
Rama Steel Tubes Ltd.
Manufacturers & Exporters : ERW Stee, Tubes (Black & Galvanised)
CIN : L27201 DL1974PLC007114
Regd. Office
A-15, 3rd Floo( Swasthya Vihar, New Delhi-110092 Ph. :011-43656667,43656668, Fax : 01143656699
E-mail : investors@ramasteel.com, info@ramasteel.com, Website : wwwramasteel.com

Date: February 12,2019

Dear Sir/Madam,

Sub: OUTCOME OF BOARD MEETING HELD ON FEBRUARY 12,2019

Pursuant to Regulation 30 of SEBI (Listing 0bligation and Disclosure Requirement)
Regulations, 2015, we wish to inform that the Board of Directors of the Company rn
their meeting held today i.e. February 12, 2019, which commenced at 2:30 p.m_ and
concluded at 42 l5 P.rn has, inrer alia,:

I

A. Considered and approved unaudited consolidated and standalone financial results of
the Company for the quarter and nine months ended December 31,201,8. We
enclose herewith the following:

i. The Unaudited Financial Results (standalone and consolidated] for the quarter
and nine months ended December 31,20L8.

ii. Limited Review Report on the Unaudited Financial Results - Standalone and
Consolidated.

B. constituted Finance committee consisting of two members of Board of Directors for
delegating power of the Board of the company in respect of matters related to
banking/finance operations.

Following is the Composition of Finance Committee:

The Manager - Listing The Secretary
National Stock Exchange of India Limited, / nSE Limited,
Exchange Plaza, Bandra Kurla Complex, I Corporate Relationship Dbpt.,
Bandra (Eastl, P. J. Towers, Dalal Streeg
Mumbai - 400 051 I Mumbai - 400 001.
Symbol: RAMASTEEL I Scrip Code: 539309

Works i B-21, 8-25/1, Site No. 4 lndustial Area, Sahibabad (U.P)Ph. | 0120-4569788

S.No. Name Designation
1 Sh. Naresh Kumar Bansal Member
2 Sh. Richi Bansal Member



Request you to please take the aforesaid information on your record.

Thanking you,

FOR RAMA STEEL TUBES LIMITED

\'1*
KAPIL DATTA
COMPANY SECRETARY &
COMPLIANCE OFFICER

M.No.: A36851

Encl. As Above



RAMA STEEL TUBtrS LIMITED
CIN : L2720lDL1974PLC007l l4

Regd. Officel A- 15, 3rd Floor, Swasthya Vihar, New Delhi- l10092

E-mail lD : info@ramasteel.com, investors@ramasteel.com Website : www.ramast€€l.com

Ph. No. 01 1-,13656667, 43 656668 Fax No.o11-43656699

statement ofconsolidated un.udited Financiat Results for the Quarter and Period ended December 31,2018
in Lakhs

Particulars
QuerterErded P€riod f,nded Year [nded

31-12-2018 3G09-2018 3t-72-2017 31-12-2018 3t-12-2017 31-03-2018

(Unaudited) (Ullrudil€d) (UDaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations

Other Income

Totd Revcnue

f,xpenses

Cost of materials consumed

Purchase of Traded Goods

Changes in invenlories ofFinished goods, work in
progrcss and stock-in-trade
Excise Duty
Employee benefi ts expense

Depreciation and Amorlisation expense

Olher expenses

Total expers€s

Profit telore share ofnet profits of inveslments in

associates and joint Ventures

Share ofnet profilr ofassociates andjoinl ventures

accounted for using the equity method

Profi, (Loss) before Tax

Tax expense

Currenl Tax
Defened Ta\
Totrl

Prolit( Loss) sfter T, x

Other ComDr€hensive lncome
tlems th.t will trot be r€classified to Profit & Loss
-Remersurement ofthe Defined Benefit Plans to

I e.ptov.."
| -IncomeTax relating to ltems that wllnot be

I reclassified to Profir & lnss
Ittenr rtret witt tre rectrssified to Profit& Inss
| -Exchange Difierence on translation ofForeigr

