
I THE UGAR SUGAR WORKS LIMITED. 
Works • Ugar Khurd - 591 316, Dist Belgaum, Karnataka 

E-mail * helpdeskca'ugarsugar.com 
Regd. O ffice * Mahaveernagar, Sangfi - 416 416, Maharashtra 

E-mail * usw.sangli@ugarsugar.com. 

Sec/ 

To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers, Dalal Street, Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/22722039 
Stock Code: 530363 

Dear Sir, 

Phone 
Website 
Phone 
TIN No 
GSTIN • 

To, 

• -91 8339 274000 (5 Lmes) Fax • -918339 272232 

www.ugarsugar.com 
-912332623717, 2623716 Fax • -912332623617 

• 29520007001, PAN-AAACT7580R 
29AAAC17580R12D ECC No.AAACT7580 RXMOOl 
(Cl - L15421PN1939PLC006738) 

Date: 09/02/2019. 

Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai- 400 051 Tel No: (022) 26598148 
Fax No: (022) 26598120 
Stock Code: UGARSUGAR 

Sub: - Result Presentation. For the quarter ended- 31 ST December, 2018. 

Please find attached Result Presentation in relation to the Financial Result of the 
Company for the quarter ended 31ST December, 2018, declared on 09th February, 2019. 

This is for your kind information and record please. 

Thanking you, 

Yours faithfully, 
For The Ugar Sugar Works Ltd. 

( 
I 

BG Kulkarni 
,GM Corporate Affairs 
~ Company Secretary 

• 

Sec/ Date: 09/02/2019. 

Mumbai :70 I, Roha Orion, 16th Road, Sandra (W), Mumbai 400 050,. Phone:+91 22 26043540, Telefax +91 22 26045848, E-mail uswbbyraugarsugarcom 
Bangalore:317, 14•hcross, 9th Mam Jayl'lagar, 11 Block.Back Side ofKuchalamba Kalyan Mantap,560 011 Ph./Fx +918026565630, mail uswblr'u'ugarsugarcom 
Bclgaurn :Chmmaya, Plot No 267/B, Sector No II, Backside of S B 1 Sh1vabasav Nagar-591 010, Telefax No +91831 2472204,Email usw bgm@ugarsugar com 
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Sec/ 

To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers, Dalal Street, Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/22722039 
Stock Code: 530363 

Dear Sir, 

Phone 
Website 
Phone 
TIN No 
GSTIN • 

To, 

• -91 8339 274000 (5 Lines) Fax• -918339 272232 

www.ugarsugar.com 
-9123326237 17, 262371 6 Fax • -912332623617 
29520007001 , PAN-AAACTI580R 
29AAACT7580RIZD ECC No.AAACTI580 RXMOO I 
(CIN - Ll5421P ' 1939PLC006738) 

Date: 09/02/2019. 

Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 Tel No: (022) 26598148 
Fax No: (022) 26598120 
Stock Code: UGARSUGAR 

Sub: - Outcome of the Board Meeting and Disclosures under Regulation 30. 

We wish to inform you that Board of Directors of the Company at their meeting held 
today, i.e. 091h February, 2019 ("the Board Meeting") has, inter alia, approved the 
following 

1. Un-Audited Financial Results: 

Un-Audited Financial Results (Standalone) for the Quarter ended 31sr December, 2018. 

In this regard, we are enclosing herewith a copy of the following as prescribed under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Listing Regulations"): 

I. The Un-Audited Financial Results (as stated above) in the detailed format as per the 
Listing Regulations, along with the Limited Review Report. 

I II. Exh·acts of the said results as being released to advertisement agency for publication 
in newspapers in terms of Regulation 47. 

1We request you kindly take the same on your records and acknowledge the receipt. 

