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Statement of Standalone And Consolidated Audited Financlal Results for the Quarter and Year Ended March 31, 2018
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Revenus from Operallons : .
Fleet Chartering Earnings ( Net ) : - r1,817.42 1,758.48 2,200.96 7,626,41 9,842.11 13,575.20 T16,172.48
Other Operating Income . - - - - - - -
... Total Income from Operetions i 1,917.12 1,758.48 - 2,200.96 . 7,626.41 . 9,843.1¢ . 13,575.20 f 1612748
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n De.:weoabonand.ﬂnmrtlsﬁontixpenses IR o043 | 59223 $61.12 2,369.12 2,259.18 © 6,082.81: 8,834,392
|} Other Expenditure - -1 L 63281 17,07 .. B60.09 .. 907,39 127391 1,552,26 :
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Notes :

1" The above audited financial resuits have been reviewed by the Audit Committee and approved by the
Board of Directors at lts. meeting held on May 30, 2018, These audited financlal results have been
- prepared in accordance with the Indian Accounting Standards (“IND-AS") as specified under section
133 ‘of the Companles Act, 2013 read with rule 3 of the Companies (Indian Accounting Stanclards)
- Rules, 2015 (as amended from time to time) and the provisions of the Companies Act,2013. 3

20 Upon being treated as an NPA State Bank of India had converted the Companys loans lnto INR The S
_.Company has not accepted the switch -over of -the loans :Into. Rupees and ‘is. continuing to provide: =~ = -
. interest as per the original terms. Similarly, the current maturities are determined with respect to the_ B
— original terms ’ihe Company ls In dia!ogue With the Bank for a possible restructuring o

e 1 '::'Fxn:-ntlnnal itemq

L In vlew of the continuing Tosses and taking into consideration the future buslness prospects of the Ly
"-_"-_;;'.:Company and its Subsidiaries,‘ the followlng assets have beeniimpaired T T

o '.".'::-Standa!one

( :'. "Vessels based on the present value for aII future earning Rs 410 24 Iakhs

: _nvestment lnto Whoily Owned Subsidiary, Garware Offshore Internationa] Servlces_Pte Ltd GOISPL)_:

.‘.Consolldated o

(a): -__Global Orfshore Services B V old one, of its vessels M V Shergar and: simuitaneously made_;.one time
-f‘--‘j‘_'--_-_settlement with the: iender bank. The loss on sale of the vessel = Rs.5140.38 Iakhs and: the gains on' :
__one time settlement Rs 2027 _7-1 -iakhs has been disclosed as exceptional [tems T '

st _"'.-"jApart from the impalrment of assets detailed in Note 3 (A) above the Subsidlary, Global Offshore
: ---j.'._."Serwces_' B.V carried out impairment testlng of the vessels based on the desktop valuatlon provided by
Rs 2781 36 lakhs Lo i .

_ lslons of Doubtful debts recoverable from a customer in Brazil - Rs 692 72 lakhs




(d} -The Subsldiary, Global Offshore Services B.V. has ceased Its operation in Brazil and money receivable
from the Iocal partner has been treated as doubtful of recovery Rs. 1445 90 Iakhs L

4, . The Company does not have any forelgn exchange derlvatlves EXPOSUNE, T

) there are no separate reportable segments as per Ind AS 108.

B necessary to make them comparable with that of the quarter under review

T8 The Cornpany is engaged In only one type of business lLe. charter of offshore support vessel Hence _ N j

i '6._'Q_'__The ﬂgures for the correspondlng quarter of the prevlous year are regrouped/ reclasslﬂed wherever : s

R prevtous Endlan GAAP to ind AS

LT Reconclllat!on of Net Profit /(ioss) and Total Comprehenswe fncome on account of transttion from.._:_ﬁf_}'"- S

....Ks,.-m.l_akns-:.- &

S Unwinding of dlscounted iiabmties _
hange in- accounlng pollcy re ted to Hedge accountlng :
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| wesze)|
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raen)