I operat;ons

I -Income Tax relotins to llems that Mll be

I to rrofit& Loss
lTotrl ComDrehensive Income for the period

t2,455.91

58.32

11.779.21

112.80

9A11.34

85.51

36,772.78

221.49

26,168.35

233.54

38,218.89

461.96

12.514.24 11,892.03 9,496.85 36,994,27 26,401.89 38,680.85

9,024.66

2,604.20

24.95

136.t0

303.41
'70_39

234.12

8,462.05

1,936.12

705.19

145 30

220_63

69.65

288.60

8,091.83

265.49

269_60

106 t3
144.04

t0t.59
211_34

28,665.19

5,683.95

(46.04)

414.27

764.89

208.19

807.87

21,346.t9
1,855.09

(419.89)

s48 62

308.80

457.73

276_56

838.64

29F89.05
4,256.03

(1M.28)

548.62

465.10

650.07

232_81

I,137.10

12J98.45 11,827.53 9,190.01 36,498.94 23,211.72 36.8?4.50

I t5.80

10.98

64_49

t4.82

306.85

(5.34)

49s.33

l0l.47

1,190.17

59.52

1,806.35

38.36

126.78

39.65
(16.23\

79.31

40.59
(1',7 _01)

301.51

84.60

2.76

s96.80

129.31
(124.3t),

t),49.69

358.85

6.10

1,844.71

554.88

18.29

23.42 (36.42\ a7.36 s.00 364.95 513.17

103.35 115.74 214.15 591.80 884.74

0.34

(0.12)

(0.64)

0.34

(0.r2)

35_39

o26)

0.42

(r.80)

1.02

(0.36)

64.41

(3.11)

1.25

(0.18)

1.36

(0.48)

t_08

102.93 151.36 211.50 656.86 882.04 1,213.51

lPaid up Equity Share Capital (Face value Rs.5l)
lotherEquitv
lEamrnes perequity share ofRs 5/- each

hnr e*,"
l(br D,luted

839.70

0.62

0.62

839.70

0.69

0.69

819.70

1.26

t.26

839.70

3.91

3.91

839 70

s.29

s.29

839_',70

6,808.65

7.62

7.62



Not€s:
These financial results have been prepared in accordance with Indian Accounting Standards (lnd- AS) as prescribed under section 133 of Companies Act'

2013 read with Rule 3 ofthe Comp6n;s Gndian Accounting Siandards) Rules, 2015 and relevant a e.al,nentthereafier.

The above financial results have been revieweal by the A'rdit Committee and approved by the Board ofDirectors al their mesting h€ld on February 12,2019-

ihe slatutory audilors of the Conpany have conducted limired review of these fimncial results, pursuant to Regulation 33 of SEBI (Lisling objigations and

Disclosure Requiremenis) Regulations, 2015.

Consequent to the inrroduction of coods and Service Ta.{ (cST) with effect liom 0lst July 2017, Central Excise. Value Added Tax (vAT) e.c. have beer

subsum€d into GST. In accordance wth tndian Accounting Srandard-l8 on "Revenue" and Schedule [I to the Companies Act, 2013' unlike Excise Duties,

Levies like cST, VAT etc are nol pan ofRevenue from Oferations. Accordingly the R€venue ftom operations for the period April 01, 2017 to JuneJo' 2017

were reported inclusive of Excise buty. Accordinglli, revenue (ner of excise duty) for lhe period ended December 31,2017 and vear ended March 31. 2018,

was I 2!,619.73 takhs and 137,6?0.28 Lakhs respecrively. Revenue for the sebsequent periods are net ofcoods and Senice Ta.! (GST)

Psrticulars Quarter Ended

31-12-2018
Quarcr End€d

30-09-2018
Qua(er Ended

)1-t2-2011
Period Ended

31-12-2018

Period Ended

31-12-2017

Year Ended

3l-03-2018

(Unaudited) (Unaudiled) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenu€ from Op€rations

Other Income

Profit before Tax

Profit affer Tax

9,435.O2

58.63

182.53

141.10

112.10

171.35

129.42

8,535.46

85.51

205_24

117.88

28,146.49

22t.51

596.80

465.51

24,595_47

213.54

1,091.58

726.62

33.98t.92

389.03

1,635_71

t.059.13

Total ConDreh€nsiv€ Income sfter Tax 141.35 129.66 117.04 466.31 124.1O 1,060.10

5. The Company is carrying our the aclivity ofManufacturing of Pipes and Trading of sleel related products. Ho'*€ver as its wholly o$ned subisidiary conpany

in Dubai viz. RST Intemationat Trading FZE is pursuing rhe business of Trading of Steel Products and Non Ferrous Metal Products. The Segment wis€

