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  Accelya Solutions India Limited       
CIN: L74140PN1986PLC041033 
Regd. Office: 5th & 6th Floor, 
Building No. 4, Raheja Woods,  
River Side 25A, West Avenue, 
Kalyani Nagar, Pune 411 006 
Tel. No 020 66083777 │website : 
www.accelya.com  

22 September, 2023 

The Manager,     Deputy General Manager, 
Listing Department, Corporate Relationship Department, 
National Stock Exchange of India Limited,  BSE Limited, 
Exchange Plaza, 5th Floor, Phiroze Jeejeebhoy Towers, 
Plot No. C-1/ G Block,  Dalal Street Fort, 
Bandra- Kurla Complex, Mumbai – 400 001 
Bandra (East) Mumbai – 400 051 

Scrip Code: ACCELYA     Scrip Code: 532268 

Dear Sir, 

Sub: Submission of the 37th Annual Report for the year 2022-23 

Pursuant to Regulation 34(1) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached the 37th Annual Report of the Company for the 

financial year 2022-23 containing therein the Notice of the Annual General Meeting to 

be held on Thursday, 19th October, 2023 at 3.30 p.m. at Sumant Moolgaokar 

Auditorium, ‘A Wing’, Ground Floor, Mahratta Chamber of Commerce, Industries 

and Agriculture, Trade Tower, ICC Complex, 403, Senapati Bapat Road, Pune 411 016  

Today, the Company, through the electronic mode has initiated the process to send the 

Annual Report along with the Notice of the 37th Annual General Meeting to those 

Members whose name was recorded in the Register of Members or in the Register of 

Beneficial Owners maintained by the Depositories as of Friday, 15th September, 2023. 

The Annual Report is in the process of uploading on the website of the Company 

(w3.accelya.com) . 

http://www.accelya.com/


 
 

 

 
 
 
 
We request you to take the same on your records. 
 
Thanking you, 
 

Yours faithfully, 
For Accelya Solutions India Limited 
 
 
 
Ninad Umranikar 
Company Secretary 
Membership No ACS 14201 
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Looking forward 

Gurudas Shenoy
Managing Director
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`

2022-23 2021-22 2020-21 2019-20 2018-19

INCOME STATEMENT

BALANCE SHEET

Net Worth

 -    -    -    -    -   

 424.85  464.09  256.97 

 2.86  3.26  2.76  2.44  2.47 

 168.59  171.73  153.76  158.07  127.60 

 65.00  62.00  52.00  10.00  32.00 

 876.15  920.00  862.70 

 79.39  51.88  30.28  59.38  69.57 
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T

FINANCIAL RESULTS (STANDALONE) `

2022-23 2021-22
Revenue

 -   

- Current Tax
1.22 

-  

DIVIDEND

OPERATING RESULTS

BUSINESS OPERATIONS

SUBSIDIARIES

BOARD OF DIRECTORS

Directors’ Report
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Davidson

repute.

Directors’ Report
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DIRECTORS’ RESPONSIBILITY STATEMENT

AUDIT COMMITTEE

HUMAN RESOURCE

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS OR COURTS OR TRIBUNALS IMPACTING 
THE GOING CONCERN STATUS

TRANSFER TO RESERVES

POLICIES

RELATED PARTY TRANSACTIONS

Directors’ Report



737th Annual Report 2022-23         

VIGIL MECHANISM

RISK MANAGEMENT

OTHER EMPLOYEES AND REMUNERATION POLICY

CORPORATE SOCIAL RESPONSIBILITY (CSR) 

AUDITORS

Statutory Auditors

SECRETARIAL STANDARDS

EXTRACT OF ANNUAL RETURN

on 

Directors’ Report
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CORPORATE GOVERNANCE AND BUSINESS RESPONSIBILITY 
AND SUSTAINABILITY REPORT

FIXED DEPOSITS

FOREIGN EXCHANGE EARNINGS AND OUTGO

OTHER DISCLOSURES

ACKNOWLEDGMENT

Gurudas Shenoy Saurav Adhikari
Managing Director Independent Director

Directors’ Report



937th Annual Report 2022-23         

INTRODUCTION 

DEFINITIONS

POLICY 

Frequency of payment of dividend

Directors’ Report
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AMENDMENTS TO THE POLICY 

Directors’ Report
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each Director to median 
Percentage 
increase in 

1

2

3

Directors’ Report
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a) Integrity

Directors’ Report
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Directors’ Report
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a) Commission

Directors’ Report
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Directors’ Report
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Sr. No.

year
1 3
2 -
3 3
4 1

Directors’ Report
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Spent for the
Amount Unspent 

Unspent CSR Account as per 

- -

  

1 2 3 4 7 8 9 10 11

No
Name 
of the 

Item 
from the 

in 

VII to 
the Act 

Area 
(Yes 

Amount 

for the 

Amount 
spent 
in the 

current 

year

Amount 
transferred 
to unspent 

CSR 
Account 
for the 

Mode of 

Direct

Mode of 

agency

State
No.

1 - - - - - - - - - - - -

Directors’ Report
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Directors’ Report

Name of 

to the Act
Area 

No)

Amount 
spent for 

Mode of 

Direct (Yes 
Agency

State
no.

1 Project 
Goa

South Goa 

No CSR00002803

2 No CSR00001048

Preceding Amount transferred to 
Unspent CSR Account 

Amount spent Amount transferred to any fund Amount remaining to 

1 2021-22 - 213.00 - - - -

2 2020-21 13.15 264.06 - - - -

3 2019-20 - 290.74 - - - -
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Directors’ Report

Managing Director Chairman of the Board
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SECRETARIAL AUDIT REPORT

ACCELYA SOLUTIONS INDIA LIMITED

Directors’ Report
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We further report that

Directors’ Report
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We further report that

We further report that

For
Company Secretaries 

Partner 

Directors’ Report
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ACCELYA SOLUTIONS INDIA LIMITED 

Pune 411 006.

For
Company Secretaries 

Partner 

Directors’ Report
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EXTRACT OF ANNUAL RETURN

1.
2.
3.
4.

5.

6.
7.

services service
620 100 

Name and address of the 
Company Associate

% of Shares 

1
o A y B 08028

74.66

2 100

3 100

Directors’ Report
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Category of 
Shares Equity Shares 

Percentage 

1
Group

1 74.6556

2
1 0.0521
4 687 0.0046
11 0.2086

1 0.3001
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0

3
229 7.7515
4 0.0606

14.7741
600 0.5044
805 0.7794
3 268 0.0018
1 500 0.0033
3 160 0.0011
1 0.4449

NBFC 0 0 0 0

of the year of the year
% 

change 
in share-

during 
the year

Shares Shares 
of the 

company

% of Shares 

shares

Shares Shares 
of the 

company

% of Shares 

shares

1 74.66 - 74.66 - -

2 - - - - - - -

Directors’ Report
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Name of the 
during the year

shares of the 
company

of the company

1. 74.6556 74.6556

- - - -

74.6556 74.6556

Name of the Date
(Decrease) 
in share-

Reason
during the Year 

Shares shares of the 
Company

Shares shares of the 
Company

1 4.69 30/06/2022
Balance

4.69

02/09/2022 5.02

04/11/2022 5.36

02/12/2022 5.82

09/12/2022 6.49

09/12/2022 Sale 5.86

30/12/2022 5.94

30/12/2022 Sale 5.86

27/01/2023 6.03

24/03/2023 6.36

31/03/2023 6.42

07/04/2023 6.45

14/04/2023 6.60

21/04/2023 6.70

12/05/2023 7.09

12/05/2023 Sale 6.70

19/05/2023 8.27

19/05/2023 Sale 6.70

26/05/2023 6.88

26/05/2023 Sale 5.69

02/06/2023 7.03

02/06/2023 Sale 6.70

09/06/2023 6.88

09/06/2023 Sale 6.70

Directors’ Report
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Name of the Date
(Decrease) 
in share-

