
Rama Steel Tubes Ltd.
Manufacturers & Exporters : ERW Steel lubes (Black & Galvanised)
CIN : L27201 DLI 974PLC007 114
Regd. Office
A-15,3rd Floor, Swasthya Vihar, New Delhi-110092 Ph. :01'1-43656667,43656668, Fax:01143656699
E-mail : investors@ramasteel.com, info@ramasteel.com, Website;www.ramasteel.com

Date: November 10,2OlB

The Manager - Listing
National Stock Exchange of India Limited,
Exchange Plaza, BandraKurla Comple>1
Bandra fEast),
Mumbai - 400 051
Symbol: RAMASTEEL

The Secretary
BSE Limited,
Corporate Relationship Dept.,
P. f. Towers, Dalal Street,
Mumbai - 400 001.
Scrip Code: 539309

Dear Sir/Madam,

sub: ourcoME oF BOARD MEETING HELD oN NOVEMBER 10, zot}
Pursuant to Regulation 30 of SEBI flisting 0bligation and Disclosure Requirement)
Regulations, 2015, we wish to inform that the Board of Directors of the Company in
their meeting held today i.e. November L0, }OL},which commenced at l_1:30 a.m. and
concluded at l2: h5 y,n.has, inter alia,:

A' considered and approved unaudited consolidated and standalone financial results of
the Company for the quarter and half year ended September 30, zgL6. We enclose
herewith the following:

i. The Unaudited Financial Results (Standalone and
and halfyear ended September 30, 2018.

Consolidated) for the quarter

ii' Limited Review Report on the Unaudited Financial Results - Standalone and
Consolidated. ' :

Request you to please take the aforesaid information on your record.

Thankingyou,

FOR RAMA STEET TUBES LIMITED

* -:r^il"
KAPIL DATTA
COMPANY SECRETARY
COMPLIANCE OFFICER
M.No.: A36851

Encl. As Above
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RAN'{A STEEL TUIJES LINIITED

cIN L2720 1 DL t97 4PLC007 1 I 4

Regd. Office: A-15, 3rd Floor, Srvasthya Vihar, Nerv Delhi-l I0092

E-mail ID : info@rarnasteel.com, investors@ramasteel.com Website :wlvrv.ramasteel.com
Ph. No. 01 1-43656667,43656668 Fax No.0l 1-43656699

Statement of Consolidated Unaudited Financial Rcsults for the Quartcr and Half Year endcd Scpte mber 30, 2018
({ in Lakhs EPS)ln

Particulars
Quarter ended IIalf Year ended Year ended

30-09-2018 30-06-2018 30-09-2017 30-09-201 8 30-09-20r7 31-03-201 8
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

lRevcnue from Operations

loth., tr.n,."
lToa", o"u"nu"
I
I
lExpcnses
ICost of rnaterials consurned

lPu..hu." of Traded Coods
I

lChrngcs in inventories ofFinished goods. work in

I progress and stock-in-trade

lErcise Duty

lErnployee benefits expense

lFinur.. .orr,

lDepreciation 
and Arnonisrtion expcnse

lother expenses

lTotul "*p.n.".I

lProfit bel-ore shcre olnet profits ofinresrnrenrs in

lassociates rnd joint Ventures

lshare 
olnet profits ofassociares andjoinr renrures

laccounted 
for using the equiry merhod

lProfit/ (Loss) before Tar
I

lTax expense

lCurrent Tax

lDeferred T",
lrn,,,

I

l'rofit/( Loss) after Tax

Othcr Comprehensive Income
Items that will not be reclassified to Profit & Loss

-Remeasurernent ofthe Defined Benefit Plans to
Empioyees

-Income Tax relating to ltems that will not be
reclassified to Profit & Loss

Items that will be reclassified to Profit & Loss
-Exchange Diflerence on translation of Foreign

Operations

-Income Tax relating to Items that \vill be reclassified
to Profit & Loss

Total Comprehensive Income for the pcriod

1t,779.21

1 12.80

12,s37.66

50.37

9,061.09

81.71

24,316.87

163.17

16,757.09

148.03

38,2 1 8.89

461.96

1 1,892.01 12,588.03 9,142.80 24,480.04 16,90s.12 38,680.85

8,462.05

1,936.12

705.19

1,15.30

220.63

69.65

288.60

11,179 09

1,113.63

(776.17"