Resulrs ofManufacturing and Trading are given below :

Pariiculars
Quaner Ended

3t-t2-20\8
Qua(er Ended

10-09-20t8
Quart€r Ended

3t-12-2017
Ended

31-12-20t 8

Period Ended

3t-t2-2017
Year Ended

31-01-20r8

Segnent Total Revenue

Manufacturing - Steel Pip€

Trading- Steel Producls

9,857.91

2.6s6.28

9,880.38

2,011.64

8,84142

655.43

30,932.86

6.061.41

25949.46

1.352.43

34,0',74.50

4.606_36

Total 12,514.24 11,892.02 9,496.85 36,994.27 26.401.89 38,680.86

Segneot Result8

Manufacturing - Steel Pipe

Trading- Steel Producls

Total

L€ss : Finance Cost

Add : Exceptional Items

318.12

s2.07

211.08

89.05

332.14

113.41

984.23

3',7 7 .46

1,531.75

175.67

2,144-47

350.33

430.19

303.41

300.13

220.63

415.55

144.04

1r61.69

764.89

1,101.42

457.73

2,494.80

650.07

Profit before Tsx 126.78 79.50 301.31 596.80 1,249.69 \a44.72

Segment

Manufacturing - Steel Pip€

Trading- Steel Products

I8,369.698

2.624.788

18,370.24

754.31

14,190.67

4|.22
18,369.70

2.624.79

14,190.67

411.22

14,7t2.58

610.20

20,994.49 19,r24.55 14,601.89 20,99.t.49 t4,601.89 t5)22.14

Segin€nt Liabiliti€s

Manufacturing - Steel Pip€

Tradiry- Steel Products

12.483.872

1,977.966

10,716.86

120.13

7.638_75

t3'7.70

12,483_87

t.977.97

7,638.75

t3'7 _to

7,419.t4

29_59

14,461.84 10.836.99 1,116.45 14.461.84 1,776.45 7A4a-13

Statepent of Sesment sise Revepue. Rsults. Assets & Lirbilili$r ({ in Lakns)

Th€ Consolidated Financial Resulrs for the quarter and period ended December 31, 2018 are availabl€ on the website ofthe Company (wB*.ramaste€l.com)

and on Stock Exchanges website (wwwbseindia.com and wwwnseindia.com).

Figures ofprevious quarter/ period hav€ been regouped and /or reclassified or re-casr or re-arranged wherever considered nec€cssary.

For Rama Steel Tubes Limited

tL'--""''

Dat€: [€brurry l2' 2019

Phce: Ghzitbrd' UP

(Nar€sh Kumar Bansrl)
Msmging Director
DIN i 00119213



Alok Mittal & Associates
Chartered Accountants

X-1 3, Hauz Khas, New Delhi 1 10 01 6

Tel : 011-46113729, 26968470 & 41 65581 0
E-mai I : caalokmittal@Smail.com

LIMITED REVIEW REPORT

The Board of Directors
Rama Steel Tubes Limited

3.

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
of M/S MMA STEEL TUBES LIMITED ("the Company") for the quarter and nine months
ended on 31* December 2018 being submitted by the Company pursuant do Regulation 33
of SEBI (Listing 0bligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD /FAC/62 /20L6 dated 5th July 2016.

This statement which is the responsibility of the Company's Management and approved by
the Board of Directors/ Committee of Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the tndian Accounting
Standards 34 "lnterim Financial Reporting" ("lND AS 34!, prescribed under Section 133 of
Companies Act,20L3 read with relevant rules there under and other accounting principles
in India. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perf,orm the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus pro?ides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

The financial statement includes results of following entities:

a. RST International Trading FZE, Dubai
b. Lepakshi Tubes Private Limited, Delhi

We did not reviewed the financial results of M/s RST International Trading FZE, Dubai
included in the consolidated financial results. This subsidiary is located outside lndia whose
interim financial statements and other financial information have been prepared in
accordance with accounting principles generally accepted in their country and which have
been reviewed by other auditor(s) under generally accepted in their country. The
Company's management has converted these financial Statements of such subsidiary Iocated
outside India from accounting principles accepted in their country to accounting principles
accepted in India.

We did not reviewed the financial results of M/s Lepakshi Tubes Private Limited included in
the consolidated financial results. These unaudited financial information has been reviewed
by other auditors whose reports has been furnished to us, and our opinion on the unaudited
consolidated financial results and the year-to-date results, to the extent they have been
derived from such unaudited financial information is based solely on the reporis of such
other auditors.