Reason
during the Year 

Shares shares of the 
Company

Shares shares of the 
Company

23/06/2023 7.22

23/06/2023 Sale 6.70

30/06/2023
Balance

6.70

2 0.82 30/06/2022
Balance

0.82

09/12/2022 Sale 0.80

16/12/2022 Sale 0.78

20/01/2023 Sale 0.60

27/01/2023 Sale 0.50

17/02/2023 -933 Sale 0.49

24/03/2023 Sale 0.43

07/04/2023 -490 Sale 0.43

12/05/2023 -475 Sale 0.43

19/05/2023 Sale 0.38

26/05/2023 Sale 0.34

02/06/2023 Sale 0.32

09/06/2023 Sale 0.31

16/06/2023 Sale 0.20

23/06/2023 Sale 0.07

30/06/2023 Sale 0.05

30/06/2023
Balance

0.05

3 0.67 30/06/2022
Balance

0.67

02/12/2022 Sale 0.57

30/06/2023
Balance

0.57

4 0.43 30/06/2022
Balance

0.43

08/07/2022 -150 Sale 0.43

09/12/2022 810 0.44

16/12/2022 1 0.44

05/05/2023 960 0.44

30/06/2023
Balance

0.44

5 0.29 30/06/2022
Balance

0.29

15/07/2022 -94 Sale 0.29

Directors’ Report
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Name of the Date
(Decrease) 
in share-

Reason
during the Year 

Shares shares of the 
Company

Shares shares of the 
Company

29/07/2022 -813 Sale 0.28

20/01/2023 0.29

27/01/2023 0.31

24/02/2023 0.31

10/03/2023 Sale 0.31

24/03/2023 0.32

31/03/2023 65 0.32

21/04/2023 0.33

28/04/2023 -193 Sale 0.33

12/05/2023 Sale 0.31

09/06/2023 Sale 0.30

30/06/2023
Balance

0.30

6 0.27 30/06/2022
Balance

0.27

01/07/2022 221 0.27

08/07/2022 229 0.28

15/07/2022 1 0.28

22/07/2022 460 0.28

29/07/2022 0.29

21/10/2022 Sale 0.25

28/10/2022 286 0.25

02/12/2022 -358 Sale 0.25

23/12/2022 785 0.25

13/01/2023 100 0.25

27/01/2023 320 0.25

03/02/2023 894 0.26

17/02/2023 100 0.26

24/02/2023 1 0.26

17/03/2023 808 0.27

21/04/2023 Sale 0.14

28/04/2023 383 0.15

05/05/2023 -383 Sale 0.14

12/05/2023 Sale 0.10

19/05/2023 Sale 0 0.00

30/06/2023
Balance

0 0.00

7 0.23 30/06/2022
Balance

0.23

01/07/2022 260 0.23

Directors’ Report
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Name of the Date
(Decrease) 
in share-

Reason
during the Year 

Shares shares of the 
Company

Shares shares of the 
Company

08/07/2022 131 0.23

15/07/2022 0.24

22/07/2022 -460 Sale 0.24

29/07/2022 Sale 0.23

21/10/2022 -83 Sale 0.23

28/10/2022 Sale 0.21

18/11/2022 -20 Sale 0.21

02/12/2022 160 0.22

23/12/2022 127 0.22

06/01/2023 60 0.22

13/01/2023 240 0.22

27/01/2023 35 0.22

03/02/2023 76 0.22

10/02/2023 2 0.22

17/02/2023 0.23

24/02/2023 275 0.23

03/03/2023 8 0.23

17/03/2023 751 0.24

21/04/2023 Sale 0.18

28/04/2023 Sale 0.16

05/05/2023 -146 Sale 0.15

12/05/2023 Sale 0 0.00

30/06/2023
Balance

0 0.00

8 0.19 30/06/2022
Balance

0.19

11/11/2022 Sale 0.13

02/12/2022 Sale 0.10

09/12/2022 Sale 0.09

12/05/2023 Sale 0 0.00

30/06/2023
Balance

0 0.00

9 0.15 30/06/2022
Balance

0.15

21/10/2022 Sale 0.09

28/10/2022 Sale 0.03

09/12/2022 Sale 0 0.00

30/06/2023
Balance

0 0.00

Directors’ Report
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Name of the Date
(Decrease) 
in share-

Reason
during the Year 

Shares shares of the 
Company

Shares shares of the 
Company

10 0.15 30/06/2022
Balance

0.15

02/12/2022 Sale 0.09

05/05/2023 Sale 0.03

12/05/2023 Sale 0.01

02/06/2023 Sale 0 0.00

30/06/2023
Balance

0 0.00

11 0.12 30/06/2022
Balance

0.12

28/10/2022 5 0.12

30/06/2023
Balance

0.12

12 0 0.00 30/06/2022
Balance

0 0.00

10/03/2023 0.04

17/03/2023 0.07

24/03/2023 0.11

30/06/2023
Balance

0.11

13 0.10 30/06/2022
Balance

0.10

30/06/2023
Balance

0.10

14 0.10 30/06/2022
Balance

0.10

30/06/2023
Balance

0.10

15 0.09 30/06/2022
Balance

0.09

30/06/2023
Balance

0.09

16 0 0.00 30/06/2022
Balance

0 0.00

05/08/2022 592 592 0.00

12/08/2022 0.05

19/08/2022 0.06

26/08/2022 112 0.06

14/10/2022 563 0.07

28/10/2022 0.07

23/12/2022 381 0.08

30/12/2022 449 0.08

Directors’ Report
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Name of the Date
(Decrease) 
in share-

Reason
during the Year 

Shares shares of the 
Company

Shares shares of the 
Company

10/02/2023 313 0.08

17/02/2023 7 0.08

24/02/2023 0.09

17/03/2023 202 0.09

30/06/2023
Balance

0.09

Name of Director 
of the year 

shares shares of  the 
company

shares shares of  the 
company

shares shares of  the 
company

1 - - - - - -

2 - - - - - -

3 - - - - - -

4 - - - - - -

5 265 0.0018 - - 265 0.0018

6 - - - - - -

7 - - - - - -

of the year 

shares shares of  the 
company

shares shares of  the 
company

shares shares of  the 
company

1 2 0.00 - 0.00 2 0.00

2 1 0.00 - 0.00 1 0.00

Secured Loans 

deposits

Unsecured 
Loans

Deposits

- - - -
- - - -
- - - -
- - - -
- - - -

Directors’ Report
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- - - -
- - - -
- - - -

Net Change - - - -
- - - -
- - - -
- - - -
- - - -
- - - -

Gurudas Shenoy

1

- -

2 - -

3 - -
4 - -

- -
- -

5 - -

Name of Directors

Nani Sangeeta 
Singh

Saurav 
Adhikari

Meena 
Hurtado Davidson

Independent Directors
Non-Independent

Directors

1 - - -

2 - - - -

3 - - - - - - -

- - -

Directors’ Report
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Ninad Umranikar
(Company Secretary) (CFO)

1

1961

- - -

- - -

2 - - -

3 - - -

4 - - -

- - -

- - -

5 - - -

Gurudas Shenoy Saurav Adhikari
Managing Director Independent Director

Directors’ Report
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BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORT

1

2

3 1986

4

5

6

7 Telephone +91-20-6608 3777

8

9 1 July 2022 to 30 June 2023 

10

11

12

BRSR report +91-20-6608 3777

13

14

NIC Code

1 620

2 620

3 620

-

- 3 3

3

35

Directors’ Report
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(A)

1 763 547

2 72 60 12

823 559

(A)

1 4 4 - -

2 - - - - -

4 4 100% - -

7 2 28.57

3 - -

FY 2022-23 FY 2021-22 FY 2020-21

Directors’ Report
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Conduct

FY 2022-23 FY 2021-22

the year

the year

the year

the year

- - - - - -

other than 
- - - - - -

37 - - 26 - -

- - - - - -

- - - - - -

- - - - - -

- - - - - -

issue 
Indicate 
whether 
risk or 
opportunity 

of the risk or 
opportunity 
(Indicate 

1

Directors’ Report
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issue 
Indicate 
whether 
risk or 
opportunity 

of the risk or 
opportunity 
(Indicate 

2

3 Currency 

4

5 Talent 

plan.

Directors’ Report
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issue 
Indicate 
whether 
risk or 
opportunity 

of the risk or 
opportunity 
(Indicate 

6

Directors’ Report
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P1 P2 P3 P4 P7 P8 P9

1. a.

P1

P2

P3

P4

P5

P6

P7

P8

P9

2

3

4

5

Directors’ Report
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6

Directors’ Report
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Governance

-

-

-

-

No.

P1 P2 P3 P4 P7 P8 P9

Annually

P1 P2 P3 P4 P7 P8 P9

Directors’ Report
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Segment
training and awareness under the training and its 

impact

%age of persons in 

programme
Board of Directors
Key Management 

BoD and KMP

None.