132.87

240.85

68.1 5

284.56

7,020.72

1,067 .7 6
(11) O)'

0.00

1 01.84

r 61.55

89.70

298.29

19,641.14

3,079.75

(70 99,

278.17

461.48

137.80

573.16

13,254.36

1,589.59

(68e.501

548.71

202 67

313.69

171.97

62?.30

29,689.05

4,256.03

(1 04.28)

548.62

465. t0
650.07

232.81

1,137.10

71,827.54 12,272.98 8,619.94 2,1,100.51 16,021.80 36.874.s0

61.16

1 4.82

315.06

7 5.67

522.86

(11.64)

379.53

90.49

883.32

61.86

1,806.35

38.36

79.28

40.59

(77.01

390.73

49.08
(31.07

s1l.22

1 63.35

2.05

170,02

89 67

( 1 08.08'

918.18

274.25

1,811.71

5s4.88

18.29
(36.42 18.01 16s.40 (18.42) 277.59 573.t7

115.70 312,72 345.82 488.44 670.59 t,27t.ss

0.34

(0 12)

3s.39

0.34

(0.12)

29.66

(t.25

0.41

142

0.68

(0 21)

65.05

(2.5t

0.83

1.62

1.36

(0.48

1.08

151.31 402.61 3,16.39 553.93 670.ss 1,273.51

Paid up Equity Share Capital (Face Value Rs.5/-)
Other Equity

Earnings per equity share ofRs.5i- each

(a) Basic

(b) Diluted

839.70

0.69

0.69

839.70

2.40

2.40

839.70

2.06

2.06

839.70

3.30

839.70

403

4.03

839.70

6,808.65

7.62

7.62



1.

Date: November 10,2018

Place: Ghaziabad, IIP

Notes :

These financial results have been prepared in accordance with Indian Accounting Stan<Iards (lnd- AS) as prescribed under section 133 ofCornpanies Act 2013 read with
Rule 3 ofthe Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

The above t-inanctai results have been reviewed by the Audit Committee and approved by the Board ofDirectors at their meeting held on November 10,2018. The
statutory auditors ofthe Cornpany have conducted lirnited review ofthese financial results, pursuant to Regulation 33 ofSEBI (Listing Obligations and Disclosure
Requirement Regutation 20 1 5).

Consequent to the introduction ofCoods and Service Tax (GST) with eff'ect frorn 01st July 2017, Central Excise, Value Added Tax (VAT) etc. have been subsumed into
GST. In accordance with Indian Accounting Standard-18 on "Revenue" and Schedule III to the Companies Act, 2013, unlike Excise Duties, Levies like GST, VAT etc are
not part of Revenue frorn Operations. Accordtngly the figures for the periods upto June 30,2Ol7 are not strictly relateable to those thereafter. Thus Reveune for the
Quarter ended June 30,2018 and Quarter ended March 31,2018 are net ofGST. Horvever Revenue for the Quarter ended June 30,2017 are inclusive ofexcise duties.

Standalone Results 30-09-2018

The Company ts carrying out the activity of Manufacturing of Pipes and Trading of steel related products. However as its wholly omed subisidiary company in Dubai
vlz RST intemational Trading FZE is pursuing the business of Tradrng of Steel Products an<i Non Ferrous Metal Products. The Segrnent wise Results of Manufacturing
and Trading are given below:

S!4!CE!4!Lqf Sesment wise Revenue. Results. Assets & Liabilities:- (( in Lakhs)

The Consolidated Financial Results for the half year and quarter ended September 30, 2018 are available on the rvebsite of the Company (wv.ramasteel.com) and on
Stock Exchanges website (www.bseindia.corn and www.nseindia.corn).

Figures ofprevious quarter/halfyear/ year have been regrouped and /or reclassified or re-cast or re-arranged wherever considered nececssary.