Thanking you, 

flliJL· 
BG Kulkarni 

GM Corporate Affairs 
& Company Secretary 

Mumbai :70 I, Roha Orion, 16.,. Road, Bandra (W), Mumbai 400 050, Phone +91 22 26043540, Telefax +91 22 26045848, E-mail ::usw.bby@ugarsugar.com 

Bangalorc:317, l 4'hCross, 9"' Main Jaynagar, II Block,Back Side of Kuchalamba Kalyan Mantap,560 011 Ph/ Fx +91 80 26565630, mail usw blrla'ugarsugarcom 
Bclgaum :Chmmaya, Plot No.267/B, Sector No.II, Backs ide ofS.B I. Sh1vabasav Nagar-591 010, Telefax No.+9183 1 2472204,Email uswbgm@ugarsugarcom 



I 

I<IRTANE& PANDIT 

REPORT ON LIMITED REVIEW FOR QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018 

To the Board of Directors of 
The Ugar Sugar Works Limited 

We have reviewed the accompanying statement of unaudited Ind AS financial results ('the 
Sta.tement') of The Ugar Sugar Works Limited ('the Company') for the quarter and nine months 
ended December 31, 2018 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016 ('the Circular'). 

The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard (Ind AS), 34 "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility 
is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial Statement is free of 
material misstatement. A review is limited primarily to inquiries of the Company personnel and 
:inalytical procedure applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Ba{ed on our review conducted as above, nothing has come to our attention that causes us to 
bePieve that the accompanying Statement, prepared in accordance with the recognition and 
rnJasurement principles laid down in the applicable Accounting Standards ('Ind AS') specified 
un~er Section 133 of the Companies Act, 2013,read with relevant rules issued there under and 
other recognized accounting practices and policies has not disclosed the information required to be 
discfosed in terms of Regulation, read with the Circular, including the manner in which it is to be 
dis~osed, or that it contains any material misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants • 
Firm Registration No.105215W/W100057 

_lt_ 
Parag Pansare 
Partner 
Membership No. : 117309 

Pune, February 09, 2019 

Kirtane & Pandit LLP - Chartered Accountants 
Pune I Mumbai 1 >l"ashik Bangriluru Hyderabad 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahavccrnagar, Sangli 416416 

A<iministr,,tive Offices: Ugarkhurd 591316 (Dist. Bclgavi) 

f actorps· UgJrkhurd (Dist. Bclgavi} and Nagarhalli-Malli Village {Dist. Kalburgi} 

PARTI 

1. 

2.. 

3. 

4. 

s. 

6. 

7. 

STATEMENT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 31st DECEMBER, 2018 

Particulars « Quarter Ended As On » 
31-12-2018 30-09-2018 31-12-2017 

{Unaudited) (Unaudited) (Unaudited) 

Income from Operations 

(a) Net Sales/ Income from operations 24,848.12 19,149.85 16,323.32 

(b) Other Opera ling Income - . . 

Total income from Operations 24,848.12 19,149.85 16,323.32 

Other·111com~ 271.60 71.50 75.20 

Total Income (1 + 2) 25,119.72 19,221.35 16,398.52 

Expenses 
(a) Cost of materials consumed 22,648.01 609.23 38,143.93 

(b) Other Manufacturing Expenses 813.86 733.97 721.24 

(c) Purchase of Stock in trade 1,002.24 502.08 986.09 

(d) Change in inventories of fini:,hed 

goods, work-in-progress and stock-in- (8,532.38) 13,306.71 {30,924.17) 

trade 
(e) Employee benefit expenses 1,802.93 1,430.71 1,820.13 

(f) Finance costs 1,084.99 1,197.19 518.14 

(g) Depreciation & amortisation expense 439.36 412.90 422.98 

(h) Excif Duty 4,128.76 3,767.47 3,777.81 

(i) Other expenses 525.47 408.45 551.25 
I Total Expenses 23,913.25 22,368.70 16,017.40 

' I· 

l(t.») 
Profit efbre tax (3 - 4) 1,206.47 (3,147.35) 381.12 

" 
Tax Expt:>nse 

Cur!t Tax (Net of MAT Credit) - - . 

Defe · ,ed Tax 252.93 (239.31) 108.38 

Short/Excess Provisions -
Total Tax Expense .. 252.93 (239.31) 108.38 

/(ttl)) 
Profit after Tax (5 - 6) 953.53 (2,908.04) 272.74 

" 

(Amount in Lakh Rs.) 