FY2022-23 FY2021-22
- -
- -
- -

Directors’ Report
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FY2022-23 FY2021-22

Remarks Remarks
- - - -

- - - -

Leadership Indicators 

FY 2022-23       FY 2021-22     

R&D - -

Capex - -

2.a.

Directors’ Report
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Leadership Indicators 

Directors’ Report
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chains

Category
(A) Insurance

Accident 
Insurance

Maternity Paternity 

Male 763 763 763 0 763 0
547 547 547 547 0 547

1310 1310 1310 547 763 547

Male 60 60 0 0 60 0
12 12 0 12 0 0
72 72 0 12 60 0

Category
(A) Insurance

Accident 
Insurance

Maternity Paternity 

Permanent Workers
Male - - - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - - -

Non-Permanent Workers
Male - - - - - - - - - - -

- - - - - - - - - - -
- - - - - - - - - - -

FY22-23 FY21-22

PF NA NA
NA NA
NA NA

NA NA NA NA NA NA

Directors’ Report
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Gender Permanent Workers
Return to work rate Return to work rate

Male 24 NA NA
22 NA NA

NA NA

NA
NA

Directors’ Report
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FY 2022-23 FY 2021-22

Measures Measures

Male 763 14 586 728 328 40
547 12 448 519 96 8

Total 26 424 48

FY 2022-23 FY 2021-22

Male 763 749 728 696
547 524 519 495

Total

Directors’ Report
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Leadership Indicators

Directors’ Report
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group

Frequency of 
engagement

Purpose and scope of 

key topics and concerns 
raised during such 
engagement

No

No

No

Face to Face 

 - 

Management -

Directors’ Report
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Strategic -

No

etc.
No

Directors’ Report
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Leadership Indicators

Category FY 2022-23 FY 2021-22

covered (B) covered (D)

72 72 45 45

100% 100%

Category FY 2022-23 FY 2021-22

(A) Minimum Wage 
More Than 

Minimum Wage Wage
More Than 

Minimum Wage

Permanent 0 0 0 0
763 0 0 763 713 0 0 713
547 0 0 547 485 0 0 485

Non-
Permanent

72 0 0 72 45 0 0 45

60 0 0 60 39 0 0 39
12 0 0 12 6 0 0 6

Directors’ Report
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Category FY 2022-23 FY 2021-22

(A) Minimum Wage 
More Than 

Minimum Wage Wage
More Than 

Minimum Wage

Permanent

Non-
Permanent

FY 2022-23 FY 2021-22
Others

Directors’ Report
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FY 2022-23 FY 2021-22

the year
Pending 

the end of 
year

Remarks 
the year

Pending 

the end of 
year

Remarks 

Harassment
None None None None None None

None None None None None None

None None None None None None
None None None None None None

None None None None None None
None None None None None None

cases

Directors’ Report
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Leadership Indicators

done with such partners) that were assessed

Parameters FY 2022-23 FY 2021-22 
                                                                                                                                        

NA NA
NA NA

0.09 0.10

NA NA

Directors’ Report
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No.

Parameters FY 2022-23 FY 2021-22

NA NA
NA NA

614
NA NA
NA NA

614

Water intensity per rupee of turnover NA NA

No.

Parameters FY 2022-23 FY 2021-22
No No No
No No No
No No No
No No No
No No No
No No No

Others No No No

Directors’ Report
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Parameters FY 2022-23 FY 2021-22
0.077 0.077

NA NA

turnover
- - -

- - -

No

Parameters FY 2022-23 FY 2021-22

 (A) 0.08 0.02
(B)  NA NA

(C) NA NA
(D) 60 0

(E) 0 0
(F) NA NA

0 0
4.14 0.98

1

Category of waste 0 0
0 0
0 0
0 0
0 0

Directors’ Report
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Category of waste 0 0
0 0
0 0
0 0
0 0

Leadership Indicators

Parameters FY 2022-23 FY 2021-22

(A) NA NA
(B) NA NA

(C) NA NA
NA NA

(D)
(E) NA NA

(F) NA NA

Directors’ Report
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Parameters FY 2022-23 FY 2021-22

NA NA

NA NA

NA NA

921 

921 

Parameters FY 2022-23 FY 2021-22 

NA NA
NA NA

614 
NA NA
NA NA

614 

Water intensity per rupee of turnover NA NA

Water intensity NA NA

NA NA
NA NA

Directors’ Report
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Parameters FY 2022-23 FY 2021-22 

NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA

Parameters FY 2022-23 FY 2021-22

NA NA

NA NA NA
NA NA NA

Directors’ Report
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Leadership Indicators

Directors’ Report
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Leadership Indicators 

None

No 

None 

1

2 21

Directors’ Report
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None 

Directors’ Report
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Leadership Indicators 

Directors’ Report
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Gurudas Shenoy Saurav Adhikari
Managing Director Independent Director

Directors’ Report
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Corporate Governance Report

competence of Board of Directors

Name of Director Category

Other 
Directorships

- 11@ - -

- - - -

- - 2 -

6 5 1

1 1 3

1 2 1

- 10@ - -
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at AGM
Name of Director 2nd 

2022

4th 

2022

19th 

2022

24th 

2023

18th 

2023

27th 

2023

19th 

2022
No

No

-
- - - - - - -
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2022 2022 2023 2023 2023

-

No

- - - - -

No

Terms of Reference
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-

No

- - - -

No
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Terms of Reference

- - -

Terms of Reference
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- -

Terms of reference
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Category

Terms of reference

No

- - - -

Terms of reference
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No



7337th Annual Report 2022-23         

1
Date

411016.
2

3
1 July to 30 June

4

Address

Month

944.00 852.60
925.00
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7 Registrar and Share Transfer Agent (address for correspondence)
Name

8 Share Transfer System

9

0.4438
99.5562

10

11
Percentage Percentage

 1-500 97.1508 9.5155
 501- 1000 481 1.7348 2.409
 1001- 2000 176 0.6348 1.6676
 2001- 3000 59 0.2128 1.0298
 3001- 4000 20 0.0721 0.47
 4001- 5000 19 0.0685 0.5909
 5001- 10000 20 0.0721 0.9628

15 0.0541 83.3544
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12

13

NSE

BSE

6 January 2023
31 March 2023
4 July 2023

6 January 2023
31 March 2023
4 July 2023

Non-Mandatory Requirements
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DECLARATION

Gurudas Shenoy
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To 

Name of Director

1 02731854 08-07-2013

2 03573375 01-07-2022

3 06920906 18-07-2014

4 08402010 02-08-2022

5 08621867 27-11-2019

6 09516461 28-02-2022

7 08396893 27-06-2023

For 
Company Secretaries

Partner

To 

For 
Company Secretaries

Partner
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INDUSTRY OU
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Industry Partnerships

ATPCO

IATA
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ACCELYA SOLUTIONS´UPDATES

Cost Management
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Equity
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year.

Investment

year.
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Dividend

Product IPR ` Lakhs

304.13

875.91

Uncertain Economic Environment
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Post Graduates Undergraduates

71% 10% 3%

…With deep experience in our domain & technology…

Less than 2 years More than 10 years

13% 19%

Gender Diversity

Men Women
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Year ITS BPO Others

• Leader  and Leading Change Workshops

Top 40

•

Learning
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.
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INDEPENDENT AUDITOR'S REPORT

Opinion

Basis for Opinion

Auditor's Report
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Auditor's Report
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Auditor's Report
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Auditor's Report
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even date)

Auditor's Report
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Opinion
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

date) 
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Name of 
Statute

Nature of Dues Amount Period to which the Forum where Dispute is 
Pending

2015

1961

340.95 FY 2020-21
FY 2019-20

543.07 FY 2019-20

year.
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Note ` 
30 June 2022

` 

ASSETS
Non-current assets

 80.00 

 114.88 

6  380.91 
7  59.04 
8  885.36 

 638.29 

Current assets

 218.10 
 464.09 

 97.12 

TOTAL ASSETS

Equity

 531.88 

 49.58 

 279.80 
 600.79 
 892.49 

Gurudas Shenoy Saurav Adhikari

27 July 2023 27 July 2023
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Note
` 

30 June 2022
` 

Revenue

 343.19 

 -   

    Current tax

Other comprehensive income

 19.60 

 14.67 

` 10 each)