For Rama Steel Tubes Limited

J-4 t(L=------.
,/ lNorrrnKumar Bansal)

/ Managing Director

as on 30-09-2018 are as under :- ln
Particulars Quarter ended

30-09-2018
Quarter ended

30-06-2018
Quarter ended

30-09-2017

Halfyear ended

30-09-2018
Halfyear ended

30-09-2017

Year ended

31-March-l 8

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations

Other Income

Profit before Tax
Profit after Tax

9, 35.56

12. l0
71..35

29.42

10,175.92

50.78

242.94

195.08

8,462.77

81.71

466.88

301.48

19,3fi.47
162.88

414.28

324.49

16,060 10

148.03

886.34

608.75

33,981 92

3 89.03

I,63s.71

1,059.08
Total Comprehensiye Income after Tax 29.68 79s.32 300.64 324.98 607.07 1,060.05

Particulars Quaner ended

30-09-20 I 8
Quaner endec

30-06-20 I 8

Quarter ended

30-09-201'.)

Halfyear ended

30-09-2018
Halfyear ended

30-09-2017

Year ended

3 1-March- l8
Segment Total Revenue

Manufacturing - Steel Pipe

Trading- Steel Products

9,880.376

2.011.640

11,27 t.10

1.316 93

8,532.84

598.33

21,r51.473

3328.568

16,272.99

697.00

34,074.50

4,606.36
Total 11,892.02 12,588.02 9,131.17 24,480.0.1 16,969.99 38,680.86

Segment Results

Manufacturing - Steel Pipe

Trading- Steel Products

Total

Less : Finance Cost

Add : Exceptional Items

21 1.083

89.05

426 st

201.87

631.08

44.69

637 59

293.91

1,199.62

62.26

2,144.47

350.33

300.13

220.63

631,37

240.85

675.77

164.55

931.s0

461 .48

1,261.88

313.69

2,191.80

550.07

Profit before Tax 79.s0 390.53 511.22 470.02 948.19 1,844.72

Segment Assets

Manufacturing - Steel Pipe

Trading- Steel Products

18,370.239

754.308

I 9,450.60

606.45

15,573.48

498.70

18,370.24

754.31

15,573.48

498.70

14,712.58

6 10.20

t9,t21"ss 20,0s7.06 16,072.18 t9,t24.ss 16,o72,18 15.322,78
Segment Liabilities

Manufacturing - Steel Pipe

Trading- Steel Products

1 0,716.863

120.127

I 1,800.88

31.07

9,458.24

335.09

10,716 86

120.13

9,458.24

335.09

7,419.14

29.59

10,836.99 11,831.95 9,793.33 10,836.99 9,793.33 7,448,73

DIN: 00119213

6.



RA}trA. STEEL TUBES LIMITEI)

Statement of Consolidated Assests and Liabilities

ASSf,TS

Non-current assets

Property, Plant and Equipment

Capital Work in Progress

Investment Properties

lntangible Assets

Investment in Joint Ventures and Associates

Financial assets

(i) Investments

(ii) Other financiai assets

Other non cunent assets

Total non current assets

Current Assets

Inventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Bank balances other than (ii) above

(iv) Other Financial Assets

Other curent assets

Total current assets

Total Assets

Equity and Liabilities
Equity
Equity Share Capitat

Other Equity

Total equity
Liabilities
Non-current liabilities
Financial Liabilities

Bonorvings

Other fi nancial liabilities
Provisions
Deferred Tax Liabilities (Net)

Total non-current liabilities
Current Liabilities
Financial Liabilities

Borrowings
Trade Payables

Other Financial Liabilities
Provisions

Other Current Liabilities
Current Tax Liability(net)
Total current liabilities

Total Liabilities

Total equity and liabilities

1 1qA 1'

22.30

385.28

3.39

298.13

0.61

217.98

1 7qS R)

vo.is
5.72

207.64

061
l l l.85
66 83

4,559.16

3,429.90

3,814.33

972.02

27.67

2,519.71

10,763 62

4,722.41

4,135.60

5,828.8 1

815.39

43.27

3,579.06

14,402.13

For Rama Steel Tubes Limited

tLr--\-
(Naresh Kumar Bansal)

Managing Director
DIN : 00119213

Date: November 10,2018

Place: Ghaziabad, UP



Alok Mittal & Associates
Chartered Accountants

X-13, Hauz Khas, New Delhi 1 10 016
Tel : 01 1-46113729,26968470 & 41 655810

E-mail : caalokmittal@gmail.com

LIMITED REVIEW REPORT

The Board of Directors

Rama Steel Tubes Limited

We have reviewed the accompanying statement of Unaudited

Consolidated Financial Results of M/S RAMA STEEL TUBES LIMITED

("the Company") for the quarter ,ld half year ended on 30th

September ?OLB being submitted by the Company pursuant to

Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201,5 as modified by Circular No.