4.

NOTDA - 201303 't20 435 9513, 412 5022.



5, Based on our review conducted as above' nothing has come to our attention that causes us

to believe that tne accompa=n];;-;;il";i of unaudited financial results prepared in

accordance with applicable i;i;'i;;;;;tit;t standards prescribed under section 133 of

the companies Act, zore, tel';l;il;i;;;;;;'i"t issued ihereunder and other accountins

Dractices and principles g"""f'fiy'"tt"pt"i in tndi"' has not disclosed the in[ormation

.eouired to be disclosed 
't";;* 

;;'i;;daiion 33 of the sEBltListins obligations and

Diiclosure Requirements) 
''it"*r"'""!' '- 

iots read with SEBI Circular No'

CtR/CFD lF ACl62/2076 datedtl"i'''iiiiu' l"lt'aing tL" manner in which it is to be

ai.closed, or that it contains any material misstatement'

For Alok Mittal & Associates

Chartered Accountants
Firm Regi*ration No;0057 17N

AIok Kuniar Mittal
Partner
MembershiP No. - 071205

Place: New Delhi
Datet L2.02.2079



RAMA STEEL TUBES LIMITED
CIN : 12720lDLl974PLC0071 l4

Regd. ofrice: A-15, 3rd Floor, Swasthya vihar, New Delhi-I10092
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strtement ofstandalone unaudited Financial Results for the Quartef rnd Period ended December 31' 2018

ofmaterials consumed

ofTmded Goods

in inventories ofFinished goods, work in progress

before share ofnel profits ofinv€s[nenls in

ofnei profi1s ofassociaies andjoint ventures

for using lhe equity method

Comprehensive Ircome
th.t will not be reclsssified to Pmlit & Loss

-Remeasurement ofthe Defined Benefit Plans to

Employees

lncome Tax relating to llems that will not be

reclassified to Profil & Loss
(hst will be reclassilied to Profit & Loss

-Exchange Diflerence on translanon ofForeign

-lncome Tax relating lo llems that will be

reclassified to Profit & t ss

Compr€heNive Incom€ for the Period

up Equiry Share Capital (Face Value R5.5/-)

per equiry share ofRs.5/. each

28,893.15

1,037.80

548.62

411.73

602.04

213.06

1,068.36

24,913.79
1,856.17

352.26

590.62

165.26

661.51

tzi.ss
250.01

55.55

202_89

Particulars

Period trnded Yerrlnded

9,I35.56
| 12.10

8,535.46

85.51
9,435_O2

58.63

28.746_49

22l.st
24,595_47

213.54

33,98L92
389.03

4,620.97 28.968.00 21.829.Ot

7,495.02

605.5t
436.01

r2r 08

144.82

55.35

233_35

7 ,847 _29

0.00

0.51

97 30

\43_75

84.56

196.98

21,141.65

703_5',7
' (419.891

548.62

289.15

457.03

259_43

8t'7 _39

9.322.t1 8.410.39 2a.412.67

t71.55

10.98

156.53

t4.82

210.58

(5.34)

495_33

10t_4'1

1,032.06

59.52

1,597.35

38.36

1E2.53

57.21

171.35

40.59

205.24

84.60

596.80

129.31

1,091.58

358.85

1,635.7r

554.83

41. 364 95

129-12 161.57

0_37

(0.13) (0.13)

0.31

0_42

(1.26)

(0.39)

1.1 I (3.71)

1.25

1.49

(0.5,)

839.70
.

0.84

0.84

839.70

o_t6

o_76

839.70

0.70

0.70

839 70

2.7 7

2_77

839.70

4.36

4_36

839.70

6,3668l

6.34

6_34



Notrs:
These financial results have been prepared in accordance with lndian Accounting Standards (lnd- AS) as prescrited under section 133 ofcompanies Act, 2013 read

with Rule 3 ofthe Companies (Indian Accounting Shndards) Rules, 2015 and relevanl amendment thereafter.

The above financial resulls lhve been reviewed by rhe Audii Committee and approved by the Board of Directors at lheir meetrng held on February 12, 2019. The

statutory auditors ofthe Compary have conducled limited review of th€se financial resulls, pursuant to Regulation 33 of SEBI (Lisling Obligalions and Disclosure

Requiremenrs) Regdadons, 20 15.

