.0) (16.8) (45.8) (318) (137.9) (59.6)
(b) Items that will be reclassified to profil or loss
Effac! vn'pumari of gains / (losses) on hedging instruments In cash flow
hedges (sar.4) - = (B57.4) - -
Income tax relaling lo above 2575 - - 2875 = -
= (588 8) = = (595.9) z z
Tolal Oiher comprahensive Income net of faxes) (14 (614.9) (16.8) 145.8) (631.7) (137.8) (55.6)
15 [Tolal comprehensive Income (13 +14) 2,3564 B,500.5 23610 | 41,8868 4,508.0 B,743.1
16  |Paid-up equity share capilal (Face Valus R, 2 por share 13845 1,384 8 1,384 5 1,384 5 13845 1.364.5
17 eserve excluding Revalualion Reserves as per Balance Sheel of previsus
sccounting year 43 B53.6
18  |Earnings par share from eontinuing operalions (Refer Note 3)
(of Rs, 2- each)
Basic 43 137 8 18.0 63 124
Diluted 4.3 13.7 31 18.0 63 12.4
19 |Earnings per share from discentinued operations
(of Rs. 2/ sach)
Buair. 0.0 00 0.2 0.0 04 03
Difuted 00 00 0.z 0.0 0:4 0.3
30 |Eamings per share
{6l Rs. 2/ each)
Bf’wlc 4.3 13.7 33 18.0 67 127
|D|1uled 4.3 137 33 18.0 6.7 127
Nol annualised o




SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Rs. in Lakhs)

Quarter Ended Six Months Ended Year Endad
Er. Particulars 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
No. (Unaudited) | (Unaudiled) | (Unudited) | {Unaudited} | (Unudited) (Audited)
1 |Segment Revenue -
(&) Pigments 36,3524 34,0019 31,026.7 70,354.2 63,102.8 132,653:2
b) Others 1,358.0 2524 4891 1.611.5 B55.9 1,8828
Total : 37,7104 34,265.3 31,516.8 71,966.7 63,758.7 | 134,636
LBHV 5 ‘iﬂlerxuggmunl revenye = - 3 - = -
Total Revenue from continuing operations 37,7104 34,255.3 31,515.8 71,965.7 63,768.7 134,6365.1
| Digcantinued Operalions {Agro Chemicals Division) 1,341.6 2,150.0 36646 34916 7.4802 11,6766
Total Rovenus 39,062.0 36,405.3 35180.4 76,457.3 71,257.9 146,312.7
2 |Segment Results - a a
Profit / {Loss) before tax and finance cost
(a) Pigments 3,406.2 44434 3,878.3 7,848.5 7.863.7 14,740.9
(g) Others 4653 (1328) £a.7 3328 (36 .5 2066
Total : 3,870.5 4,310.5 3.937.0 8,181.0 7.827.2 15,037.5
Less : () Finance cos| 2278 378.5 720.7 6073 1,289.0 23776 |
Profit Before Tax from continuing operations {excluding exceptional items): 3.642.7 3,831.0 32163 7.573.7 $,638.2 12,650.9
Profit Bafore Tax fram discantinued operations (Agro Chemicals Division) 182 100 203.3 2832 410.8 3360
Total Profit Before Tax (excluding exceptional ftems) 3,658.9 3,541.0 34188 7,689.8 ,849.0 12,886.8
3 [Capital Employed -
Segment Assels:
(a) Flgments e ~ 1210323 | 111,8460 | 1008756 | 1210323 | 1008756 | 102,885.2 |
D inued Operations (Agro Chemicals) 7.7 075.0 74018 7.7 7.401.8 23524
() Others 21826 8918 2.148.4 21926 2,148.4 21607
(d) Unallocated T.605.5 79513 10.678.0 76055 10.678.0 893172
Total Sapment Assets : 130,838 122,864.1 121,103.8 130,838.1 121,103.8 116,616.5
S Liahilities {excluding dofered tax):
(a) Pigmen 36,7178 328257 2689975 38,717.8 26.997.5 26,8148
(b) Discontinued Operations (Agro Chemicals) 124 BE9.6 124 1,978.4 1,395.4
(c) Others =< 789.8 _788. ; i
(d) Unallocatad 22201 | 22201 1, 13437 |
Total Sagment Liabllities : - B 39,730.8 30,819.8 39,730.8 30,818.8 20,686.2
Total Capital Employed : = — §1,098.3 B5,556.4 50,2840 81,0883 90,284.0 86,930.3

du\



(Re. In Lakhs)