CIR/CFD/FAC/62/2016 dated 5ttr |uly 20L6.

This statement which is the responsibility of the Company's

Management and approved by the Board of Directors/ Committee of

Board of Directbrs, has been frepared in accordance with the

recognition and measurement principles laid down in the Indian

Accounting Standards 34 "lnterim Financial Reporting" ["lND AS 34"),

prescribed under Section 133 of Companies Act, 2013 read with

relevant rules thereunder and other accounting principles in India. Our

responsibility is to issue a report on these financial statements based on

our review

3. We conducted our review in accordance with the Standard on Review

ffi{gagement[SRE)241'0,EngagementstoReviewFinancialStatements

1,.

2.

ffi
Branch Off. : D-163, Sector 42, NOIDA - 20110t (U.p.), Tel. ; +91 120 435 glt3, 412 5022.



issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. The financial statement includes results of following entities:

RST International Trading FZE, Dubai

Lepakshi Tubes Private Limited, Delhi

We did not reviewed the financial results of M/s RST International

Trading FZE, Dubai included in the consolidated financial results. This

subsidiary is located outside India whose interim.financial statements

and other financial information have been prepared in accordance with

accounting principles generally accepted in their country and which

have been reviewed by other auditor[s) under generally accepted in

their country. The company's management has converted these

financial Statements of such subsidiary located outside India from

accounting principles accepted in their country to accounting principles

accepted in India.

We did not reviewed the financial results of M/s Lepakshi Tubes Priavte

Limited included in the consolidated financial results. These unaudited

financial information has been reviewed by other auditors whose

reports has been furnished to us, and our opinion on the unaudited

a.

b.

ffi
olidated financial results and the year-to-date results, to the extent



they have been derived from such unaudited financial information is

based solely on the reports of such other auditors.

5. Based on our review conducted as above, nothing has come to our

attention that causes us to believe that the accompanying statement of

unaudited financial results prepared in accordance with applicable ,

Indian Accounting Standards prescribed under Section 133 of the

Companies Act 201,3, read with relevant rules issued thereunder and

other accounting practices and principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI(Listing Obligations and Disclosure

RequirementsJ Regulations, 20L5 read with sEBI circular No.

clR/cFD/FAC/62/2016 dated sth July 201,6, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For Alok Mittal & Associates
Chartered Accountants
Firm Registration No,: 005717N

Alok Kumar Mittal
Partner
Membership No: - 071,205

Place: New Delhi
Date: 10.1,L:2018

Mittal
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RAMA S 'EtrL'I'UtsES LIN{ITED
ciN I_2720 I DL 197 4PLC007 I 1 4

Regd. Oflice: A-15" 3rd Floor, Srvasthya Vihar, Nerv Delhi-l t0092
E-mail ID : info@ramasteel.com, investors@ramasteel.com Website :www.ramasteel.com

Ph. No. 0l l-43656667,43656668 Fax No.Ol 1-43656699
Statement ofStandalone Unauditcd Financial Results for the Quarter and HalfYear ended Septembcr 30,2018

(<

Particulars
Quarter ended IIalf Year ended Year ended

30-09-20r8 30-06-201 8 30-09-201 7 30-09-201 8 3(L09-201 7 31-03-2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

lRevenue from Operations
lother Inconre

I
lTotal Revenue

I
lExpenscs
ICost of naterials consumed

lPrrchar. of Traded Goods

1C,,u,,g., in irrverrtories ofFinished goods. rvork in progress
land stock-in-trade

lExcise Duw

lrn ptoyee ben.fits expense

lF rance costs

lOrlrecirrion 
and Anlonisatlon expcr)se

lOther erpenses

lTotul."p"n.".
I
lProfit belore sltale ofnet profils ofilIesrrnerls ilt associates