1 Total
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includmg comprehenswe i
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Global Offshore Services Limited
Reglstered Office ; 101, *A' Wing, Swapnabhooml, §. K. Bole Road, Dadar (West), Mumbal - 400 028,
CiNo: L61100MHI976PLC019229
Statement of Assets and Liabilitles As At March 31, 2018
Rs. In i.akhs
Consolidated _ o o ] . Stand Alone - Parent Company n
T L Asat T I Particdlars T T e 5
31/03/2018 [ 31/03/2017 31/03/2016 ' .. 3170372018 | . 31/03/2017 31/03/2016.
{Audited) (Audited) (Audited) S {Audited) {Audited) {Audited)
: . . |ASSETS L R R
: T . ~ INon- currentassets ) . B L . : :
13051833 | 13945645 | °157,245.71 (a) Property, Plant and Equipment S b 4922650 .- 51,886.38 ** 54,480.00
: h o : (b}FinancnalAssets . : o
. A I (l]lnvestments S Demhh : SN e e
Ce i SRR B *{a) Investments In subsidiaries . . 11,33230] . 2045715 . 20457.15
©n5.50.) 144 o009 {b) Other investments ol ssg 1144 | 020,09
4,540.91 ) I 4,378.61° 0 4,366.33 (i) Other Findnelal Assets SRR 7 T (S 2.88 ]
10,50, 10,50 ___10.50 | {c] Other pon - currentassets -~ . ] - 1p50) o pese] - .' 11050 |
135075 24 . 143,857.00.] - 151,642.63 Tota!non -eurrent assets oo 80,877,060 72,369.79° ¢ 7497062
“|Current assets s T R T 1o
o 5639920 483946 ....... {a}Inventeres. o
T B _ (bjFInanciaiAssets S : § e i Ee e o
_-3,036,28: 3,610,685 4332 68 ~{) Trade recelvables = - RO DRSNS B LY N PR "2'187 73] 2801 62_' B
18347 | 2,839.69. 2 ,203,95 | - ﬁ"(uJCa's'ha’ndca's’hequiva!ents i e 3ge e | 25804 176,09 |
126665 210461 2o 770.19 ] ol Bank bafancesotherthan {H}above_-_ sl igg g S
FRE o (Iv} Loans: . A R N B )
SSVE:LH e AT Ev) Olherfnancialassets Sl
73,486,24 | 75°2,596,96° (c}Othercurrentassets_
666,321 489, 24 “{d) Income Tax Assets
' (¢} Asseéts Classified as held for sale

5165 88.

82073071 315214

: :163,928 45 T ,

,472. 8.
43, 013 09

-:(a) Equitv Share capital o
(b} cherequily L

420, 825 32'

Financial Liabiliti
o) Borrowings
- {if} Trade payables =0 . o
Total ‘outstanding: dues of Micro, Smali and

Medium Enterprisés : T i
; HE Total outstandlng-dues of credltors other than SR
ST £ A063.54. Mlcro, ‘Smali and Medium Enterprlses_j_-_ _ 79021 o

-'-'.__-zs'gzz"svj o, 125 15} ame1046 | i) 0therﬂnancratHab]llties S 15,190,750 3451
c061 |0 23] (b)ProvIslons oot 06T 1006 L
34801 0 se72] “ 66,29 | “{c) Income Tax Liabllittes _ "'oc')o' R
5577'- 1 169.69.0 . 340,07 |- (d) Other current labilitles . o) 4992

‘468270 68023

3806709 Si78,872,92] '_-5_27.33_8.85_ -~ Total current fiabilitles ':Z 20,724, 19' SETNTT14 37241 '--'-i':i-'“m.sog.z'?: e

rof' & Board

i Sengupta
Who]e Tlrne Dlrector =

Place Mumbal e S
Date :30th. May, 2018




D. KOTHARY & CO.

Chartered Accountants

Auditor’s Report on Quarterly and Annual Standalone l"manc:al Results of the Company
__Pursuant -to_the Regulation 33 of the SEBI (Llsting Obligations and stclosure
'Requirements) Regulations, 2015 _____ o
- To Board of Directors of -
._Global Offshore Services Limited

1.' ‘We have audlted the accompanymg statement of standalone fmancml results of Global e
. Offshore ;_Sewzces Limited (the Company) for the quarter and year ended 318 March 0.0 o
ched herewith, being submitted by | the corpany pursuant to the requirement T
of the SEBL (L:stmg Obligations and Disclosure Requnrements) Regulations;

““nubu

22015 tead with circular 1 no. CIR/CFD/FAC/ 62/ 2016 dated Sth July 2016.This statement, . =
" “which is the. respbhéxbxhty of the Company’s management and approved by Board of =
. Directors, Our responsibility is 0 express an 0 ‘on these financial results, which - -
have been prepared in __accordance with the recognition and measurement principles | laid.
' indat al"Reportmg (Ind AS 34), specified
d: _thereunder,

of the Companies .
or by the Instltute of Chartered, Accountants of Indla,

idence 'supportmg “the amounts’ disclosed as
i "untmg prmctples used and
ieve . rovxdes a

