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ABHISHEK F!NLEASE LIMITED

Regd.Add. 402,Wall Street-1, Opp.Orient Club,Nr.Gujarat Collage,Ellisbricige,Ahmedabad-380006
_ 

STA

(Rs. ln l-acsl

Sr. No Particulars
Quarter Ended

on 31/03/2018
Quarter Ended
onZtlL2lZotl

quafter Ehded

on3Va3lzoLl
Year Ended on
3LlO3l20t8

Year Ended on

31lo3l2ot7

Audited Unaudited U na uditeci Audited Audited

levenue from operatrons 721.67 151.57 18.55 301.26 47.49

Ither lncome 1.7 2 -0.59 -0.04 4.01 3.87

il lotql Revenue (l +ll) L29.tt 150.98 18.51 305.33 51.3€

lxpe$e5:
ncrease /Decrease rn Stock in Trade 23.( 54.02 26.94 0.35

Purchase of Stock- n-Trade 95.68 190.88 7.23 290.21 74.94

:halrges rn inventor cs of finished goods, work- n-progress
1nn el^.t i^ T..,1.

Emplovee Benefit Expense 2.17 1.8s i.67 7.39 6.52

F nancial Costs

Bad Debts 5.15 8.48 4.47

Deprec atron and Amortizatron Expense 0.9 0.8 a.1a 4.08

Other Expenses 3.81 2.i4 4.C8 74.51 t2.16
fotql Expense 130_03 147.50 17.aL 297.L4 43.L2

Proi t betorc cx.eptronal and extraordrn.ry tems and tax -o.70 3.48 $.70 8.23 4.24

VI :x.cptional ltcms 0.58 0.58 0.80

\dd : Earller lnterest lncome o.24 o.24

;undry galance Written Back 3.L1 o.t7
vil )rofit before extraordinary items and tax (V - Vl) .1.04 3.43 3.53 7.8! 7.21

VIII :xtraordrnary itcms 1.26 1.20 7.26 1.20

x )rofit betore tax {Vll - Vlll) -2,30 3.46 -c.67 6.63 5.07

fdx expense:

(1) Current tax 1.6( 1.27 :i.60 L.21

(2) Deferred tax

|(l Droiit(Loss) from the perid from continu ng operations -3.9( 3.48 -:..94 5.03 4.8(
Less: Dividend

ess: Tax on D v dond

xil Baiance carned Fomard to Balance Sheet (3.s0) 3.48 5.C3 4.8C

xilt Paid-up Equity share capital (at par Value of Rs.10 each) 4)6.39 426.39 42e .35 426.39 426.31

xlv Rescrves cxcluding revaluatton reserves [33.26) {39.s4 (33.26) (39.s4

XV r)Earning per equity share before Except na tems

(1) Basrc 0.13 0.13
(2) Dlluted 0.13 0.13

b)Earnins per equ tV share after Exceptinal it.ms

1) Basic 0.12 0.11

2) Diluted 0.72 0.11
Notes:

2) Thc Company's business actrvity lall wlthln a singal primary business segment.

3). Previous year's figures are re-gro!ped, rc,ciassified wherever necessary.
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ABHISHEK FINLEASE LIMITED

Regd.Add. 402,Wall Street-1, Opp.Orient Club,Nr.Gujarat Collage,Ellisbridge,Ahmedabad-380006.

STATEMENT OF ASSET & LIABLITIES

Particulars
Year Ended on

3rl03t2A18
Year Ended on

3LtA3t7jlfi
Audited Audited

I. EQUITY AND LIABILITIES

1) Shareholder's Funds

(a) Share Capital 426.39 426.39

(b) Reserves and Surplus 33.26 39.54

(2) Share Application monev pending allotment

GltrLon:Ccrre$ liabr[leg
a) Long-Term Borrowings

(b) Deferred Tax Liabilities (Net)

(c) Other Long Term Liabilities

(d) Long Term Provisions

(4) current Liabilities

a) Short-Term Borrowings l)./\ 0.60

b) Trade Payables

(i) Total outstanding dues of micro enterprises and small enterprises
(li) Total outstanding dues of creditors other than micro enterprises and

small enterprises

c) other Current Liabilities 4.62 o.42

(d) Short-Term Provisions 34,89 )) lo

Total Equity & Lidbilities 429.39 420.2L

il.ASSETS

(11 Non-Current Assets

(a) Fixed Assets (Net) 9.62 71.75

(i) Property, P ant and Equipment

(iij lntangible Assets

(iii) Capital Work in Progress

(b) Non-current investments 35.22 35.22

(c) Deferred tax assets (net)