lard joint Ventures

lShue ot ,,et profits ofassociares and jolilt vellures

laccou,rteci for usrlrg llle equtry ntetlrod

lProfit/ (Loss) before tax

I

I l'ax erpense

lCument Tax

lDeferred 
Tar

Total

Profit/(Loss) after tax

Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
subsequently

-Remeasurement ofthe Defined Benefit Plans to
Employees

-Income Tu relaling to ltems that will not be
reclassified to Profit & Loss

Items that will be reclassified to Profit & Loss
subseq uen lly

-Exchange Ditlerence on trmslation ofForeign
operahons

-Inconre Ta relating to Items rhal $ ill be

reclassified to Profit & Loss

Total Comprehensire lncome for the Period I

I

Paid up Equiry Share Capiral lFace Value Rs.5/-1 
I

Other Equity 
I

Eanrings per equity share ofRs.5/- each 
I

(a) Basic I

(b, Drluted I

9,1 35.56

1 12.10

t0,17 5.92

50.78

8,462.77

81.71

19,311.47

1 62.88

16,060.10

148.03

33,981.92

389.03

9,217.66 10,226.70 8,544.48 19,474.3s 16,208.13 t4,370,95

7,495.02

605.5 I
436.01

121 .08

144.82

55.35

233.35

9,313.26

661.19

(500.22)

109 19

195.79

54.36

225.26

7,020.72

25 8.50

146. l8

93.34

161 20

89.65

293.37

16,808 28

1,267.29

(64.21.

230 2',7

340.6 I
109.70

458.62

13,2s4.36

703.57

(420.40)

548.71

191.85

313.28

174.87

620.4t

28,893.15

1,037.80

(7. l6)

548.62

4l / t3

602.04

213.06

1,068.36
9,091.14 10,0s9.43 8,06s.96 19,150.56 1s,386.6s 32,773.60

l s6.53

14.82

167.27

7 5.67

478.s2

( il.64

323.79

90.49

821 .48

64.86

1,597 .3s

38.36

171.35

40.59

1.31

212.91

49.08
(1 ))\

,166.88

I 63.35

2.05

111.28

89.67

0.12

886.3.1

274.25

3.34

1,635.71

554.88

2t 7s
41 93 47.86 165.40 89.79 277.59 576.63

129.42 1 9s.08 30r.48 324.49 608.7s 1,059.08

0.37

(0.13

0.37

(0.13

( 1.2s)

0.41

0.74

(0.26

(2.51

0.83

1.49

(0.51

129.68 195.32 300.64 324.98 607.07 1,060.05

839.70

0.76

0.76

839.70_

1.16

1.16

839 70

1.84

t.84

839 70

1.93

1.93

839 70

3.66

3.66

839.70

6,366.87

6.34

6.34



6.

Notes:

These financial results have been prepared in accordance rvith Indian Accounting Standards (lnd- AS) as prescribed under section 133 ofCornpanies Act 2013 read
with Rule 3 ofthe Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

The above financial results have been reviewed by the Audit Committee and approved by the Board ofDirectors at their meeting held on November 10, 2018. The
statutory auditors of the Company have conducted limited review of these financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirement Reguiation 20 1 5).

Consequent to the introciuction olGoods and Seruice Tax (GST) with effect ftom 01st July 201 7, Central Excise, Value Added Tax (VAT) etc. have been subsumed
rnto GST. In accordance with Indian Accounting Standard-l8 on "Revenue" and Schedule III to the Companies Act,20l3, unlike Excise Duties, Levies like GST,
VAT etc are not part of Revenue from Operations. Accordingly the figures for the periods upto 30th June 2017 are not strictly relateable to those thereafter. Thus
Reveune for the Half year and Quarter ended September 30, 20 I 8 and the Quarter ended September 30, 2017 are net of GST. However Revenue lbr the euarter
ended June 30,2017 are inclusive of excise duties.

The Company is carrying out the activity ofManufacturing ofPipes and Trading ofsteet related products. The trading ofsteel related products is being less than 10
percent oftotal revenue from the operations.Therefore,segment reported as per IND AS 108 is our operating segment.