Cons€qu€nt to the introduction ofcoods and Service Tax (GST) \rilh etrect ftom 01st July 2017, Central Excise, Value Added Tax (VAT) etc. have been subsumed

into cST. In accordance with Indian Accounting Standard-l8 on "Revenue" and Schedule III to lhe Companies Act, 2013, unlike Excjse Duties, t€vi€s like GST,

VAT etc are not part of Revenue ftom Operations. Acco;dingly $e Rev€nue ftom operalons for $e period April0l, 201? to June 30,2017 were reporled inclusiv€

ofExcise Dury. Accordingly, rcvenue (nel of excise duty) for lhe period ended December 31,2017 and year €nd€d March 31,2018, was < 24,046.85 Lakhs and t
33y'31.30 Lakhs respectively. Revenue for the sebsequent periods are nel ofcoods and Service Tax (GST).

The Company is canying out the activity ofManufacturing ofPipes snd Tmding of steel relat€d products. The trading of sleel relaled products is being less lhan l0
percent oftolal revenue ftom lhe op€rations.Therefore,segment r€poned as per IND AS 108 is our operating segm€nl.

The Standalone Financial ResutB for the quarler and period ended December 31, 2018 are available on the w€bsite ofthe Company (www.ramasteel.com) and on

Stock Exchanses w€bsite (www.bs€india.com and www.nseindia.com).

6. Figures ofprevious quarter /period have been regrouped and /or reclassified or re-€ast or re-ananged wherev€r considered nececssary.

For Rrms Steel Tubes Limited

,(,-.^-
(Nrrcsh Kumar Betrsal)
Managing Director
DIN :00119213Date: Februrry 12,2019

Place: Chaziabrd, UP



Alok Mittal & Associates
Chartered Accountants

X-1 3, Hauz Khas, New Delhi 1 10 0I6
Iel : 011-46113729, 26968470 & 41 65581 0

E-mail : caalokmittalogmail.com
LIMITED REVIEW REPORT

The Board of Directors
Rama Steel Tubes Limited

we have reviewed the accompanying statement of unaudited standalone Financial Results
of M/S RAMA STEEL TUBES LIMITED (.,the Company,,) for the quarter and nine months
ended on 31't December 2018 being submitted by the company pursuant to Regulation 33
of sEBI(Listing obligations and Disclosure Requirementsl neguiations, 2015 as iodified by
Circular No. CIR/CFD /FAC/62/ZOt6 dated Sth luty ZOt6.

This statement which is the responsibility of the company's Management aid approved by
the Board of Directors/ committee of Board of Directors, has been prepared in aicordance
with the recognition and measurement principles laid down in-the Indian Accounting
standards 34 "lnterim Financial Reporting" ('lND AS 34J, prescribed under section 133 o]
companies Act, 2013 read with relevant rules thereunder and other accounting principles in
India.our responsibility is to issue a report on these financial statements based on our
review.

3. we conducted our review in accordance with the standard on Review Engagement (sRE)
2410, Engagements to Review Financiar statements issued by the Instituie of chariered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. we have not performed an audit and accordingly, we do not express an audit opinion.

4. We did not reviewed the financial results of M/s Pir Panchal Construction private Limited,
Joint venture, Jammu whose share of Gain/loss is included i the standalone unaudited
financial results. These financial results have been reviewed by other auditors and our
review report on the standalone unaudited financial results is so far as it relates to the
amount of share of gain/loss included in respect of this .Joint Venture.

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financiar results prepared in
accordance with applicable Indian Accounting standards prescribed under seition 133 of
the companies Act,2073, read with relevant rules issued ihereunder and other accounting
practices and principles generalry accepted in India, has not disclosed the informatioi
required to be disclosed in terms of Reguration 33 of the sEBl(Listing obligations and
Disclosure RequirementsJ Regulations, 2015 read with SEBI Circular No.
:IR/CFD /FAC/62/20L6 dated 5s fuly 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Alok Mittal & Associates
Chartered Accountants
Firm

Alok Kumar Mittal
Partner
Membership No. - 071205

Place: New Delhi
Date:12.O2.2019

No.: 005 717N

Branch Off. : D-l 63, Sector 47, NOIDA - 201303 (U.P.), Tel. : +91 120 435 9513. 412 5022.


