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014

Date: 26th June, 2018

To,
Corporate Relationship Department
BSELimited
PhirozeJeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400 001

Scrip Code - 506910

Subject: Standalone and Consolidated Financial Results for the quarter and financial year ended
31st March,2018 alongwith reconciliation table of Equity for the previous period as
reported under previous IGAAPto as reported under Ind AS.

This is with reference to your e-mail dated 22nd June, 2018 in respect of discrepancies in Standalone
and Consolidated Financial Results for the quarter and financial year ended 31st March,2018, please
refer attached aforesaid results alongwith the information on Reconciliation of Equity for previous
period as reported under previous IGAAPto as report under Ind AS.

Kindly take the same on your records.
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Statement of Financial Results for the Quarter and Year Ended 31' March, 2018
(~ In lakhs, except EPS)

STANDAlONE CONSOLIDATED

SI. No. Particulars Quarter ended Year Ended Vu, Ended

31" Ma'. 2018 31" Dec. 2017 31" Ma,. 1011 ll- M~r, 1018 ~1"Mar, 2011 31" Mar, 2018 31" Ma" 2017

Audited Un-audited Audit~d Audited Audited

1 Incame
Revenue from Operations 3.222 2.949 2.853 11.765 11.970 11.803 12.215
Other Income (1) 7 112 63 145 63 239
Tatallncome 3,221 2,956 2,965 11,828 12,115 11,866 12,454

2 Expenses:
a} COStof Materials consumed 2,433 2,268 1,316 7,884 5.433 7,884 5.433
b) Purchase of stock-in-trade 1 6 727 726 3.156 726 3,156
c) Changes in mveotcries of

finished goods (250) PO} 244 110 196 110 196
work-m-progress and stock-in-trade 355 37 10 268 (2) 142 30

d) Employee benefits expense 165 183 165 733 702 766 736
c) Finance Costs 21 20 21 22 21 22
I} Depreciation and amortisation expense 60 45 50 199 188 200 189
g) Other Expenses 367 407 283 1,637 1.845 1,760 1,996
Total Expenses 3,152 2,876 2,815 11,578 11,540 11.609 11.758

3 Total Profit before exceptianalltems and tax (1-21 69 80 150 250 575 257 696
4 Exceptional Items
5 Profit before tax (3-4) 69 80 150 250 575 257 696
6 Tax Expense :

a) CurrentTax 29 28 35 85 183 89 196

b) Deferred Tax (5) (5) (5) (5) (2) (3)
Total Tax Expenses 24 28 30 80 178 87 193

7 Total Profit far the !>eriod (5-6\ 4S 52 120 170 397 170 503
8 Other comDrehensive income

Items that will be reclassified to Profit or loss net of Tax 18 1 (38) 21 (9) 21 (9)

IIForel~n currencv transaction adjustments)
Items that will be not be reclassified to Profit 0' loss (7) - (9) (7) (9) (7) (9)
(Remeasurement of Defined Benefit Plan)

9 Total comerehenslve income far the Deriod (7+8) 56 53 73 184 379 184 48S
10 Details of Equity share capital

Paid up equity share capital 87 87 87 87 87 87 87

Face value per equity share capital 1 1 1 1 1 1 1
11 Earning per Share (before utraordinary items)(not

annuaHsed)
, • 71a) Basic 0.64 0.61 0.84 2.11 4.36 1.1I ),,).

b) Diluted 0.64 0.61 0.84 2.11 4.36 2.11 5.57
12 Earning per Share (after extraordinary items)(not

annualised)
a) Basic 0.64 0.61 0.84 2.11 4.36 2.11 5.57
b) Diluted 0.64 0.61 0.84 2.11 4.36 2.11 5.57-- ...... __ .

................• -._ _._----
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Con~atlon Sheel .