Statement of Assets and Liabilities
Particulars Az al Asat
30082018 | 31032018
A |ASSETS
1|Nen-current Assets
a) Property, plant and equipment 42,004.3 44,953 1
(b) Capital work-in-progress 35569 556.7
(c) Goodwill - 2877 2877
(¢f) Dther Intangible assets 1,252.4 1,272.0
(&) Intangible sssets under development - =
| (f) Investment in subsidiaries 52833 5,263.3
| (@) al assets -
I._Investments 438 489
I Loare 75.0 855
iii. Other financial assets. 818.0 -
(h) Cther non-current assets O 2,3257 2,119.8
__ (i) Non-ourrent tax assets (net) 104.6 881.9
Total - Non-current Assets 55,7575 55,5889
2|Current Assets
(a) Inventories ” 306215 18,5528
(b) Investment in subsidiary (held for sale) - 6534.1
(¢) Financial assets S
|._Trade receivables 34,8421 29,586.2
= |l._Cash and cash equivaients 2326 3822
| i, Bank balances other than (i) above 366.2 7531
iv. Loars N 300.0 3000
v. Derivatives [ 296.9 3.7
vi. Other financial assets 1863; 1,469.2
(d) Ofther current assets 6,447.3 5,693.7
75,0728 58,775.1
Assets classified as held for sale / disposal = 77 22524
Total - Current Assets 75,080.8 61,027.5
TOTAL - ASSETS 1308381 116,816.4
B |EQUITY AND LIABILITIES _
1|Equity
(a) Equity Share Capital 1,384.5 1,384.5
‘ b) Cther Equi 54 875,98 43 853.6
Total - Equity 56,260.4 45 238.1
2|Non-current Liabilities
(a) Financial labites
|. Borrowings 16,101,8 18,198 1 |
ii. Other financial liabilities 1524 1732
(B) Provislons z 1,786.2 16271
(e) Deferred tax liabilities (net) 57185 51795
Total - Non-current Liabilities 23,7589 251779
3|Current Liabilities
(a) Financial Liabilities -
. _Borrowings —— 68480 11,3317
il. Trade payables 31,6878 22,4922
iii. Derivatives 3374 184.8
lv. Other limancial liabilities B T 09,6203 95722
(b) Gther currert lizbilllies 1 — 10724 | 5A6.5
(c) Provisions 184.0 2856
(d) Current tax liabiliies (net) 9468 3720
50,806.7 44 805.0
Liabiliies assasiated with grolp of assats classitied &s held for sele / disposal 124 13954
Talal - Current Lisbilities 50,818.8 46,.200.4
TOTAL - EQUITY AND LIABILITIES 130,838.1 116,816.4




NOTES:

e

o

Pune : 28" October, 2018

+ The above Unaudited Financial Results were reviewad by the Audit Committes and approved by the Board of Direclors at theif respective meetings held on 28 October, 2018,

- The "Limited Review" of the finanoal results for the quarter and six manths ended 307 Seplember, 2018 pursuant to Regulation 33 of the SEB| {Listing Obligalions and Disdosures

Requirements) Regulations, 2015, has been carmed out by the Statutory Auditors.

. Excoptional item pertains to the gain (adjusted for the costs dirsctly related Lo the transaction) from divestment of the Company's haldings in its wholly owned subsidiary, Prescient Color

Limited and the sale of its Agro Formulation Branding Business. Owing to these transactions, the profit and aamings per share for the quarter and sk months ended 307 Seplember 2018
are not comparable with these of the earlier quarters. The fable below explains the impact of this ransaction on the profit and eamings per share:

{Rs, in Luklmz

Particulars L Quarter ended — 1% Wonths Y ear Ended
— 30,09,2018 30.08.2018 30.00.2017 30,08.2018 30,09.2017 31.03.2018
Profil befare tax and exceptional fems from conlinulng eperations i 36427 39310 32163 78737 6,538, 12 659.9
Tax expense excluding tax on exceptional ftems 1.059.6 4562 10424 25158 2,159 40768
Prafit from confinuing operations excluding excaplional items 25831 24748 ‘21738 50579 4.378. _AAR30
Basic and diuted Earnings per share from continuing operations
(=icluding exceplional ltems) 3.7 36 3.1 7.3 5.3 124
B Not anhualised o

« The Company entered Into 8 Business Transfer Agreement dated 16 July, 2018 for transfer of Its Agre Fermulation Brand Business on a going concemn basis. The transaction was

completed on 207 September, 2018, profit for the period uplo 20" September, 2018 has been dassified under profit fram discontinued cperations. The resultant gain on als ameunting ta
Rs. 585 Lakhs has been dassified under exceplional items.

+ (8) Effective 1% April 2018, the Company adapted Ind AS 115 - “Revenue from Gontracts with Customers” (which replaces the earfier revanue recognifien standards) using the

cumuiative effoct mathod which 18 applled to contracts that were not completed as of 1 April 2018. Actordingly, the comparative information is not restated. The adeplion of the
standard did nat have any material Impact an the financial resulls of the Company.

(b) Effective 1 April 2018, the Company acupted Appendix B 1o Ind AS 21 “Foreign Cumency Transactions and Advance Consideratians®. The application of Appendix B fo Ind AS 21
did not have any material impact an the inancial results of the Comparny.

