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To

Corporate Relationship Department

Bombay Stock Exchange Limited

1St Floor, Rotunda Building,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001.

Dear Sir,

Sub: — Submission of Audited Financial Results for the quarter and year ended 31St March, 2019 —

reg.

Ref: — Our Scrip Code: 501421, Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015.

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we are enclosing herewith the Financial Results for the fourth quarter and

year ended 31St March, 2019 reviewed and recommended by the Audit Committee, which

have been approved by the Board of Directors of the Company in its meeting held on

Thursday, the 23rd Day of May, 2019.

1. Audited Standalone and Consolidated Financial Results of the Company for the fourth

quarter and financial year ended 31St March, 2019.

2. Auditor’s Report with unmodified opinion on Standalone and Consolidated Financial Results

of the company for the quarter and year ended 31St March, 2019.

3. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as M/s. Ayyadevara & Co., Statutory Auditors of the

Company issued Audit Report with Unmodified Opinion on the Audited Standalone and

Consolidated Financial Results of the Company for the fourth quarter and financial year ended

31St March, 2019.

This is for your kind information and records.

Yours truly
a

for Technvision Ventures _d3

Santosh Kumar Diddiga ..

Company Secretary & Compli.
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Independent Auditor's Report on Annual Standalone Financial Results of TechNVision

Ventures Limited pursuant to Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of TechNVision Ventures Limited,

We have audited the standalone annual financial results of TechNVision Ventures Limited for

the year ended March 31, 2019, attached herewith, being submitted by the company pursuant

to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Attention is

drawn to the fact that figures for last the quarter ended March 31, 2019 and the corresponding

quarter ended in the previous year as reported in these standalone annual financial results are

the balancing figures between audited. figures in respect of the full financial year and the

published year to date figures up to the end of the third quarter of the relevant financial year.

Also the figures up to the end of the third quarter had only been reviewed and not subjected to

audit.

These standalone annual financial results have been prepared on the basis of the annual

financial statements and reviewed quarterly financial results which are the responsibility of the

Company's Management. Our responsibility is to express an opinion on these standalone annual

financial results based on our audit of the annual financial statements which have been

prepared in accordance with the recognition and measurement principles laid down in the

Companies (Indian Accounting Standards) Rules,2015 as per Section 133 of the Companies Act,

2013 and other accounting principles, generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations.
‘

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the standalone annual financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant estimates

made by Management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us

these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

:5 .
-

.
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(ii). give a true and fair view of the net profit and other comprehensive income and other

financial information for the year ended March 31; 2019.

For Ayyadevara & Co

Chartered Accountants

FRN: 0002785

WW”“3:.
Ayyadevara Srinivas

Proprietor

ICAI M.No.028803

Hyderabad. May 23, 2019.
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Independent Auditor's Report on Annual Consolidated Financial Results of TechNVision Ventures
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of TechNVision Ventures Limited,

We have audited the Consolidated annual financial results of TechNVision Ventures Limited for the

year ended March 31, 2019, attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 201 5 (‘Listing Regulations'). Attention is drawn to the fact

that the figures for the last quarter ended March 31, 2019 and the corresponding quarter ended in

the previous year as reported in these consolidated annual financial results are the balancing figures

between consolidated audited figures in respect of the full financial year and the published year to

date consolidated figures up to the end of the third quarter of the relevant financial year. Also the

figures‘up to the end of the third quarter had only been reviewed and not subjected to audit. These

consolidated annual financial results have been prepared from consolidated annual financial

statements and reviewed quarterly consolidated financial results which are the responsibility of the

Company's Management. Our responsibility is to express an opinion on these consolidated annual

financial results based on our audit of such consolidated annual financial statements, which have

been prepared in accordance with the recognition and measurement principles laid down in the

Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013

and other accounting principles generally accepted in India and in compliance with Regulation 33 of

the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
'

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the consolidated annual financial results are free of material misstatement(s). An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial results.

An audit also includes assessing the accounting principles used and significant estimates made by

Management. We believe that our audit provides a reasonable basis for our opinion

We did not audit the financial statements of the subsidiaries included in the consolidated annual

financial results, the details of which are as under:

Name Net Assets (in Rs.) Turnover (in Rs.) As at 31"

, March, 2019
1. Siti Corporation, USA 6,62,11,118 2,33,52,540
2. Accelforce Pte Ltd., Singapore 8,02,06,627 NIL

3. Solix Technologies Inc., USA 29,61,13,499 62,61,65,493
,

4. Emagia Corporation, USA 2,01,29,519 6,76,29,595
5. SolixSoftech Private Limited, India 2,11,57,652

f
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The annual financial statements and other financial information at item No.5 has been audited by

other auditors whose reports have been furnished to us, and our opinion on the consolidated annual

financial results, to the extent they have been derived from such annual financial statements is

based solely on the reports of such other auditors.

Further in respect of items No 1 to 4, we are informed that these companies are not subject to

mandatory audit in accordance with the laws of the domicile where they are situated. We have

carried out a limited review of these Financial Statements, prepared and certified by the

management. Our opinion with regard to the said financial statements is unmodified.

Our opinion on the consolidated annual financial results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors as

mentioned above.

In our opinion and to the best of our information and according to the explanations given to us and

based on consideration of reports of other auditors on separate financial statements of the

'

subsidiaries as aforesaid, these consolidated annual financial results:

(i) Include the annual financial statements of the following subsidiaries:

1. Siti Corporation, USA
,

2. Accelforce Pte Ltd., Singapore
3. Solix Technologies Inc., USA

4. Emagia Corporation, USA

5. Solix Softech Private Limited., India.

(ii) have been presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and

(iii) give a true and fair view of the net consolidated loss and other comprehensive income

and other financial information for the year ended 31 March, 2019

For Ayyadevara & Co

.
Chartered Accountants

FRN: 0002785
‘

. Qua-v5 :— CHARTERED
/‘ ACCOUNTANT

(Ayyadevara Srinivas)

Proprietor
ICAl M.No.028803

Hyderabad. May 23, 2019.



o o 'E: TechNVision Ventures Limited.

m ISIOI |' CIN — L51900TG1980PLC054066
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Lane No. 13, Street No. 14,

Tamaka, Secunderabad - 500017.

Phone: +91—40-27170822 / 7591 /5157

Fax: +91—40-27173240

Email: info@technvision.com

Ref: TVL/BSE/2019—20/08
Website: www.technvision.com

Date: 23.05.2019

To

Corporate Relationship Department

Bombay Stock Exchange Limited

1“ Floor, Rotunda Building,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001.

Kind Attn: Mr. Shyam Bhagirath/Mr. Rakesh Parekh.

Dear Sir,

Sub: — Declaration on issue of Audit Report with unmodified opinion —

Reg.
Ref: — Our Scrip Code: 501421, Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015.

We hereby declare that, M/s. Ayyadevara & Co., Statutory Auditors of the Company, have

issued an Audit Report with unmodified opinion on Standalone and Consolidated Financial

Results for the quarter and year ended 315t March, 2019.

This Declaration is furnished in compliance of Regulation 33(3)(d) of the SEBI (LODR)
Regulations, 2015.

Thanking You,

Yours truly
for Technvision Ventures L

Geetanjali Toopran

Whole Time Director &