STATEMENTOF ASSETSAND LIABILITIES " ~
(~In lakhs)

STANOAlONE CONSOLIDATED

Particular Ason Ason Ason Ason
31st Mar, 2018 31st Mar, 2017 31st Mar, 2018 31st Mar, 2017

ASSETS
1) Non-current asset

a} Property. plant & equipment 1,163 1,225 1,165 1,228

b) Capital work-in-progress - 56 56
cl Investment properties 110 117 110 117
d) Intangible asset 17 20 457 460

e) Financial assets
il Investment 1,187 1,187 - -
ill loan
iii)Other financial asset 64 151 64 151

f) Other Non-current assets 1 2 1 2
Total non-current assets 2,542 2,758 1,797 2,014

2) Current assets
a) Inventories 1,987 2,387 2,298 2,572
b) Financial assets

i) Investment 75 155 75 155
ii) Trade receivables 3,514 2.472 4,134 2,835
iii) Cash and cash equivalents - 273 261 398 641
iv) Bank balances other than cash and cash equivalents above 188 232 188 232
v) loans 38 11 38 11
vi) Other financial assets 53 91 53 91

c) Other current assets 1,526 1,186 1,546 1,208
Total current assets 7,654 6,795 8,730 7,745
Total assets 10,196 9,553 10,527 9,759

EQUITYAND UABllITlES
Equity
a) Equity share capital 87 87 87 87
b) Other Equity 6,916 6,764 7,393 7,077
Total equity 7,003 6,851 7,480 7,164
Uabilities
1) Non-current liabilities
a) financial liabilities

i) Borrowings . - - -
11) Other financial liabilities - . . .

b) Provisions 91 80 91 80
c) Deffered tax liabilities (net) 188 197 194 199
Total non-current liabilities 279 277 285 279
2) Current liabilitites
a) Financial liabilities

i) Borrowings
ii) Trade payable 2,160 1,606 2,165 LblO

iii)Other financial liabilities 227 184 231 188
b) Other current liabilities 520 614 355 484
c) Provisions 7 21 11 34
Total current liabilities 2,914 2,425 2,762 2,316
Total liabilities 3,193 2,702 3,047 2,595
Total equity and liabilities 10,196 9,553 10,527 9,759

'I!JJAYSYNTH
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Continuation Sheet. .•.......•...•.•.••._

Note:
1 The above mentioned financial results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 291h May,

2018. The Statutory Auditor of the Company have conducted audit of these financial results in terms of Regulation 33 01 the SEIlI-{listing Obligations and
Disclosure Requirements) Regulations, 2015 and have issued Audit Report with unmodified opinion.
In accordance with the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditor have

performed review of the above Audited Financtal Results for the quarter and year ended 31" Mar, 2018.

3 The figures of quarter ended 31" Mar are the balancing figures between audited figures in respect of the full financial year and the published year to date figures
upto the third quarter of the respective financial year.

4 The Company adopted Ind-As from 1" Apr, 2017 and accordingly the transition was carried out, from the Accounting PrinCiple. gener.lly accepted in India as
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGMP), in accordance with Ind AS 101 - first

Time adoption of Indian Accounting Standards. Accordingly, the Impact on transition has been recorded in opening reserves as at 1" Apr, 2016 and all period,
presented have been restated.

5 The reconciliation of Net Profit as previously reported (referred to as {GMP} and the Total Comprehensive Income as per !nd AS for quarter and year ended 31~
Mar, 2017 is as per the table below:

(~in lakhs)

STANDALONE CONSOLIDATED

Particulars Quarter
Year Ended

ended 31"
Year Ended 31s1

Mar, 2017
31" Mar, 2017 Mar, 2017

Net Profit 8S per Previous IGMP 62 362 469
Ind AS AdJustment:
iJEffect of measuring investment at Fair Value through S 5 5
Profit or Loss
ill Interest income on Security Deposit 7 7 7
Iii} RentalExpenseon Security Deposit (7) (7) (7)
Iv) Expectedcredit Losson trade Receviab!e - Considered 57 is 15
Seperately
v) Remeasurementof Defined Benefit plan 14 14 14
viI Other . 6 7
viii) Taxeffect on above (18) (5) (7)
Profit after tu as reported under rnd AS 120 397 503
Other Comprehensive Income (Net of Tax) (47) (l8) (18)