 79.39  51.88 

Gurudas Shenoy Saurav Adhikari

27 July 2023 27 July 2023
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` 
30 June 2022

` 

 -   

 134.75 
 -    190.99 
 -    77.60 

 -   
 277.36 

 1.89 
 343.19 

 -   

 409.88 

 280.48 
 300.66 

 15.37 
 55.95 

 860.42 
 89.12 

 -   
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` 
30 June 2022

` 

 -    58.63 

 464.09 

 353.66 

 110.43 

 464.09 

` 

2022
Impact of Ind Repayment

changes 2023

 269.50  -   

 -   

` 

2021
Impact of Ind Repayment

changes 2022

 -   

 -   

Gurudas Shenoy Saurav Adhikari

27 July 2023 27 July 2023



102 37th Annual Report 2022-23          

`
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.
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Equity investments
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` 

machinery 
and 

computer 
equipment

Furniture 
improvements

At cost
Gross carrying amount

 632.59  927.54  18.39 

 -    1.28  -    -   
 -    300.74  -    18.39  -    319.13 

 632.59  928.82  -   

 -    3.80  -    4.18 
 632.59  921.77  307.51  -    326.83 

 -    -   

 472.66  507.84  18.39  849.48 
 21.09  988.69  122.14  -    593.61 

 -    300.74  -    18.39  -    319.13 

 493.75  629.98  -   

 10.63  969.92  111.97  -    535.52 
 504.38  908.02  275.44  -    326.83 

 -    -   

Net carrying amount

 138.84  298.84  -   

 -    -   

` 

 853.37 
 905.37 

 80.00 
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` 

Less than 1 
year

1 - 2 years 2 - 3 years More than 3 
years

218.62  -    -    -   
 -    -    -    -    -   

218.62  -    -    -   

80.00 -  -    -   
 -    -    -    -    -   

80.00 -  -    -   

` 

Acquired 

At cost
Gross carrying amount

 308.11  46.74  354.85 
 -    915.54  915.54 

 304.13  250.45  554.58 
 -    881.19  881.19 

 825.18  133.43  958.61 
 -    915.54  915.54 

 875.91  126.27 
 -    881.19  881.19 

Net carrying amount

 112.10 
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` 

 16.41 

 406.58 

 114.88 

 370.77 

` 

Less than 1 
year

1 - 2 years 2 - 3 years More than 3 years

 171.48  10.04  -    -    181.52 
 -    -    -    -    -   

 -    -   

 114.88  -    -    -    114.88 
 -    -    -    -    -   

 -    -    -   

            

2024  797.16 
2025  559.55 
2026  334.81 
2027  119.25 
2028  38.92 
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 579.80 

 0.10 

 0.10 

         

 306.81 
 -    5.58 
 -    0.97 

 67.55 
 380.91 

             

           

59.04

59.04
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 172.72 
 7.79 

 315.61 
 -    57.24 

 216.31 
 122.38 
 892.05 

 -   
 -   

 885.36 
           

  
9 Other non-current assets

 254.69 
 -   

 -    355.66 
 27.94 

 50.72 

 -    138.69 
 -   

 638.29 
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10 Current investments

 -   

 -   

            
            

 30.96 

 -    -   
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` 

Not due for 
payment

Less than 
- 1 year

1 - 2 
years

2 - 3 
years

More than 
3 years

 783.69  25.45  -    -    165.64 
 1.21  -    -    -    -    -    1.21 

 -    -    -    1.42  2.47  4.11  8.00 
 -    -    -    -    -    -    -   
 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   

 548.52  16.51  5.77  172.13  1.23 
 1.08  0.25  -    -    -    -    1.33 

 0.08  0.67  3.26  2.18  3.79  8.64  18.62 
 -    -    -    -    -    -    -   
 -    -    -    -    -    -    -   

 -    -    -    11.01  -    -    11.01 

 353.66 
 110.43 

 464.09 

 -   
 248.07 

 -   
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 64.66 
 32.46 

 -   

 97.12 

           

 566.46 

 269.60 

 243.22 

 4.70 

 613.22 

 27.09 

 17.29 
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 10 each

 0.06 

Equity shares

 `  ` 

equity shares equity shares 

 74.66 

 4.69 

% changes during 
the yearPromoter name

74.66

74.66
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17 Other equity

 95.38 

 95.38 

(iv) Retained earnings

 19.60 

            

(iv) Retained earnings
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18  Non-current provisions

 531.88 

 531.88 

            

 49.58 

 645.62 

` 

Not due Less than 
1 year

1 - 2 years 2 - 3 years More than 
3 years

 0.37  159.50  -    -    -    159.87 
 988.62  701.94  -    -    -   

 -    -    -    -    -    -   
 -    -    -    -    -    -   

 -    -    -   

 49.58  -    -    -    -    49.58 
 13.28  -    -    -   

 -    -    -    -    -    -   
 -    -    -    -    -    -   

 -    -    -   
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 101.45 

 248.07 

 -    227.45 

        

        
21 Current Provisions

 154.39 

 125.41 

 279.80 

    

 600.79 

 600.79 

            

 312.48 

 580.01 

 892.49 



126 37th Annual Report 2022-23          

               

          

 591.25  573.28 

               

` `

`
`

`
`
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 129.20  -   

Revenue recognised

 183.34 

 860.42 

 89.12 

 -    129.13 

 15.37 

 83.30 

 29.50 

 211.13 

               

 540.35 

 346.22 

            

 856.95 

 958.61 
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 848.40 
 131.13 
 435.20 

 -   
 8.00 

 21.60 
 213.00 

 35.87 
 269.94 
 886.31 
 148.77 

 134.75 
 -    77.60 

 129.23 
 277.36 

 -    190.99 
 26.95 

 416.49 
 197.71 

 972.09 
 53.83 

 151.01 

Payments to auditors
 70.25 
 55.15 

 3.03 
 2.70 

 131.13 
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29 Earning per equity share (EPS)

 51.88 

 51.88 

 10.00 

Tax Rate

 58.78 

 8.87 

Current tax
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                         (` 

Recognised 

2021-22

Recognised 
in OCI during 

2021-22

Recognised 

2022-23

Recognised 
in OCI during 

2022-23 2023

 177.57  -    172.72  -   

 57.47  -    7.79  -   

 191.57  124.04  -    315.61  -   

 13.05  44.19  -    57.24  -    -   

 268.21  -    216.31  -   

 88.85  38.46  122.38 

 7.16  -    -    -   

 -    -    -   

 784.09  106.20  885.36 

(` )

Gross 
amount

Unrecognised Gross 
amount

Unrecognised 

 431.61 

 431.61 

               
           

(` )

(FY) (FY)

2023-24 2023-24
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Investment risk

Interest rate risk

Demographic risk

 123.85 

 76.76 

 -    -   

 58.05 

 67.18 

 140.65 

 1.91 

 125.41 
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 123.85 

 9.58 

 133.43 

 -    -   

 58.05 

      Year 1  201.98 

      Year 2  192.11 

      Year 3  180.56 

      Year 4  148.50 

      Year 5  157.70 

7 years

Indian Assured 

(2012-14) 
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Decrease  Increase  Decrease  Increase 

 154.39 

 531.88 

 686.27 

Year ended Year ended

4 years

Indian Assured 

(2012-14) 
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32 Leases    

               

premises

 60.38 

 70.85 

As at 
30 June 2022

 363.71 

As at 

 52.35 
 343.19 

 62.83 
 206.67 
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30 June 2022
 206.67  343.19 
 748.08  856.95 

Note Carrying amount

FVTPL FVTOCI

5  -    -    -    -   

6  -    -    -    -    -    -   

6  -    -    -    -    -    -   
10  -    -    -    -   
11  -    -    -    -    -    -   