For the Nine months ended on Year ended 

31-12-2018 31-12-2017 31·03-20181 
(Unaudited) (Unaudited) (Aud1tc>d) 

63,726.38 54,755.52 79,850.15 

- . 
63,726.38 54,755.52 79,850.15 

380.o.r 262.!:d 14 l lb 

64,106.41 55,018.05 80,191.41 

23,943.18 42,078.08 74,535.67 

1,874.03 1,766.98 2,222.12 

2,094.50 1,940.50 3,012.61 

18,049.14 (4,827.94) {21,297.94) 

4,286.84 4,638.03 6,523.33 

3,513.89 2,019.91 2,909.20 

1,275.27 1,178.80 1,947.92 

11,369.59 10,915.55 14,861.78 
1,432.22 1,363.70 2,109 /3 

67(838.67. 61,073.61 86.824.4? 

(3,732.26) (6,055.56) (6,633.01) 

- . . 

112.49 583.45 186.08 

0.33 
112.82 583.45 186.08 

(3,845.09) (6,639.01) (6,819.09 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administ rative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

factories: Ugnrkhurd (Dist . Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PART! 

8. 

9 .. 

10. 

11. 

12. 

STATEMENT Of UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 31st DECEMBER, 2018 

Part icular s « Quarter Ended As On » 
31-12-2018 30-09-2018 31-12-2017 
(Unaudited) (Unaudited) (Unaudited) 

Other Comprehensive Income 

A. (i) Items that w ill not be reclassified 

to Profit or Loss 

Remeasurem ent of defiMed benefit 

Plans (190.72) (9.17) 89.46 
(ii) income Tax relating to Items that wi ll 

not be reclassified to Profit or Loss (59.51} (1.57) . 

B. (i) Items that w il l be r eclassified 

to Profit or Loss - . -
(ii) Income Tax relatmg to Items t hat w ill 

be reclassified lo Profit or loss - - -
Total Oth~r Comprehensive Income, Net of Tax (131.21) (7.60) 89.46 

Total Comprehensive income for the period 822.32 (2,915.64) 362.20 

P,iid-up equ.i ty share capita l 

(Face Value per Share - Re. 1) 1,125.00 1,125.00 1,125.00 

{ 
Other Equity i1S on 31-03·2018: R;.3408.38 lakh ... ······ ... ... ... .. •• OU 000 

I 

Earnir,gs ' per share of Re. 1 (not 

annualised) Rs. Rs. Rs. 

Basic & Diluted 0.73 (2.59) 0.32 

• 

(Amount in Lakh Rs.) 

For the Nine month$ ended on Year ended 

31-12-2018 31-12-2017 31-03-2018 

(Unaudited) (Unaudited) (Audited) 

227.76 341.65 368.82 

71.06 . 113.96 

. . . 

- . . 

156.70 341.65 254.86 

{3,688.39) (6,297.36) {6,564 .23) 

1,125.00 1,125.00 1,125.00 

-... ... ... ......... ......... 

Rs. Rs. Rs. 

(3.28) (5.60) (6.06) 



PART I 

THE UGAR SUGAR WORKS LIMITED 
Rci;d Office· Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist . Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

UNAUDITED SEGMENT-WISE REVENUE, RESULTS ANO CAPITAL EMPLOYED 
FOR THE QUARTER ENDED 31st DECEMBER, 2018 

(Amount in L;ikh Rs.) 

P;irt 1c·ulars « Quarter Ended As On» For the Nine months ended on Vear ended 

31-12-2018 30-09-2018 31-12-2017 31-12-2018 31-12-2017 31-03-2018 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 

a. Sugar 19,387.85 13,458.42 15,685.58 47,02 3 77 45,602.54 64,289.48 
b. Co-generJtion 4,465.63 . 7,180.26 4,465.89 7,194.42 13,062.41 
(, Industrial Alcohol 1,427.27 1,077.18 2,067.16 4,258.84 3,193.19 5,706.1(, 
d. Potable Alcohol 5,077.35 4,772.28 4,901.36 14,346.63 13,588.13 18,819.2G 
e. Unallocated 1,030.70 519.77 . 2,161.31 3,049 04 

Total 31,388.80 19,827.65 29,834.36 72,256.44 69,578.28 1,04,926.35 

Less: lntersegment Revenue 6,540.67 677.80 13,511.04 8,530.05 14,822.76 ~~2q_ 
Net Sales / Income from Operations 24,848.13 19,149.85 16,323.32 63,726.39 54,755.52 79,850.15 