(d) Long term loans anci advances

(e) Other non-current assets

(a) Current investments 0.01 0.01,

lb) lnventories 70.59 43.65

c) Trade receivables 9.47 10.34

d) Cash and cash equivalents 63.95 71.19

e) Short-term loans and advances 238.82 244.62

(f) Other current assets 1,.71 3.43

Totol Assets 429.39 424.2L

12) Current Assets



BHAEAT & CO
Chartered Accountants

24 i.axmi Llitambers, i'iavjecrran Press Rclad, Nr. 01d I{igir Cour1. irlc.;mc i'a:,r Ahlrei.ia|e.i iri
Phone No 079-27-5.1 i 55 I

lndependent Auditor's Report
To,
THE MEMBERS OF ABHISHEKH FTNLEASE LIMTTED

Report on the Financial Statements
We have audited the accompanying financial statements of Abhishei<h Finle;se Ltd {"the company',) ,

whilh comprise the Balance Sheetas at 3l-'t March 2013, the Staternent ,:f profit and Loss anci the
Cash Flow Statement for the year then ended, and a summary of the signific-:rtaccounting policies and
other expla natory information.
Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters steiec in sectior 134.(5i of the
Companies Act, 201-3 ("the,Act"i with respect to preparation of these firani,al standaione statements
ihat give a true ancl fair view of financial position, financial performar,ie .rnd ..ash flows of tlie cr:rnpanv
in accordance with the accounting principles generally accepted in lncia, inciu.ling Accouniing standaris
specified undei section 133 of the Act, read with Rule 7 of the compan!es i,'iccounts) Rules, 2c14. This
responsibilitv also includes maintenance of adequate accounting recc:-d:, in accorciance with tlie
provisions cf the Act for safeguarding tlre assets of the company anci frr prev;iiing and oetecting frauds
and other irregularities; selection and appiication of approprlate acccuntrng pollcies; making jucgments
and estimates that are reasonable ancj pruo'ent; and clesign, inrp,en1ent.::ii.rn ancj n;aintenance cf
ecieouate internal financial controls, thdt were operating effectiveiy fcr ersuring ihe accuraty anu
compieieness of the accounting records, relevant to the preparation anc presentation of financial
statements that give a true ancj fair view and are free from material misst.lterr:ent, whether due ro frauc
cr error.

Auditors' Responsibility
Our responsibility is to express an opinion on these financialstatements basec tn our audit"
We have taken into account the provision of the Act, the accounting ard ::,-rci iting standards errc thr
rnatters which are required tc be included in the audit report under piovlsior: ;f the Act ancj Ruie:, mad:
there under.

\A/e conducted our audit in accordance with the Stanclards on Auditing specifi*1 under Section 143(10)of
the Act. Those Standarcis require that we comply with the ethical requ:rei.lier{,:,.;nd plan anci perform the
audit to obtain reasonable assurance about whether the financial siaternei,t*c are free from riaterial
misstatement. An audit involves performing procedures to obtain .ucj it ei..:+-=rce abcut the amounts
and the disciosures in tire financial staternents.
The proceciures selected depend on the auditor's judgment, inclucing tht ;ssessrnent cf the risks of
rnaterial misstaternent of the financial statements, whether due to irauij cr errcr. ln making those risfi
assessments, ihe auditor considers the internal financialcontrol relevaiittc r!:l,Company,s prepi:ration anrl
fair presentatir:n of the financial statements that give a true and fair r,:is,..1 iJi order to design aurit
praceCures that arr- appropriate in the circumstances, but nor for tl-e ?ur;acs of cxpress,r.g an coi!-.ion .i i

whether the coi',lpeny has in place an adequate internal financialco!:Irois s!,,..s* over f!nanciai rep+ri,,ng
and operating effectiveness cf such controls. An audit aiso incli;i.ies ev;,,:ating the approl;riareness
of accounting policies used ancl the reasonableness of the arcountiii5r esiii.l-:l -es rnade L,y the {-r;,-npar:.,r,:,

;Z**ronra-\{ * u---r 'o \

i'6'---%,}s
{toHJ'#

Director, as well as evaluating the ovei-all presentatiorr of thq,;t-narmaktatemr, :ts.



We believe that the audit evidence we have obtained is sufficient and appi"opriate to provide a basis for our

audit opinion on the firlanciai statements.