 -    -    -   

12  -    -    -    -    -    -   

13  -    -    -    -    -    -   
14  -    -    -    -    -    -   

14  -    -    -    -   

14  -    -    -    -    -    -   

 -   

current #### 32  -    -    -    -    -    -   

19  -    -    -    -    -    -   

current #### 32  -    -    -    -    -    -   

20  -    -    -    -    -    -   

 -    -    -    -    -    -   

32 Leases 
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Note 
Carrying amount

FVTPL FVTOCI Cost

5  0.10  -    -    0.10  -    -    0.10  0.10 

6  -    -    306.81  306.81  -    -    -    -   

6  -    -    6.55  6.55  -    -    -    -   

6  -    -    67.55  67.55  -    -    -    -   

10  -    -    -    -   

11  -    -    -    -    -    -   

 -    -    218.10  218.10  -    -    -    -   

12  -    -    464.09  464.09  -    -    -    -   

13  -    -    -    -    -    -   

14  -    -    64.66  64.66  -    -    -    -   

14  -    -    32.46  32.46  -    -    -    -   

 -    -    0.10 

current####
 -    -    -    -    -    -   

19  -    -    -    -    -    -   

current ####
 -    -    -    -    -    -   

20  227.45  -    -    227.45  -    227.45  -    227.45 

20  -    -    -    -    -    -   

 227.45  -    -    227.45  -    227.45 
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(` )

 218.10 

 464.09 

 478.03 
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(` )

As at As at 

 -    -   

 492.87 

 55.65 

 16.51 

 -   

 179.13 

As at



13937th Annual Report 2022-23         

` `

(` 

 1-2 years More than 

 -    -    -   

 -    -   

 -    -    -   

 -    -    -   

 -    -    -   

 -    8.34  -   

 -    -    -   

 -    -    -   

 -    -    -   

 -    -    -   
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Currency risk

        (`
EURO GBP USD SGD

 -   

 -   

 -   

 -    -    -   

 54.60  -    86.53 

 18.05  -    91.86 

 -    0.65  109.78  -   

 -   

 67.77  178.39 

 -    -    -   

 67.77  521.87  178.39 
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                     (` 

Currency

Strengthening Weakening Strengthening Weakening

GBP  0.02 

 52.19 

SGD  17.84 

 6.78 

Interest rate risk

Name
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Name

Accelya France SAS
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(` 

Year 
ended

Intermediate Key 
management 

Other 

party

30 June 2023  -    -    -   

30 June 2022  -    -    -   

30 June 2023  -    -    -    -   

30 June 2022  -    841.46  -    -    -   

30 June 2023  -    -   

30 June 2022  155.07  -    -    -    0.31 

30 June 2023  -    -    -    -   

30 June 2022  102.88  -    -    -    -    -    102.88 

30 June 2023  -    -    -    -    -   

30 June 2022  -    -    -    -    431.68  -    431.68 

30 June 2023  -    -    -    -    -   

30 June 2022  -    -    -    -    21.60  -    21.60 

30 June 2023  -    -    -    -    -   

30 June 2022  -    -    -    -    8.00  -    8.00 

30 June 2023  -    -    -    -    -   

30 June 2022  -    -    -    860.40  -    -    860.40 

30 June 2023  -    -    -    -   

30 June 2022  -    -    -    -   

` 500

                                                                                                                                                                         (` 

Intermediate Key 
management 

Other 

party

30 June 2023  -    -    -    -   

30 June 2022  347.36  -    298.26  -    -    -    645.62 

30 June 2023  -    -    -   

30 June 2022  322.01  -    -    -   

30 June 2023  -    -    -    -   

30 June 2022  7.84  -    72.94  43.27  -    -    124.05 

30 June 2023  -    -    -    -    -   

30 June 2022  -    -    -    -    -   
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` 

 Year ended Year ended

 971.96 

Accelya France SAS  383.36 

 951.71 

 102.40 

 194.58 

 -    200.62 

 155.24 

 206.73 

 163.03 

 -   

 316.46 

 -   

 -   

 626.80 

Accelya France SAS  0.68 

 1.16 

 425.45 

 -   

 -    10.06 

 155.08 

 0.31 

 -   

 102.88 
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 Year ended Year ended

Dividend received

 -    759.45 

 100.95 

Dividend paid

 -   

 -    -   

 -    -   

 -    295.57 

 -   

 46.42 

 89.69 

 8.10 

 8.10 

 -    5.40 

 -   

Commission#

 -    1.00 

 3.00 

 3.00 

 -    1.00 

 -   

` 500
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As at As at 

 65.59 

 47.71 

 38.12 

 -   

 146.84 

 347.36 

 249.88 

 898.12 

 233.54 

Accelya France SAS  124.65 

 203.40 

 -    45.07 

 35.59 

 322.01 

 43.27 

 15.05 

 -   

Accelya France SAS  -    0.05 

 52.79 

 5.23 

 -   

 -    7.84 

 579.80 

(` 
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 Year ended  Year ended

 421.71 

 9.97 

 431.68 

  

(` 

 94.40 

     
          

(` 

 247.39 

 591.22 

(` 
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2022-23
(Interim dividend)

2021-22
(Interim dividend)

 12  12 

`

2021-22 2020-21

 12 12

`

     
                 

(` 

 As at As at 

 49.58 

 -    -   

 -    -   

2006

 -   

 -   

 -    -   
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)

Amount 

spent during 
the year

Amount spent during the year

With the
Company

In separate CSR 
unspent account

From the 
Company’s 

From separate 
CSR unspent 
account

With the 
Company

In separate 
CSR unspent 
account

 -  - - -  -  - -

Amount 

spent during 
the year

Amount spent during the year

With the
Company

In separate CSR 
unspent account

From the 
Company’s 

From separate 
CSR unspent 
account

With the 
Company

In separate 
CSR unspent 
account

 -  13.14 13.14 - 13.14  - -
    

)

Amount deposited in Amount required to 

year

Amount spent 
during the year

2023

 - - 179.14 179.14 -

Amount deposited in Amount required to 

year

Amount spent 
during the year

2022

69.80 - 213.00 213.00 -
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)

spent during the year
Amount spent during 

the year

- 179.14 179.14 -

spent during the year
Amount spent during 

the year

- 213.00 213.00 -

As at

Numerator Denominator Variance

Total current  2.86  3.26 

 0.06  0.10 

 11.85  8.63 

 5.04  5.11 

 15.52  18.55 

 3.05  2.41 
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42 Long term contracts   

43

Pune.

iv) Loans and advances
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Companies (` 

 0.05 

0.11

-

0.05

-

 500

year.
      

Gurudas Shenoy Saurav Adhikari

27 July 2023
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INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Consolidated Financial Statements

Opinion

Basis for Opinion

Sr. 
No.

Auditor’s Response

i Assessment of Impairment of Goodwill Principal Audit Procedures performed:



Consolidated Financial Statements
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Sr. 
No.

Auditor’s Response



Consolidated Financial Statements

15537th Annual Report 2022-23          

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements
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Chartered Accountants
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Auditor’s Responsibility
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Opinion

Chartered Accountants
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Consolidated balance sheet
as at 30 June 2023

Note
` lakhs ` 

ASSETS
Non-current assets

3
32
3.1

4
4.1

5
6
7
8
9

Total non-current assets
Current assets

10
11

12
13
14
15

Total current assets

16
17

32
18

32

19
19
20
21
22
23

Chartered Accountants

Partner Managing Director Independent Director
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for the year ended 30 June 2023
Note

` lakhs ` 

24
25

Total income

Expenses
26
32
27
28

Total expenses

 -   

Tax expense:
30
30

Total tax expense

- -

`

29

Chartered Accountants

Partner Managing Director Independent Director
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for the year ended 30 June 2023 ` lakhs ` 

Adjustments for:

 -   

 -   

 -   

 -   

 -   

 -   
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for the year ended 30 June 2023 ` lakhs ` 

` lakhs

Impact of Ind Repayment

 -   

 -   

` lakhs

Impact of Ind Repayment

 -   

 -   

Chartered Accountants

Partner Managing Director Independent Director



Consolidated Financial Statements

37th Annual Report 2022-23          

Year of 

Subsidiaries
100%

100%

Controlled Trust

Statement of compliance with Ind AS

`
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Item Measurement basis
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i.

ii. Subsidiaries

iii.
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Property, plant and equipment

i. Goodwill
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iii. Product Development Cost
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The Company as a lessee
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Financial Instruments:
I. Financial Assets:
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Cash and cash equivalent

Fair value measurement
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iii. Compensated absences
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Income taxes