The Standalone Financial Results for the halfyear and quarter ended September 30, 201 8 are available on the website ofthe Company (urrv.ramasteel.com) and on
Stock Exchanges rvebsite (rw.bseindia.com and mw.nseindia.com).

Figures ofprevious quarter /period have been regrouped and /or reclassified or re-cast or re-arranged rvherever considered nececssary.

For Rama Steel Tubes Limited

Date : November 10,2018
Place: Ghaziabad, UP

(Naresh Kumar Bansal)
Managing Director
DIN: 00119213

2.



RANIA STEEL TUBES LINIITED

Statement of Stanadalone Assests and Liabilities

ASSETS

Non-current assets

Property, Plant and Equipment

Investment Properties

Intangible Assets

Investment in Joint Ventures and Associates

Financial assets

(i) Investments

(ii) Other financial assets

Other non curent assets

Total non current assets

Current Assets

lnventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Bank balances other than (ii) above

(iv) Other Financial Assets

Other current assets

Total current assets

Total Assets

Equity and Liabilities
Equity
Equity Share Capital

Other Equity

Total equity
Liabilities
Non-current liabilities
Financial Liabilities

(i) Borrowings
(ii) Other financial liabilities

Provisions

Defered Tax Liabilities (Net)

Total non-current liabilities

Current Liabilities

Financial Liabilities
(i) Borrowings

(ii) Trade Payables

(iii) OtherFinancial Liabilities
Provisions

Other Current Liabilities
Cunent Tax Liability(net)
Total current liabilities

Total equity and liabilities

For Rama Steel Tutres Limited

)4*- tLt*--------'1-

/ (Naresh Kumar Bansal)
Managing Director

DIN: 00119213

Date: November 10,2018

Place: Ghaziabad, IJP

fffl



Alok Mittal & Associates
Chartered Accountants

X-1 3, Hauz Khas, New Delhi 1 10 016
Tel : 0'l 1-46113729,2696847O & 41 655810

E-mail : caalokmittal@gmail.com

LIMITED REVIEW REPORT

The Board of Directors

Rama Steel Tubes Limited

L' We have reviewed the accompanying statement of Unaudited Standalone

Financial Results of M/S RAMA srEEL TUBEs LlMtrED (,,the company,,l for
the quarter and half year ended on 30th September 2OLg being submitted

by the company pursuant to Regulation 33 of SEBI(Listing obligations and

Disclosure Requirements) Regulations, 2015 as modified by Circular No.

CIR/CFD/FAC/62/20j.6 dated 5,h Juty 201_6.

2' This statement which is the responsibility of the Coinpany's Management

and approved by the Board of Directors/ Committee of Board of Directors,

has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards 34 ,,lnterim

Financial Reporting' ("rND AS 34',), prescribed under Section 133 of
Companies Act, 20L3 read with relevant rules thereunder and other
accounting principles in lndia. our responsibility is to issue a report on

these financial statements based on our review.

We conducted our review in accordance with the Standard on Review

ngagement (SRE) 2410, Engagements to Review Financial Statements

d by the lnstitute of chartered Accountants of lndia. This standard

ires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material
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misstatement. A review is limited primarily to inquiries of company

personnel and an analytical procedure applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4' We did not reviewed the financial results of M/s pir panchal Construction

Private Limited, Joint Venture, Jammu whose Share of Gain/loss is included

in the standalone unaudited financial results. These financial results have

been reviewed by other auditors and our review report on the standalonb

unaudited financial results is so far as it relates to the amount of share of
gain/loss included in respect of this Joint Venture.

5. Based on our review conducted as above, nothing has come to our

attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in"accordance with applicable lndian

Accounting Standards prescribed under Section 133 of the Companies Act,

20L3, read with relevant rules issued there under and other accounting

practices and principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms oT Regulation 33 of the

SEBI(Listing obligations and Disclosure Requirements) Regulations, 2015

read with sEBt circular No. ctR/cFD/FAc/62/2016 dated 5,h July 20L6,

including the manner in which it is'to be disclosed, or that it contains any

materia I misstatement.

For Alok Mittal & Associates
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Alok Kumar Mittal
Partner
Membership No: - O7l2Os

Place: New Delhi
Date: 10.11.2018
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