Opinion
ln our opinion and to the best of our information and according to the e':<planations given to us' the

aforesaid financial statements give the information required by the Act in the:nanner so required and give

true and fair view in confornrity with the accounting principles generclly accected in lndia, of the siate of

affairs of the Company as at 3l-"March 201-8 and its Profit and its cash ilow:, for the year ended on that

date.

Report on Other Legal and Regulatory Requirements

1. As required Uy tf,e Companies (Auditor's Report) Order, 2016 ("the Orier") issued by the Central

Governmentof lndia in terms of sub-section (11)of section 1-43 of the ,lct, we give in the

Annexure a statement on the ntatters specified in the paragraph 3 anc 4 cf the Order' to the

extent aPPlicable.

2. As requireci by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and expii;nations which to the best

of our knowledge and'belief were necessary fcr the: purpo:':s of our audit.

(b) ln our opinion, proper books of account as required by law irave been kept by the

Company so far as it appears frorn our examinatior, cf tho:;:: books.

(c) The Balance Sheet, the Statementof Profitand Lossar,d ti-re Cash Flow Statement

dealt with by this report are in agreement with the books :i account.

(d) ln our opinion, the aforesaid financialstatements lornply:;;ith the Accounting

Standards specified underSection 1-33 of the A.ct, read witlr Rirle 7 of the Cornpanies

(Accounts) Rules, 2014;

(e) On the basis of the written repres3ntations received frorn :re directors as on

31., March, 2018 taken on record by the Board of Directorl l:one of the directors is

disqualified as on 31 March,2018 from being appointed a;: tirector in terrns of

Section 164 (2) of the Act; and

(f) With respect to the other matters to be included ir thi" Auritor's Report in

accordance with Rule 11 of the Companies (Audit and Auciiors) Rules, 2014, itr out'

opinion and to the best of our information and acc,:rd;ng l;, the explariations given to

US:

i. The Company has disclosed the impact of pending iitigatior:s *n its financial

position in its financial statements'

ii. The Company has made provision, as required und-'r the a;plicable law or

accounting standards, for material foreseeable loss.es, if ar:tr, r:n long-term contracts

includ ing cjerivative contracts.

iii. The Company does not have any unclaimed/unpaici dirridel':d cutstanding for more

than seven years. Hence, there is no liability to transfer su;n funds to the investor

Education and Protection Fund by the Company.

PLACE: Ahmedabad
DATE: t7lO5l2OL8

For, Bhagat & Co.

ehartered Accountants
Firnr Rr*9. l\o.127250W

Jf
/nt/l

J/-.- t'\-x. //'

Shanka:,,Bhagat
Fartner
Mer:r be rsh ip No.: 52V 25

ff*1.;
? /iHr,tenqetn\ ir,
E'll,tria:rlrrl e
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ABHISHEK FINLEASE LTIbiTITE D

The Annexure referred to in our Indipendent Auditor's Report to tire meiabers of the company on thefinancial Statements for the year ended 31't March ,20l g,we ieport that

I (a) The company has maintained proper records showing full pa:-liculars inciudirng quantltatlve

details and situation of fixed assets.

(b) Fixed assets have been physically verified by the m&n?e€rit:lt at reasoftabie intervals. N-o

materiai discrepancies were noticed on such verificaticn

(c) lVo substantial part of fixed assets has been disposed off dirring the year, ancl it has not
affected the going concern

(a) Physical verification of Shares & Securities is conducted by rhe management at reasonsble
intervals.

(b) The company has followed reasonable and adequate ;;rocedure for physical verification of
Shares & Securities

(c) N{aterial discrepailcies if any noticed on physical veri:icatiorL are properly deait wrth in the
books ofaccounts

The company has not granted or taken any secured or unsecurecl to ,.rr from companies or firms orother parties covered in the register maintained u/s 189 of :he coi::panies Act- 2013. Hence thisclause rs not appiicable to the company.

According to the information and explanation given to us, the malnienance of cost records are notprescribed by the Central Govemment under 
"luur" 

(d) of sub sec:ion (l) of Sectron l48 oi-theAct 
\'/vrvr

(a) The company is regular in depositing with appropriate aurhoirties undisputed statutory duesapplicable to it.

(b) According to the information and explanations given ro rls. 1..) undrsputed amounts payablein respect of income tax, wealth tax, services tax, sales tax. .Llstom duty, excise duty and
cess were in arrears, as at 31" March, 20lB for a perrod of irrcre than six months from thedate they became payable.