Current taxes

Deferred taxes
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Investments

Recent pronouncements
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` 

Plant and 
machinery 

and 
computer 

Furniture Vehicles Total

At cost

 -    -    -   
 -    -    -   
 -    -    -    -   

 -    -   
 -   

 -    -    -    -   
 -   

 -   
 -    -    -   
 -    -    -    -   

 -   
 -   

 -    -    -    -   

 -   

 -   

` 

the year

the year
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` 

year years
Total

 -    -    -   
 -    -    -    -    -   

Total  -    -    -   

 -    -    -   
 -    -    -    -    -   

Total  -    -    -   

` 

Internally Total

At cost

 -   

 -   

 -   

 -   
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` 

` 

year
Total

 -    -   
 -    -    -    -    -   

Total  -    -   

 -    -    -   
 -    -    -    -    -   

Total  -    -    -   

          ` lakhs

expenses

2025

2027

Total
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` lakhs ` 

`

` lakhs ` 
(unsecured, considered good)

 -   
 -   

`

` lakhs ` 
`

`

` lakhs ` 
Deferred tax assets

 -   

 -   

Total
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` lakhs ` 

 -   
 -   

 -   
 -   

` lakhs ` 

Liquid funds

`
`

`
`

`  -   

`
`

`  -   
Total
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` lakhs ` 

 -    -   

` 

Not due for 
payment years years

More than Total

 -    -   
 -    -    -    -    -   

 -   
 -    -    -    -    -    -    -   
 -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   
Total

 -    -   

 -   
 -    -    -    -    -    -    -   
 -    -    -    -    -    -    -   

 -    -    -    -    -   
Total
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` lakhs ` 

` `

` lakhs ` 
 -   

`
`

` lakhs ` 

 -   
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Other current assets

` lakhs ` 
    

` lakhs ` 
Authorised share capital

` 10 each

`

Number of 
shares

` lakhs ` 
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` `

`

Number of 
shares held

shares 

 Number of 
shares held 

shares 
`

Shares held by the Promoters

year
Promoter name No. of shares held % of total 

shares

0%

0%

` lakhs ` 
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` 

Balance at end of the year

Footnote:

` lakhs ` 

` lakhs ` 
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` 

Not due More than Total

 -    -    -   
 -    -    -   

 -    -    -    -    -    -   
 -    -    -    -    -    -   

Total  -    -    -   

 -    -    -    -   
 -    -    -   

 -    -    -    -    -    -   
 -    -    -    -    -    -   

Total  -    -    -   

` lakhs ` 

 -   

` `

` lakhs ` 

` lakhs ` 
`

`
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` lakhs ` 

` lakhs ` 

` lakhs ` lakhs

Total

` `

`
`

`
`
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` lakhs ` lakhs

 -   

` lakhs ` 

 -   

` lakhs ` 

` lakhs ` 



Consolidated Financial Statements

37th Annual Report 2022-23          

` lakhs ` 

 -   

 -   

 -   

Payments to auditors

` `
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` lakhs ` 

Basic and diluted EPS:

`

` lakhs ` 

Current tax

Deferred tax:
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` )

Balance as at Balance as at Balance 
as at 

on account of:
 -    -   

 -    -   

 -    -   

 -    -    -   

 -    -   

 -    -    -   

 -    -   

Total

` )

Gross 
amount

Gross 
amount

Total

F. Tax losses carried forward

` )

Expiry date Expiry date
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` `

Interest rate risk

` lakhs ` 

 -    -   
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` lakhs ` 

 -    -   

        Total

100%

Indian Assured 

`
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` )

Decrease  Increase Decrease  Increase 

Compensated absences

` lakhs ` 

     
Year ended

Indian Assured 
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premises

As at 

lakhs

As at 

lakhs

Total
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As at As at 

Total

` )

Note 
No.

FVTOCI Total Total
Financial assets

5  -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   
10  -    -    -    -   

11  -    -    -    -    -    -   
 -    -    -    -    -    -   

12  -    -    -    -    -    -   

13  -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -   

 -    -    -    -    -    -   

 -   
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Note 
No.

FVTOCI Total Total

32  -    -    -    -    -    -   

 -    -    -    -    -    -   
32  -    -    -    -    -    -   

20  -    -    -    -    -    -   

 -    -    -    -    -    -   

Note 
No.

FVTOCI Total Total
Financial assets

5  -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   
10  -    -    -    -   

11  -    -    -    -    -    -   
 -    -    -    -    -    -   
 -    -    -    -    -    -   

12  -    -    -    -    -    -   

13  -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   
 -    -    -    -    -    -   

20  -    -    -    -   

20  -    -    -    -    -    -   

 -    -    -   
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ii. Credit risk
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(`

(`
As at 

 -    -   

Expected credit loss assessment:
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`

` `

` `
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(`

 More than  Total 

 -    -    -   

 -    -   

 -    -    -   

 -    -    -   

 -    -    -   

 -    -   

 -    -    -   

 -    -    -   

 -    -    -   

 -    -    -   

Currency risk
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Exposure to currency risk

` )

EURO GBP USD SGD

 -   

 -   

 -    -    -   

Net exposure

 -    -   

 -   

 -    -    -   

Net exposure

                       (`

Currency

Interest rate risk
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Country

` )

Non-current assets
For the year For the year As at As at 

 -    -   

Total

Major customer:

A. Related party disclosures

Name
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Name

2022)

2022)

2021)

2022)

2023)
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` )

Year 
ended

Intermediate Fellow 
subsidiaries

Key 

personnel

Total

2023
 -    -   

2022
 -    -   

2023
 -    -   

2022
 -    -   

2023
 -    -   

2022
 -    -   

2023
 -    -   

2022
 -    -   

2023
 -    -    -   

2022
 -    -    -   

2023
 -    -    -   

2022
 -    -    -   

2023
 -    -    -   

2022
 -    -    -   

2023
 -    -   

2022
 -    -   

As at:

2023
 -    -   

2022
 -    -   

2023
 -    -   

2022
 -    -   

2023
 -    -    -   

2022
 -    -   

` 500
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(` 

Year ended Year ended

 -   

 -    -   

 -   

 -   

Claims raised for expenses

 -   
 -   

 -   
 -   

 -   
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Year ended Year ended

 -   
 -    -   
 -    -   

 -   
 -   

 -   
 -   

Commission#
 -   

 -   
 -   

` 500

     

(` 
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(` 

As at As at 

Payable

 -   

 -   

 -   

 -   
 -   

 -   
 -   

(` 

Year ended Year ended

Footnote:
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(` 

(` 

2021-22

 12 

`
2020-21

12

`
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(` 

As at 

  

 -    -   

-  -   

 -   

 -   

 -    -   

` `
`
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)

Amount 

the year

With the
Company

In separate CSR 
unspent account

From the 
Company’s 
bank account

From separate 
CSR unspent 
account

With the 
Company

In separate 
CSR unspent 
account

 -  - - - -  -  - 

Amount 

the year

With the
Company

In separate CSR 
unspent account

From the 
Company’s 
bank account

From separate 
CSR unspent 
account

With the 
Company

In separate 
CSR unspent 
account

 - -  -  - 

)

Balance unspent as at Amount deposited in 

year

Amount spent Balance unspent 

- - -

Balance unspent as at Amount deposited in 

year

Amount spent Balance unspent 

- - -

)

Balance excess spent Amount spent Balance excess spent as at

- -

Balance excess spent Amount spent Balance excess spent as at

- -

subsidiary companies                 ` )

Net Assets Share in other Share in total

As % of
consolidated

net assets

Amount As % of
consolidated

loss

 Amount As % of
consolidated

other

income

 Amount As % of total

income

 Amount 

Parent 
Company

Accelya 

Subsidiaries

Accelya 

Accelya 



Consolidated Financial Statements

21537th Annual Report 2022-23          

Net Assets Share in other Share in total

As % of
consolidated

net assets

Amount As % of
consolidated

loss

 Amount As % of
consolidated

other

income

 Amount As % of total

income

 Amount 

Accelya 

Consultants 

 -   

Total

Parent 
Company

Accelya 

Subsidiaries

Accelya 

Accelya 

 -   

Total
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Companies (` 

-

-

 500

`
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For and on behalf of Board of Directors

Managing Director Independent Director
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STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIES

`

Sr.No. Name of the subsidiary
UK Limited 

1 USD GBP

2  82.038  103.766 

3 30th June 2023 30th June 2023

 10.66 

6

7  771.16 

8  -    -   

9

10  316.00 

11

12

13  -    -   

100% 100%

          

CIN: L74140PN1986PLC041033

Managing Director Independent Director

27 July 2023

FORM AOC - 1 (PART A)

FORM AOC - 1 (PART A)
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FORM AOC - 2

thereto.