FCTL) fo - Acquisition / Modification. of vessel
_ _ mk of India (SBI). On-account of the defoult
in repm Jment of installment due rest finis treated the same as an Non. Performi
- Assets. Subsequently, the bank has. ‘converted ECTL into rupee loans and propose o charge.
- higher mterest vate, The Compan: yh has not accepted tlie switchiover of the loans into rupees and

“is contintiing to. prowde interest as per thc artgum terms, the mm)unt af mterest o mpcc
':ot quanl:ﬁnble.‘ i R o

f ign ey
aniount of Rs: 34; 232 401

i Our report is not modzf:ed in respect of the:above matter e

S 4 In our oplmon-anct to the st of our mformatlon and accordmg to the explanahons gwen'ﬁ'.;_ -

e E.':_:_-to us the statement

1"-(1) is presented in accordance w:th the requxrements of Regulahon 33 of the SEBI (Llstmg"- L
Oblzgahons and Dtsciosure Requlrements) Regutat:ons, 2015 in tlus regatd and e
L L A R T T CU T : "_«“ARY&.  ﬂ;"




D. KOTHARY & CO.

'_C'hartered Accountants

(i) gives a true -and fair view - in .conformity .with the Ind-AS and other accounting
policies generally accepted in India of the net profit and other comprehensive income
‘and other financial information for the quarter and year énded 31t March 2018,

For D, Kothary & Co. T
Chartored Accointants e
‘Firm Rogitration No. 108836W .~

~Vipul N. Chauhan = '\
~ocPartner o)
. Membership No. 047846 -

~ - Place: Mumbai -
. Date: 30th May 2018




GLOBAL OFFSHORE SERVICES LTD.
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1. The General Manager
- Dept. of Corporate Serwces R TP TP
~ BSELimited -~ ScripCode:501848
| / Phn‘oze Jeejeebhoy'l‘owers, e e e
R Dalal Street, =
o '-'Mumbau 400 001

laration pursuant 3). E
ting Obligatlons and Disclosure Requ:rementsi Regulatlons,' '

o _._"::5and year'ended March 313

____2018. is- with un modified opmion

: ":-"--_Kmdly take the same on .your record

_Thankmg }’ou, o - o

':_:Ej'_-';”.j.i'.Yours falthfully, | i LT
e _for GLOBAL OFFSHORE SERVICES LIMITED

N SENGUPTA -
_--WHOLE TIME } DIREC’I‘OR G

. E-mail: info@globaloffshore.in ﬁWebslt_e:'Ww;g'ldb'aldf'f'shofé.ln.'_'j-':':".-"':':"'-"-" |



Chartered Accountants

_ __Aud:ior s Report on Quarterly and Annual Consollclated Financial Results of the Company Pursuant _
to the Regulation 33 of the SEBI (Lnsting Obligatmns aud Dlsciosure Requ:rements) Regulations, o

To Board of Dlrectors of v
= Global Offshore Services Limited

s We have audxted the'accompanymg statement of consohdated fmancml results ‘of Global

- iiQffshore Services Limited (‘the Company’) comprising its. subsidiaries.(together “the Group’) for - .
“ithe year ended 313t March 2018, attached herewith, being submitted by the company pursuantto - -

<. the requirement of Regulation 33.of the SEBI (Listing Qbligations and Disclosure Requirements) . "

iiRegu]ahons, 2015 reacl - with circular no.’ 'CIR/CFD/FAC/62/2016. dated 5th July 2016 These

' D. KOTHARY & CO.

Accountmg Standards for Interim Financm
! 2 ed . there under; or by the: Institute of -

ccotinting pnuc:ples generally accepted';__-- Sl

_'.':manc:al results are: the': sponsxbnhly of the Company 5 management and. have ‘been: approved by o

. the Board of Directors. Our responsibihty is to express an opinion on these financial results, which"_. e
- have been prepared in accordarice with the recognition and measurement principles laid downin == .