+ In accordance with the requirements of Ind AS, revenue for all periods is net of Goods and Service Tax (GST). However, revanue far the six months ended 307 Septembiar, 2017 Is

Incluslve of excise duty. The revenue from operations for the six months ended 30" Seplambar, Z018 Is thersfore not camparable with the six months andad 30" September, 2017,
Fallowing additional information Is being provided to fadiiiate stich companson:

(Rs.in Lakhs)

T Sank Quarar Ended St Montha Year Ended

_ 30092018 | 30.06.2018 | 30.08.2017 | 30.03.2018 | 30.09.2017 | 31.03.2018
Revenue frem Operafions (as published) 37,0291 337294 300844 ) 707585 626003 ) 1321838
Less; Excise duty colleciod on revenus - - - - 20888 _2.2688
Comparablo Revanus from Operations 37071 337204 300844 707586 603317 ] 1299153

Similarly, post applicability of GST, the Inventory of finished goods as at 30t June, 2018, 30™ September, 2018 and 31 March, 2018 and the Chanpes in inventerios of inished goods,
work-n-progress and stock-in-trade and Other expenses for the quarter/year ended on these dates do not Include provision for excise duly, The Gost of goods sold and Other Expenses
(el of excise duty provision) are as follows:

(Rs. in Lakhs)

B Particulars Quartar Ended Elx Monihs Year Ended
= 30.08.2018 | 300532018 | 50.09.2017 | 30.08.2018 | 30.08.2017 | 31.03.2018
Cost of materials consumed 24,1238 23,828, 18.385.0 47 640, 38,2304 76,808.8
Purchase of Stodcn-Trads - 0.2 08 0. 0.6 180
Changes in inventories (1536.4) (43678 2892 {6.003.9) [200214) 347,
Cost of goods sold (a5 published) - 222874 15350 6 1EES4 R 41,645, 352166 71,2743
Less: Increase / (decrease) in Excise duty provision on finished geods - - {237.5) - (652.3) {B52.3
Comparahls cost of goads sold__ 222874 193585 17,6573 416450 34.556.3 76,6121 |
Cihor Expenses (as published) = 5 74241 7.022.0 5,748.1 14,4461 2787, 273575
Less. Increase / (decrease) in Excise duty provision on finished goods = - 9975 = B62.3 8623
Comparable other expensas 7,424.1 7.022.0 6.745.6 14,446.1 13,429.6 28,016.8

- As parmitted under “Ind AS 109 Financial Instrumerits”, the Company has veluntarlly adapted Hedge Accounting with effect from 1% July, 2018, This represents a change in accounting

palicy as compared to the previous pericds presented in these results, Pursuant te this change the offoctive portien of the hedges ameunting to Rs. 897.4 Lakhs has been aceumulated in
the Other Comprehensive Incoma

+ The Other Income for the quarter and six montis ended 30" September, 2018, Is net of loss on ransation of foreign currency manatary items amounting o Rs, 260.2 Lakhs and Rs. 2013

Lakhs respectively.

. The afofesaid Unaudited Financial Resulls wil be uploaded on the Company's website www.s ilarahancom and wil also be avaimble on the websites of BSE Limited

www beeindia.com and The National Stock Exchange of India Limited www. nseindia.com for the beanefit of sharehoiders and Investors,

Far and on behhlf pf the Beard of Directors

3 BHATHI
ANAGING DIRECTOR




BSR&Ascociates LLP

{:?iill‘r'lil‘t”i A Ranls

Tl &N Ve, Rrghuces Plazy, Telophaene 499 {20] 6747 230D
WWaatin Hotul Cormpus, Fau 91 {20 6747 7310
36/3.0, Koregaon Park Annaox,

Mindiwa Rane, Bharpadi,

Puna - 411007, India

To
Board of Directors of Sudarshan Chemical Industries Limited

We have reviewed the accompanying statement of nsudifed finanzial results of Sudarshan Chemical
Industries Limited for tie quarter ended 30 Scplember 2018 and the yeardo-date results for the period
fiom | April 2018 (o 30 September 2018 attached herewith, being submitted by the company pursvant 1o
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”),

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Direetors, Our responsibility is to issuc 2 report en thess financial results based on our seview,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Neview
af Intersm Vinancial Information Porformed by the Independent Auditor of the fntity specified unde:
section 143(10) of the Companies Act, 2013, This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the (inancial results are free of material misstatement, A
review s himited primarily 1o inquirics of company personael and amalytical proceduses applicd to
financial data and thus provides less assurance than an audit, We have not performed an audit 2nd
zecardingly. we do not express an audit opimion,

Bascd on our review conducied as above, nothing hias come to our aticntion Mat causes us to beliove that
he accompanying statement of wnaudited finascial results propared in secordance with applicable
accounting standards i.¢. Ind AS prescribed under Scetion 133 of the Companies Acy, 2013 and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
i terms of Regulation 33 of the Listing Regulations including the manner in which it s to be disclosed,
or that it contains any material misstatement, ,

For BS R & Asspeintes LLP
chartered Accountants
(Firm's Registratio 231 WNV-100024)

Shirsz Vastani
Place: Mumbat . Partner
Date: 29 October 2018 Membership No. 103334
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