2. Segment Results 

Profit/ (LOS)) before interest & ta., 

a. Sugar 1,222.76 {960.15) 555.23 240.74 (2,206.21) (2,559.01) 

b. Co-generation 1,276.65 {439.04) 1,035.86 570.54 172.55 1,110.00 

c. Industrial Alcohol 365.88 158.67 293.82 919.29 248.38 807.12 

d. Potable Alcohol 64.61 38.26 15.48 145.72 95.83 113.58 
e. Unallocated 19.67 9.17 - 43.63 . '/6.28 - -

Total 2,949.57 (1,193.09) 1,900.39 1,919.92 (1,689.45) (452.03) 

Less: 
i . • Finance Cost 1,084.99 1,197.19 518.14 3,513.89 2,019.91 2,909.20 

ii Other Unallocable Expenditure 929.82 828.56 1,076.33 2,518.42 2,608.73 3,613.04 

iii Unallocable Income (271.72) __ {71.49) (75.20) {380.14) (262.53) -~1.26) 

( 1,743.09 ~954.26 1,519.27 5,652.17 4,366.11 6,180.98 

Profit/ (Loss I before tax 1,206.48 (3,147.35) 381.12 (3,732.25) (6,055.56) (6,633.01) , 
I 

I 
3 Cap,tf I Employed 

(Segment Assets minus Segment Liabilities) 

a. Sugar 18,506.68 26,108.41 20,238.90 18,506.68 20,238.90 32,640.41 

b Co·go.:ner at ion 6,179.15 5,235.86 5,436.24 6,179.15 5,436.24 5,983.87 
(; ~du trial Alcohol 1,414.95 1,331.58 1,830.21 1,414.95 1,830.21 2,191.31 

d Po.table Alcohol 1,860.56 1,820.03 2,314.93 1,8GO 56 2,314.93 2,02327 

e. · Others (Unallocated) 2,063.13 ~555.28 1,172.23 2,063.13 1,172.23 520.14 - --
Total • 30,024.47 36,051.16 30,992.51 30,024.47 30,992.51 43,359.00 



Notes: 

THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (01st. Belgavi) 

Factor es Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

l. The main business of the Company being seasonal, the figures of the current period are not 
indicative of the annual results. 

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which is unascertainable, are 

recorded at net realisable value. Inter-segment Transfers of other items are recorded at cost. 

3. Figures tor the corresponding quarter in the earl ier year have been regrouped / recast, where 
necessary. Post applicability of Goods and Service Tax (GST), with effect from 1 July 2017, revenue 
from operations are required to be disclosed net of GST. Accordingly, the revenue from operations 
for the quarter and nine months ended 31st December 2018 are not comparable with the previous 

periods presented in the results. 

4. The format of unaudited financial results as prescribed in SEBl's ci rcular dated 30-11-2015, has 
been modified to comply with the requirements of SEBl's circular dated 05-07-2016, Ind AS and 
Schedule Il l (Division 11) to the Companies Act, 2013, which are applicable to companies that are 

required to comply with Ind AS. 

S. Crushing operation for the season 2018-19 have commenced at Ugar 23-11-2018 and Jewargi 

on 14-11-2018. 

6. The above results are reviewed by the Audit Committee and were approved and taken on record 
by the Board of Directors at its meeting held on 09.02.2019 

,\ 

For M/s Kirtane and Pandit LLP 

Chartered Accountants 

Firm Regn N1.(;,i.QS215W/W100057 

~'-f 
-Par gPansare 

P~rtner 
Membership No.117309 

'\ 
Place : Pune 

Date: 09.02.2019 

• 

For ThA Ugar Sugar Works ltd. 

I \ . Lt 11 f 
~ NlraJ s. Shtrgaokar 

M anaging Director 

DIN · 00254525 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalll-Malli Village (Dist. Ka lburgi) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 31st DECEMBER, 2018 

~s. on lilkh !Except. EarnlnK per Sh.rel 

Quarter 

Particulars ended 

31-12-2018 

1. Total Income from Operat ions (Net) 24,848.12 

2. Net Profit/ (Loss) for the period (before tax, Exceptional 

and/ or Extraordinary items) 1,206.47 

3. Net Profit / (Loss) for the period before tax, (after 

Exceptional and/ or Extraordinary items) 

4. Net Profit / (loss) for the period after tax (after 

Exceptional and/ orExtraordinary items) 

