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BSE Ltd., National Stock Exchange of India Ltd.,

25th Floor, Phiroze Jeejeebhoy Towers, | Exchange Plaza, 5th Floor,

Dalal Street, Fort, Plot No. C/1, G Block,

Mumbai — 400 001 Bandra Kurla Complex, Bandra(E),

Mumbai — 400 051

Dear Madam/Sir,

Divestment of IDBI Bank’s stake in ARCIL

In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, we advise
that the Board of Directors of IDBI Bank Ltd., at its meeting held on Friday,
August 27, 2021, approved the proposal for sale of IDBI Bank’s entire holding of
6,23,23,800 fully paid-up equity shares constituting 19.18% of the total equity share
capital of Asset Reconstruction Company (India) Ltd. (ARCIL).

Kindly acknowledge receipt and take the above on record.
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