In our opinion, the company has not defaulted in repaymenl of du,;; to financial institution, bankor debenture holders

In our opinion and according to the information and expla:ration -qiven to us, the C.mpany hasmaintained adequate documents and record in cases *i.,".u the clapany il;; granted loans oradvances on the basis of security by way of pledge of shares . debeni-rres and cther securities

The Company has
shares, debentures

maintained proper anrl cc,.,tracts in respecr of trading in

sii4

.,*j '

m

IV.

V

\17v a-

VIl

VM
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l!-
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and other securities a ave b*:n rnade tiiereir-r. All shares ,

ANNEXTIITE T O INDEPENDENI



IX.

debentures and other securities have been held by the compaity ii-' its own name except to the

Company.

On the basis of records examined by us and information

the opinion that the company has not given guarantees

financial institutions.

The Company has not taken any term loan during the curren: financral year hence clartse-4(xvi) of

the Companies (Auditor's Report) Order 2013 is not applicable;o tlre assessee company'

According to the information and explanations given to us and tras':d on our examination' of the

recorcls of the company ,the company has paidiprovrded for n-ranagerial remuneration in

u"to.d*n"" with the'r"qulrir" appro,ruls mandated by the prcvis'.:ns of sectron 197 read with

Schedule V to the Act

The company has not raised money from the pubhc during the year uncier audit'

According to the information and explanatiol given to us, nG fraud rt or by the coillpany has been

noticed or reported during the year.

ln our opinion and according to the information and explanation grven to us atrd based on our

examination of the records ol the company, the Company has 1ot i:rade prefere6tial allotment or

private placement of Shares or Fully or Partly convertible Debenturi: d*rlng the year'

In our opinion and according to the information and explanaiion gir';:n to us" thc Company is not a

nidhi company.

The company has registered wittr RBI unkr,P,ection 45-IA oi'the R.{il Act 1934.

proviced tiy the management, we are of
for loans =ken by others from banks or

x

XI

XII

xIII

XIV

XV

XVI



ABHISHEK FINLEASE LTM

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDEG Oru 31*ET MARCI-X, 201,8

5r.

No
Paiticulars Note No. 201E 2017

t.
li
irr
Irrr

t,,
I

I

I

V

VI

vit

vilr

ix

x

XI

xil

xill

xtv

xv

xvt

l Reveni,e f rom ooerations

lo*,er 
In.",ne

lr*r"nr"r,
ttl. Total Revenue (l +tfi

jCort of materials consumed

I Purchase of Stock-in-Trade
I

lChanSes 
ir inventories of finished goods, work-in-progress and Stock-

lin-Trade
Employee Benefit f xpense
Financial Costs

Depreciation and Amortization Expense
Other Adrninistraiive Expenses
Trading Lcss

Total Expenses fiV)
Profrt before exceptional and exlraordinary items and tax

Exceptional ltems
NPA Provisions
Profit before extraordinary items and tax (V - Vl)

Extraorciinary ltems
[xcess Provision written Back on FD lnterest
Earlier lnterest lncome
Sundr-y baiance written Back
Profit before tax (Vll - Vlll)

Tox expense:
(1) Curr"ent tax MAT PROVISION

(2) Deferred tax

Profit(Loss) from the perid from continuing operations

ProfitT/(Loss) from discontinuing operations

Tax expense of discounting operations

Frofitl(Loss) from Discontinuing operatioi.rs (Xll - Xlll)

Profitl(Lcss) for the period (Xt + XtV)

Less:- Transfer to reserve
Less: Proposed Dividend
Less: Tax on Dividend

tvi

14

15

1C

II

1a

a)

2l

(ili-

(lx-x)

3,01,26,1,70
4,0?,1,20

47 ,49,439
3.86,607

3,05,33"290 51,36,046

2,9C,2V,zCO

26,93,659
7,39,31,1,

13,2C8

3,32,769
1,4,44,183

8.48,0C0

1.4,94,220

34,632
6,52,351

10,815
4,48,226

1) 6q )11

4,46,6L8
2,97,LL,OLz 43,L2,O74

8,22,278 8,21,972

5;,5C0 80,00G

7,64,778 7,43,972

23,656
1,7,379

v,88,434 7,26.593

1,60,000 1,27,4O4

6,28,434 5,99,593

6.28"434 5,99,593

L,25,687 1,19,918

Balance Carried Forward to Balance Sheet 5,42,747 4,79.675
Earning per equity share:

(1) Basic
(2) Diiuted

0.12 u. -t_t

NOTES TO ACCOUNTS

Schedules referred to abcve and notes qttoched therc to fom dn integrsl pdrt oI ptolit & Loss Statement
This is the Prolit & Loss Stotement rclefied to in our Reryrt ol even ddte.

t\lTs

(CA. SHANKAR PMSAD SHAGAT,PARTNERi

Membership No. :052725
Firm Reg. No.:127250W
DATE:17105/2018

rGR ABHISHEK FIt{LEASE LIMITED

t --1,
.-)j'- -

{DTRECToR}

PI.ACE: AHMEDA.BAE
DATE:L7l05/2018

FOR, BHAGAT & CO.