5. Total Comprehensive Income for the period (Comprising 
Profit / (Loss) for the period (after t ax) and Other 

Comprehensive Income (after tax) 

5. Equity Share Capital 

6. Reserves (excluding Rcv.iluation Reserve as shown in the 

Balance Sheet of Previous Year 

( 
8. · Earnings per share of Re. 1/- each (for continued and 

discontinued business) 

Basic and Diluted 

Notes: 

1,206.47 

953.53 

822.32 

1,125.00 

0.73 

Year to date 
Figures 

31-12-2018 

63,726.38 

(3,732.26) 

(3,732.26) 

(3,845.09) 

(3,688.39) 

1,125.00 

(3.28) 

Corresponding 

3 months 

ended in the 

previous year 

31-12-2017 

16,323.32 

381.12 

381.12 

272.74 

362.20 

1,125.00 

0.32 

1. The c.1bove is an extract of the detailed format of Quarterly Financial Results filed with the Stock 

. '\ Exchanges under Regulation 33 of SEBI (listing and Other Disclosures Requirements) Regulations, 2015. 
' .The full format of the Quarterly Financial Results is available on the Stock Exchange website~ 

(www.bseindia.com & www.nseindia.com) and Company's website (www.ugarsugar.com) 

• 
2. The above results are reviewed by the Audit Committee and were approved and taken on record by the 

Board of Directors at its rneeting held on 09-02-2019 

Place: Pune 

0Jtc : 09.02.2019 

Fo, Thf('l;:~•r: 
Niraj S. Shirgaokar 
Managing Director 

DIN - 00254525 



THE UGAR SUGAR WORKS LIMITED. 
Works * Ugar Khurd - 591 316, Dist.Belgaum, Kamataka 
E-mail * helpdesk@ugarsugar.com 

Phone • -918339274000 (5 Lines) Fax• -918339 272232 

Regd. Office * Mahaveemagar, Sangli -416 416, Maharashtra. 

E-mail * usw.sanglt@ugarsugar.com. 

Sec/ 

To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers, Dalal Street, 
Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/22722039 

Website • 
Phone • 
TIN No. • 
SERV.TAX * 

www.ugarsugar.com 
-91233 2623717, 2623716 Fax * -91233 2623617 
29520007001 , PAN-AAACT7580R 
AAACT7580 RST 004. ECC No.AAACT7580 RXMOO I. 
(CIN - Ll5421PNl939PLC006738) 

Date: 09/02/2019 

To, 
Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1 , G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Tel No: (022) 26598148 
Fax No: (022) 26598120 

Sub: - Submission of financial Result for the quarter ended 31st December, 2018. 

Dear Sir, 

We are furnishing you Segment wise details of Capital Employed in respect of financial Result 
for the quarter ended 31st December, 2018, 

SI. Particulars Sugar Co- Industrial Potable Unallocated 
No generation Alcohol Alcohol 
A Segment 53596.09 6512.82 1553.66 2169.01 4192.41 

Asset 
B Segment 35089.40 333.67 138.71 308.45 2129.29 

Liabilities 
C Capital 18506.68 6179.15 1414.95 1860.56 2063.13 

Employed 
I (A-B) 

( This is for your kind information and record. 
I 

Thanking you, 

Yours faithfully, 

,._ ·n,.,-: UGAR S:.!GAR WORKS LTD ,.,~fio 
ror ,.,._ rtlJL I "•/' ~{i 

' I' I t\(1'}'.l: \ ... . 

II: '\ .: . ~ J 
e. G. KUL1<ARNI ·. · • 

G. M. Corporate Affairs & C.S. .., 
F-2806 . / 

Mumbai :70 I, Roha Orion, I 6'h Road, Sandra (W), Mumbai 400 050. Phone -91 22 260-!35!0, Telefa\·+91 22 26045848. E-mail ·: usw.bbyla ugarsugar.com 
Bangalore:317, 14'hCross, 9'" Main Jaynagar, II Block,Back Side of Kuchalamba Kal~ an Mantap,561 011 Ph./Fx:+91 80 26565630, mail:usw. blra ugarsugar com 
Belgaum : G-1, Plot No.2510 :Mahant Rsidency", Mahantesh Nagar, Belaga,1-59< I, Phlfx-0831 -2472204 Email:usw. bgm@ugarsugar.com 

t. 