          

CIN: L74140PN1986PLC041033

Managing Director Independent Director

27 July 2023

FORM AOC - 2
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ACCELYA SOLUTIONS INDIA LIMITED

NOTICE

NOTICE IS HEREBY GIVEN THAT the thirty seventh Annual General Meeting (“AGM”) of the Members of Accelya 
Solutions India Limited (CIN: L74140PN1986PLC041033) will be held on Thursday, the 19th day of October, 2023 
at 3.30 p.m. at Sumant Moolgaokar Auditorium, ‘A Wing’, Ground Floor, Mahratta Chamber of Commerce, Industries 
and Agriculture, Trade Tower, ICC Complex, 403, Senapati Bapat Road, Pune 411 016, to transact the following 
business:

ORDINARY BUSINESS:

statements) for the year ended 30 June, 2023, together with the Reports of the Directors' and Auditors' thereon.

3. To appoint a Director in place of Mr. James Davidson (DIN: 09516461), who retires by rotation and being 

SPECIAL BUSINESS:

4. Approval of Related Party Transactions

:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“the Act”) read 
with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014, as amended from time to 
time, Regulation 23(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Company’s policy on Related Party Transaction(s), approval of the Members, be and is hereby accorded 
to the Board of Directors of the Company (hereinafter referred to as “Board”), to enter into contract(s) / 
arrangement(s) / transaction(s) with Accelya World S.L.U. (“AW”), Accelya Middle East FZE (“AMEFZE”) and 
Accelya Global Limited (“AG”), related parties within the meaning of Section 2(76) of the Act and Regulation 
2(1)(zb) of the Listing Regulations as detailed in the table forming part of the Explanatory Statement annexed 
to this Notice with respect to rendering and / or availing of services and / or any other transactions of whatever 
nature, provided that the said contract(s)/ arrangement(s)/ transaction(s) shall be carried out at arm’s length 
basis and in the ordinary course of business of the Company, and notwithstanding that such transactions with 
AW, AMEFZE and AG individually may exceed 10% (ten percent) of the consolidated turnover of the Company 

the Explanatory Statement annexed to this Notice.  

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do and perform all such acts, deeds, 
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such other documents in this regard and deal with any matters, take necessary steps as the Board may in its 

or approval of the Members or otherwise to the end and intent that the Members shall be deemed to have given 
their approval thereto expressly by the authority of this resolution. 

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers 

“RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter referred to or 

By the Order of the Board of Directors

Ninad Umranikar
Company Secretary
Membership No.: A14201

Place: Mumbai
Date: 27 July, 2023

Notes: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY.

total share capital of the Company.

2. Corporate Members intending to authorise their authorised representatives to attend the AGM pursuant to 

info@napco.in

3. In compliance with the aforementioned MCA and SEBI Circulars, Notice of the AGM along with the Annual 

registered with the Company / Depository Participant. Members may note that the Notice and Annual Report 

i.e. BSE Limited and NSE India Limited at www.bseindia.com and www.nseindia.com respectively, and on 
the website of Company’s Registrar and Transfer Agent, KFin Technologies Limited (“KFinTech”) at https://

4. An Explanatory Statement pursuant to Section 102(1) of the Act, in respect of businesses to be transacted at 
the AGM, as set out under Item No. 4 of the Notice is annexed hereto. The relevant details of the Directors as 

referred to as “Listing Regulations”
issued by the Institute of Company Secretaries of India are provided in the Annexure to the Notice.

5. Shareholders holding shares in physical mode and who have not updated their email addresses with the 

and Transfer Agents of the Company, KFinTech by providing Folio No. and Name of shareholder.
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with the relevant Depository Participants.

or in case of demat holding to their respective depository participants.

8. MEMBERS HOLDING SHARES IN PHYSICAL FORM ARE REQUESTED TO CONSIDER CONVERTING 
THEIR HOLDING TO DEMATERIALIZED FORM TO ELIMINATE ALL RISKS ASSOCIATED WITH PHYSICAL 
SHARES (LOSS OR MISPLACE OF SHARE CERTIFICATE). MEMBERS CAN CONTACT THE COMPANY 
OR KFINTECH FOR ASSISTANCE IN THIS REGARD.

9. Pursuant to Finance Act 2020, dividend income will be taxable in the hands of shareholders w.e.f. April 1, 

in the Income Tax Act, 1961 (‘the IT Act’). For the prescribed rates for various categories, the shareholders are 

as per the IT Act with their Depository Participants (‘DPs’) (in case of shares held in demat mode) or with the 
Company / Registrar and Share Transfer Agent (‘RTA’) (in case of shares held in physical mode), by sending 

10. A Resident individual shareholder with PAN and who is not liable to pay income tax can submit a yearly 

shareholders on or before Tuesday, 10 October, 2023.

2023 and March / April 2024 respectively to the Investor Education and Protection Fund (IEPF) established by 
the Central Government.

Further, in terms of Section 124(6) of the Act, in case of such shareholders whose dividends are unpaid for a 
continuous period of 7 years, the corresponding shares shall be transferred to the IEPF demat account.

12. SEBI has mandated the submission of Permanent Account Number (PAN) by every person dealing in 

their depository participants with whom they are maintaining their demat accounts. Members holding shares in 
physical form can submit their PAN details to the Company or KFinTech.

information ready.

14. To receive communications through electronic means, including Annual Reports and Notices, Members are 

shares are held in electronic form. In case of shares held in physical form, Members are advised to register 
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1/P/CIR/2023/37, dated March 16th, 2023, all holders of physical securities in listed companies shall register 
the postal address with PIN for their corresponding folio numbers. It shall be mandatory for the shareholders 

supporting documents.

ISR 1 Form can be obtained by following the link: 

ISR Form(s) and the supporting documents can be provided by any one of the following modes.

furnished by the investor and retain copy(ies) with IPV stamping with date and initials; or

Name
Address

default.aspx#

Detailed FAQ can be found on the link: 

a) In compliance with the provisions of Section 108 and other applicable provisions of the Act, if any, 

44 of the SEBI LODR, Members are provided with the facility to cast their vote electronically on 
all resolutions set forth in this Notice from a place other than the venue of the Meeting (‘remote 

information purposes only.

User ID and Password for exercising their right to vote by electronic means.

c) The facility for voting through electronic voting system will be made available at the AGM and 

eligible to vote at the Meeting.

Meeting but shall not be entitled to cast their vote again.

i. Initial password is provided in the body of the email.

/ DP ID Client ID will be your User ID. However, if you are already registered with KFinTech for 
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iv. After entering the details appropriately, click on LOGIN.

your password. The new password shall comprise of minimum 8 characters with at least one 

(@,#,$,etc.). It is strongly recommended not to share your password with any other person and 

vii. On successful login, the system will prompt you to select the EVENT i.e. Accelya Solutions 
India Limited.

viii. On the voting page, the number of shares (which represents the number of votes) held by you 

resolution, enter all shares and click ‘FOR’/‘AGAINST’ as the case may be or partially in ‘FOR’ 
and partially in ‘AGAINST’, but the total number in ‘FOR’ and/or ‘AGAINST’ taken together 

option ‘ABSTAIN’ and the shares held will not be counted under either head.

authority letter etc., to the Scrutiniser through email at info@napco.in and may also upload the 

be in the naming format ‘Corporate Name EVENT No.’

xi. Members can cast their vote online from Monday, 16 October, 2023 (9.00 a.m.) till Wednesday, 
18 October, 2023 (5.00 p.m.). Voting beyond the said date shall not be allowed and the remote 

B. Voting at the AGM

and are otherwise not barred from doing so are eligible to vote at the AGM.

section 103 of the Act.

Individual shareholders holding securities in Demat mode are allowed to vote through their demat account 
maintained with Depositories and DPs. Shareholders are advised to update their mobile number and 
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1. User already registered for IDeAS facility 

i.  URL: https ://eservices.nsdl.com

 section.
iii. On the new page, enter User ID and Password. Post

     period.

1. Existing user who have opted for Easi/Easiest

i.  URL: https://web.cdslindia.com/myeasi/home/login or
    URL: ww.cdslindia.com

ii. Click on New System Myeasi

iii. Login with user id and password.

     without any further authentication.

     vote.