TOQI comprehensive income .s reported under Ind AS 73 379 485

6 Reconciliation of Equity for the. previous period as reported under Previous IGMP to as reported under Ind AS
{'(in lakhs)

STANOAlONE CONSOLIDATED

Partitulars
Ye., Ended 31" YearEnded 31"

Mar,20l7 Mar,2017

Equity As per Previous IGM? 6819 7134
Adjustment:
ChangesIn Fair Value of Investment 21 21

Interest Income from remeasurement of security deposit 7 7

Rent hpenses from remeasurement of security deposit (7) (7)
Capitalisation of Inventory 6 7
Deffered Tax 5 2

32 30
Equity As per lod AS 6,8Sl 7,164

Consequent to Introduction of Goods & Service Tax (GST) with effect from 1" Jul, 2017(effective date), Central F.xcise.Value Added Tax (VAT) etc. have been
subsumed Into GST.In accordance with the Indian Accounting Standard - 18 on Revenue and Schedule III of the Companies Act. 2013, Revenue from Operations

are required to be disclosed net of GST/VAT etc and inclusive of ExciseDuty. Accordingly, the figures for the periods upto 30" Jun, 2017 are not comparable with
the periods thereafter.

8 The Board of Directors of the Company have recommended dividend @ 15% Le.fO.1S paise per share of '(1/- each on equity shares of the company for the

FinancialYear2017-18, subject to the approval of the shareholders at the ensuing 33" Annual General Meeting.

9 The Company Is in the process of identifying suppliers falling under the Micro, Small and Medium Enterprises Development Act, 2006. However, no confirmation
as regards to the status has been received by the Company.

10 The Company has only one Segment

Place: Mumbal

Date: 29" May, 2018
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Prop.Hlren C Sanghavi

Independent Auditor's Report on Quarterly Standalone Financial Results and Year Ended Results of Jaysynth

Dyestuff (India) Umited pursuant to the Regulation 33 of the SEel (Listing Obligations and Disclosure

Requirements) RegUlations, 2015

To,

The Board of Directors of Jaysynth Dyestuff (India)Limited

1, We have audited the quarterly standalone financial results of jaysynth Dyestuff (India) Limited ('the
Company') for the quarter ended 31st March 2018, and the financial results for the year ended 31st March
2018, attached herewith. being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBl (ListingOhligations and Disclosure Requirements) Regulations, 2015. The quarterly standalone
financial results are the derived figures between the audited figures in respect of the year ended 31st March
2018 and the published year-to-date figures up to 31st December, 2017, being the date of the end of the
third quarter of the current financial year, which were subject to limited review, The standalone financial
results for the quarter and year to date ended 31st March 2018 have been prepared on the basis of the
financial results for the nine-month period ended 31st December, 2017, the audited annual standalone
fmancial statements as at and for the year ended 31st March, 2013. and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are the
responsibility of the Company's management and have been approved by the Board of Directors of the
Company, Our responsibility is to express an opinion on these standalone financial results based on our
review of the fmanclal results for the nine-month period ended, 31st December, 2017 -which was prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
for Interim Financial Reporting (Ind AS 34), prescribed, under the Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India; and
the relevant requirements of Regulation 33 of the SEDI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information and according to
the explanations given to us, these quarterly standalone financial results as well as the year ended results:

(l) are presented in accordance with the requirements of Regulation 33 of the SESI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No .
CIR/CFD/FAC/62/2016 dated 5th July, 2016 in this regard; and

(ii) give true & fair view of the net profit including other comprehensive income and other financial
information for the qnarter ended 31st March, 2018 as well as the financial results for the year
ended 31st March. 2018.

4, Corresponding figures for the year ended 31st March, 2017 Included ill the financial results were audited hy
predecessor auditor who expressed an unmodified opinion dated 30th May, 2017.