1 Reporﬁng (Ind AS 34) specified under Section 133 of =~

quanhty of the.'consumable!.inventory amountmg to Rs 8271 lakhs mc]uded in. the financial -
the: 1mprachcab1hty'fto'a&end the. physical mventory count.at the end of thi

! re'of the o;iinlon- hat: this loan 1
and should not be accrued: during: the financial year However sufficmnt appropnate audlt
ewdence :._to ascertam the same could not be obtained Since the loan bear an interest rate of 30%_'-

" 78178 ' Winn 7ih Fioor Millal Conrt Nariman Point Mombai- 400024




D. KOTHARY & CO.
Chartered Accountants

4. We inve ;ewewed the fmancml results/statements and other mfornnhou of one forelgn
subsidiary namely Global Offshore Services B.V., fit for consolidation purpose which is included
~in “the ‘consolidated -year: to .date results; whose financial :statements . reflect total assets of Rs.
91,130.74 lakhs as at 31 March 2018 and total revenue of Rs. 4,948,60 lakhs for the year ended on

that date respectively, whtch are certif:ed by the management Thls should not be construed as

audtt of the subsxdiary

5. We draw attentmn to fhe followmg pomts

“a) Out of the Foreigni Currency Term Loans (FCI‘L) for Acqu:sahon /: Modlﬁcatlon of vessels,an =~ oo
7 amount'of Rs, 34,232:40 lakhs are'duie to State Bank ofIndia {SBI). On account of the defaultin. .o
" repayment: of installment due and interest, SBI hastreated ‘the same as.an Non Perfomung'f
" Assets. Subsequently; the bank has converted FCTL into riipee loans and propose to charge — =7
higher interest rate. The Company has nol accepted the switchover of the loans into rupees . .

' -_'_and is continuing to provide mle:rest as per the origmal terms, the amount of mterest on ru'p'é'e L

Date: 30 May 2015,

i 'H-'. 17R‘(“ \an’?th Etanr ““_"“l l"‘mlril\!alman pnlnfMllmhm .J'th 09..1_:'.' e
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Flgures {auditad
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ANNEXURE - 1

determine the actual quantity of the consumable inventory amounting

|to Rs.82,71 Lakhs included. in the. financial statement due to the|
5 unpract;cablhty to attend the phyaxcal mventory count at the end of the_'
- _ﬁnanma} yea: : : - :

R 'b Type of Audit Qualiﬁcation_ i
.Ouahﬁed Oplmon :

AUDIT QUALIFICATION
s  Particulars !
1. |a. Details ofAudit Qualification Do .

We are unablc to ‘attend physical inventory count at’ the yedr end to| -

Frequency__ of qualiﬁcation

visit” by :
of revenue as the Vesse' would' have-ha ‘1o be*
a ase the said mventory list has:. beenﬁé srtifiec by the

of the Vessel and ‘confirmed by the Techmcal Manag rs. On: thls
:bams, the Managemen has ' provxded Masters Ttifice nf' g
tence of these inventories to the Auditors.. e
-’i;he;efore there is no estimation of: nnpac,t on this quahﬁcat .

- Auditors' Comments on (i) or (ii) above' Auditor quahﬂcation d'”=
s e}f-explanatoxy- e :




{2 ra Details of Audit Qua!iﬁcation H

o ’I‘he companys loan payables mclude an amount of Rs 324 75 Ldkhs
- from third party, the directors are of the opinion that this loan interest |
| with . 30% been overprowded in prior year and should not be- accrued o
' '-durmg the -financial" year: However sufﬁment ‘appropriate “audit |
‘evidence to ‘ascertain the same could not be obtained, Since the loan|
~“I'bear an interest rate of 30% p.a., the effect of which would increase | =~

j-d(,cxuai by Rs, 99,06 Lakhs.. Accordmgly the effect of:- Wthh wouldj--
--mcrease the loss befme taxatlon by Rs 99 06 Lakhs sl

'«pr Audit Qualiﬂcation(s) where the impact 1s not quantified by
uditor.

managemen is: unable to_estimate the impact reasons for
the same

Auditors Comments on {i) or;_(_ii);above. 3 Audltm quahﬁca__lon e
are self—explanatozy & it




BRI R )
1 No.

- Particulars . oo e

3.

o Details of Audit Qualifieation s T

| We draw -attention  that the petworth in-the financial statements of
-t Garware -Offshore Internatmnal Ser\nces Pte Limited has been eroded | . .

| and is negatlve Rs.2,351.09 Lakhs, ‘that may ‘cast mgmﬁcant doubt on |
the company s ablhty to contmue as a gomg concern ' o SIS SO

o | b Type of Audit Qualiﬁcation - " _' :_ _' 3: |
1 Quahﬁed 0p1mon G R e

e quuency of qualiﬁcation.
- _Repetltlve e SR

d For Audit Qualification(s) wherethe impact_is quantiﬁed by_the . :f
.auditor, Managemenfs Views ' i .

are se]f—explanatory