2. User not registered for IDeAS e-Services
i.  To register click on link : https://eservices.nsdl.com

2. User not registered for Easi/Easiest
i.  Option to register is available at https://web.cdslindia.
    com/myeasi/Registration/EasiRegistration

3. User not registered for IDeAS e-Services

i. To register click on link : https://eservices.nsdl.com/

3. By visiting the e-voting website of CDSL

i.  URL: www.cdslindia.com

ii. Provide demat Account Number and PAN No.

iii. System will authenticate user by sending OTP on

    Account.

iv. After successful authentication, user will be provided

    progress.

4. By visiting the e-Voting website of NSDL

i.  URL: https://www.evoting.nsdl.com/

ii. Click on the icon “Login” which is available under
   ‘Shareholder/Member’ section.

    Code as shown on the screen.

iv. Post successful authentication, you will be redirected

    page.

   provider website for casting your vote during the 

you will be redirected to NSDL/CDSL Depository site after successful authentication. Click on company name 
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Members who are unable to retrieve User ID/Password are advised to use Forget User ID and Forget Password 
option available at above mentioned website.

Members facing any technical issue in login can 

evoting@nsdl.co.in or call at toll free no.: 1800 1020 
990 and 1800 22 44 30.

Members facing any technical issue in login can 

D. General Instructions

venue of the Annual General Meeting in a fair and transparent manner.

two witnesses, not in the employment of the Company and not later than three days from the 
conclusion of the meeting, prepare a consolidated scrutinizer’s report and submit the same to the 
Chairman of the Company.

c) The results declared along with the Scrutinizer’s report shall be placed on the Company’s 
website (w3.accelya.com) and on the website of Karvy (http://evoting.karvy.com) and shall also 

resolutions shall be deemed to be passed on the date of AGM i.e. 19th October, 2023.

By the Order of the Board of Directors

Ninad Umranikar
Company Secretary
Membership No.: A14201

Place: Mumbai
Date: 27 July, 2023
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relating to the business mentioned under Items No. 4 of the Notice:

Under provisions of Section 188 of the Companies Act, 2013 (“the Act”) read with Rule 15 of the Companies 

transactions with a related party exceeding 10% of the consolidated turnover of the company as per the latest audited 

2015 (as amended) (“Listing Regulations”

of the company.

“AW”); (b) 
Accelya Middle East FZE (“AMEFZE”); and (c) Accelya Global Limited (“AG”) are likely to exceed the threshold 

material related party transactions they might breach the materiality threshold of 10% (ten percent) of the annual 

shareholders’ approval for the related party contract(s)/ arrangement(s)/transaction(s) to be entered into with AW, 
AMEFZE and AG to be executed on an arm’s length basis and in the ordinary course of business.

The strategic advantages for the Company in rendering/ availing services to / from AW, AMEFZE and AG are:

All the related party transactions are carried on and shall continue to be carried on at arm’s length basis and in 

the Board has recommended the below mentioned contracts/ arrangements/ transactions for consideration of the 

Sr. No.
Party Director /

KMP related

Nature of
relationship

value and particulars
of the contract or take a decision on the 

proposed resolution
1 Accelya World

S.L.U. (“AW”)
James 
Davidson

AW is a fellow 
subsidiary of the 
Company

The Company renders / 
avails various
services to / from AW, 
AMEFZE and AG
including but not limited 

outsourcing services, 

program management

infrastructure services, 
distribution services, 
licensing services,

All important
information forms part
of the statement setting
out material facts
pursuant to Section
102 (1) of the
Companies Act,
2013 which has been
mentioned in the
foregoing paragraphs

2 Accelya Middle
East FZE
(“AMEFZE”)

James 
Davidson and 
Jose Maria 
Hurtado

AMEFZE is a 
fellow subsidiary 
of the Company 

3 Accelya Global 
Limited (“AG”)

James 
Davidson 

AG is a
fellow subsidiary
of the Company
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business support and 
corporate services 
including human 

strategic, business 
development, 
marketing, account 
management, sales, 
other support services 
etc..

Monetary Value of
transactions likely to
be entered into for

24 by the Company 
with:

lakhs

None of the Directors and/or Key Managerial Personnel of the Company and / or their respective relatives are 
concerned or interested, either directly or indirectly, in the resolution set out at Item no. 4 of the Notice.

of the Company, is considered interested in the Ordinary Resolution set out at Item No. 4 and will not be eligible to 
vote on the Resolution.

The Board recommends the Ordinary Resolution set out at Item No. 4 of the Notice for approval of the Members.

By the Order of the Board of Directors

Ninad Umranikar
Company Secretary
Membership No.: A14201

Place: Mumbai
Date: 27 July, 2023
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ANNEXURE

appointment is as under:

DIN 0009516461
Nationality United States of America
Date of Birth 8 June 1955

Monday, 28 February, 2022

MBA

NIL

NIL

Relationship between Directors, Manager and other NIL

Shareholding in the Company NIL

Commission)
NIL

By the Order of the Board of Directors

Ninad Umranikar
Company Secretary
Membership No.: A14201

Place: Mumbai
Date: 27 July, 2023
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As per Rule 18 of the Companies (Management and Administration) Rules, 2014

KFin Technologies Limited

I / We shareholder(s) of Accelya Solutions India Limited, hereby accord my / our approval to receive documents viz 
annual reports, notices of general meetings / postal ballot, other documents etc. in electronic mode.

Folio No / DP ID and Client ID

Registered Address

_____________________
(Signature of shareholder)

Place:

Date :
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ACCELYA SOLUTIONS INDIA LIMITED

Tel No.: +91 20 6608 3777 Email: accelyaindia.investors@accelya.com Website: w3.accelya.com 
CIN: L74140PN1986PLC041033

Depository Participant)

bank account as per details given below:

1. First / Sole Shareholder's Name

No.

ID No.

4. * Particulars of Bank Account

a. Bank Name

b. Branch Name

c. Address of the Branch

by the Bank.

e.  Account type Savings (           )         Current (           )

Book

I / We hereby declare that the particulars given above are correct and complete. If any transaction is delayed or 

the Company responsible or liable. In case of ECS facility not being available for any reason, the bank account 
details provided above may be incorporated in the payment instrument and sent to my/our Bankers at the address 
provided above and be considered as a mandate by me/us. This instruction will hold good for payment of dividend 

_____________________________________
Name and signature of First/Sole Shareholder
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ACCELYA SOLUTIONS INDIA LIMITED

Tel No.: +91 20 6608 3777 Email: accelyaindia.investors@accelya.com Website: w3.accelya.com 
CIN: L74140PN1986PLC041033

PROXY FORM

Name of the member (s) : 
Registered address : 

Folio No/ Client Id : 
DP ID : 

I/We, being the member (s) of ________________________ shares of the above named company, hereby appoint.
1. Name : __________________________________________________________________________________

Address : __________________________________________________________________________________

Signature : ___________________________________________________________________ or failing him / her
2. Name : __________________________________________________________________________________

Address : __________________________________________________________________________________

Signature : ___________________________________________________________________ or failing him / her
3. Name : __________________________________________________________________________________

Address : __________________________________________________________________________________

Signature : __________________________________________________________________________________

as my / our proxy to attend and vote (on a poll) for me / us on my / our behalf at the 33rd Annual General Meeting of the 
Company to be held on Thursday, 19th October, 2023 at 3.30 p.m. at Sumant Moolgaokar Auditorium, ‘A Wing’, Ground 
Floor, Mahratta Chamber of Commerce, Industries and Agriculture, Trade Tower, ICC Complex, 403, Senapati Bapat 

Resolution No.

June, 2023 and the Directors’ and Auditors’ Report (Ordinary Resolution)

4. Approval of related party transactions (Ordinary Resolution)

Signed this ______________ day of____________________________ 2023

Signature of shareholder : ________________________

Signature of Proxy holder(s) : ________________________

Note :
Company not less than 48 hours before the commencement of the Meeting.

Revenue
Stamp
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NOTES :



Registered Office: 5th & 6th Floor, Building No. 4, Raheja Woods, River Side 25A, West Avenue, Kalyani Nagar, 
Pune 411 006.  Tel No.: +91 20 6608 3777 Email: accelyaindia.investors@accelya.com 
Website: w3.accelya.com  CIN: L74140PN1986PLC041033


		2023-09-22T17:50:48+0530
	NINAD GAJANAN UMRANIKAR