Place: Mumbai
Date; 29th May, 2018

For Hiren C.Sanghavi & Associates
Chartered Accountants
Pro rietor

Iren CSanghavi
Membership No. 045472
Firm Registration No: 112057W



•

C rSJAiMrqibil\1(.,&/AS>.t0;'iifAr'fi~S
. Prop.Hiren C Sanghavi 0\

Auditor's Report On Consolidated Year ended Results ofthe Company Pursuant to the reeulation 33 Qfthe
SEBI (Listing Obligations and DiscJo!>llre Requirements) Rel:ulatiQns. 2015,
To Board ofDirectors of}aysynth Dyestuff (India) Limited

We have audited the consolidated financial results of Jaysynth Dyestuff (India) Limited for the year ended
results for the period 1st April. 2017 to 31st March, 2018 attached herewith being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligation and Disclosure Requirements)
Regulations. 2015. This consolidated year ended financial result have been prepared from consolidated
interim financial statements, which are the responsibility of the company's management. Our responsibility
is to express an opinion on these consolidated financial results based on our audit of such consolidated
interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard for Interim Financial Reporting (Ind AS
34), mandated under Section 133 of the Companies Act. 2013 read with relevant rules issued there under or
by the Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining. on a test basis. evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accountingplinciples
used and significant estimates made by management We believe that our audit provides a reasonable basis
for our opinion.

We did not audit the financial statements of a subsidiary included in the consolidated year ended results. whose
consolidated financial statements reflect total assets of Rs. 1.257.92 Jakhs as at 31st March, 2018 and the
total revenue of Rs 1.428.02 lakhs as at 31st March, 2018. These financial statements and other financial
information have been audited by other auditors whose report has been furnished to us and our opinion
on the quarterly financial results and the year ended results. to the extent they have been derived from such
financial statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanations given to us this
consolidated year ended results:

i. Include the year ended financial results of the [aysynth Europe Limited. wholly owned subsidiary
of the parent.

ii, Have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

iii. Give a true and fair view of the consolidated net profit and other financial information for the
consolidated year ended results for the period from 1st April. 2017 to 31''t March. 2018.

Place: Mumbai
Date: 29il1 May. 2018

For Hiren C.Sanghavi & Assodates
Chartered Accountant')

Pro~

Hiren CSanghavi
Membership No. 045472
Firm Registration NO.112057W
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Date: 29th May, 2018

To.
Corporate Relationship Department
BSElimited
PhirozeJeejeebhoy Towers,
DalalStreet, Fort
Mumbai -400 001

Scrip Code - 506910

Reference: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015

DECLARATION

I, Parag Sharadchandra Kothari, Chairman and Managing Director of the Company hereby confirm
and declare that Audit Report dated zs" May, 2018 issued by Hiren C. Sanghavi of M/s. Hiren C.
Sanghavi& Associates, Chartered Accountants, Mumbai, on Standalone Audited rinancial Results for
the quarter and financial year ended 31st March, 2018 does not contain any modified opinion.

This declaration is issued in compliance with the Regulation 33(3)(d) of the SEBI (listing Obligations
and Disclosure Requirements) Regulations, 2015.

Yours faithfully,

For: Jays~ynthDyestuff ('n~R~
'r !/~ ~

,~ MUM8A~~

~~~
ParagSharadchandra Koth *~
Chairman and Managing Director--
DIN: 00184852
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Date: 29th May, 2018

To,
Corporate Relationship Department
BSElimited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai -400 001

Scrip Code - 506910

Reference: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

DECLARATION

I, Parag Sharadchandra Kothari, Chairman and Managing Director of the Company hereby con'firm
and declare that Audit Report dated 29th May, 2018 issued by Hiren C. Sanghavi of M/s. Hiren C.
Sanghavi & Associates, Chartered Accountants, Mumbai, on Consolidated Audited Financial Kesults
for the financial year ended 31st March, 2018 does not contain any modified opinion.

This declaration is issued in compliance with the Regulation 33(3)(d) of the SEBI(listing Obligations
and Disclosure Requirements) Regulations, 2015.