CHARTERED ACCOUNT



ABHISHEK FINLEASE LTD
BALANCE SHEET AS AT 31ST MARCH, 2018

4,26,39,000

39,54,150

4L,952

,17,863,

4,26,39,000

33,25,716

Funds

(a) Share Capital

{b) Reserves and Surplus

c) Money received against share warrants

[2] Share Applicatlon monev pendins Allotment

(31 Non-Current iialgllities 
,

(a) Long-Term Borrowings

(b) Deferred Tax. Liabilities (Net)

(c) Other Long Term l-iabilities
(d) Long Term Provisions

(a) Short-Term Borrowings

(b)Trade Payables

(c) Other Current Liabilities

(d) Short-Term Provisions

[.ASSETS
(11 Non-Current A.ssets

(a) Fixed Assets "

i (i) eross ulock .

Total Equity & Liabilities

(ii) Depreciation

(iii) Net Block.

(b) Non.current investments

(c) Deferred tax assets (net)

(d) Long term loans and advances

{e) Other non-current assets

{2} Current AssqLt

(a) Current investments

{b} lnventories

{c}Trade receivables

(d) Cash and cash equivalents
(e) Short-term loans and advances

(f) Other current assets

Total Assets

49,48,222

3'1,73,241

50,68,222

41,06,01"o

1_1,74,981

35,22,302

1,070

43,64,822

10,34,387
-13_,1"8,-l15

2,44,61,639

3,47,724

9,62,212
35,22,3O2

1,A70

70,58,481-

9,47,L43

53,95,284

2,38,82,487

1,71,360

referred to abave and notes ottached there to lorm on integrol part ol Balance Sheet

This is the Bdlonce Sheet referred to in our Report of even date.

{cn. iHanrAR PRASAD BHAGAT,PARTNER)

Membership No. : 052725

Firm Reg. No.: X.27250W

,TE t7l05l2ot8

FOR, BHAGAT & CO.

CHARTERED ACCGUNTAruTS

a

Particulars Note No" 2018 2017

,f

2

12

13

3

,4

5

6

1

8

9

10

1,1.

62,500

34,89,353

' 
59,857

4.29.39.939 4"2A.24.616

4,29,39,939 4,20,20,616

FOR ABHISHEK FINLEASE LIMITED

\ r.*
_ )L-.

t'.'f a \
{DTRECTORi

PLACE: AHMEDABAD

DATE:1U0512Cx8

ffi,>ou' d c\y'.ro',,+:. v \x / \*
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ABHNSHE!( FINLEASE LIMITED
402, Wall Strcet - l, Opp.Orient Club Nr. Gujarat College, Ellisbridge

Ahmedabad- :380006, Gujarat.

Cl N : 167 120GJ 1995P 1CO24566

DITCLAId;\'l'lON

IPursuant to Regulation 33 of SEI]I (I-isting Oblig:rtion and f)isclosure

Ilcquirement) Rcgul:rtion, 20 15)

Ir is hclcby clcclirrcci ancl ciltllrntccl lhut thc.,\uclitrxs' Ilcyrot't otr,'\ttttttlil .'\Lrciitccl Starlclalorlc

llpurrcial resuits firr the quat'ter ancl vcul ertclccl on 31st Vlarch.2018 of thc Comparly'is u'ith

r-r n nrocl i 1l cc1 optio n.

-l'[is cleclalrtion is issuec] in conrpliancc of- Regr-rlation 33(3Xd) of thc Secr-rrities Hrcharrge

lJoar.cl ol' Irriiia (i-istipg Obligntion liitcl I)isclosLrlc I{cclLrtrcrtrer-rt) Ilcp,Ltlation- 101 ,5 ils

iilltr.ndccl bv thc SccLrritics lrrcltrirg,: Iloui'ti o1' lntiia iListirtg Oblrgatiorl arlrl L)isclosLt|c

Ii.ctlr-rircntent) RcgLrliLtion. 101(r virlc notillcatiort No. Sl:lllil-AD-NRO/GN/2016-17 '001.

Yours faithfully,

For, Abhishek Finlease Limited

Managing Director


