Him

Ref. No: HSCL / Stock-Ex/2019-20/77
Date: 13 November 2019

adri

E-mail: blsharma@himadri.com

Ref : Listing Code: 500184
BSE Limited

Department of Corporate Services
P. J. Towers, 25% Floor,

Dalal Street,

Mumbai- 400 001

Ref: Listing Code: HSCL

National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block-G

BandraKurla Complex,
Bandra (E)
Mumbai- 400 051
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Dear Sir(s),

We are enclosing the additional disclosure as required pursuant to Regulation 52(4) of the of the SEBI
(LODR) Regulations, 2015, forming the part of Unaudited Financial Results for the quarter and six

months ended 30 September 2019;

We request you to kindly take on record the same.
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" Yours fajthfully

Thanking You,
Himadri Speciality Chemlical Ltd
(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756
Regd. Office: 23A, Netaji Subhas Roa
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India
Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri,com
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Himadri
HIMADRI SPECIALITY CHEMICAL LIMITED
(Formerly known as Himadri Chemicals & Industries Limited)
Registered Office: 23A Netaji Subhas Road
8th Floor, Suite No 15, Kolkata - 700 001
Corporate ldentity Number: L27106WB1987PLC042756
Phone: (033)2230-9953, Fax: {033)2230-9051
Email: info@himadri com, Website’ www himadri com

Additional disclosures as per Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclunuﬂ
Reguirements) Regulations, 2015:

{Rs. in Crores)
Sr. No. | Particulars As at 30.09.2019

(a) |Debt-Equity ratio (in times) 030
(Paid-up Debt Capital / Equity)

! Equity = (Equity Share Capital + Other Equity)}

{ Paid-up Debt Capital = (Non-current and current borrowings including current maturities of non-current

borrowings)}
(b) |Previous due date for the payment of Interest of Non-Convertible Debentures (NCDs)
i) 10 00% NCDs (Issued on 24 August 2010) 24.11.2018
24.02.2019
24.05.2019
24.08.2019
i1) 12 50% NCDs (Issued on 29 October 2013) 28.10.2018
Interest has been paid Yes
(¢) |Next due date and amount for the payment of Interest of NCDs Amount Date
1) 10.00% NCDs (Issued on 24 August 2010) 2.52 24.11.2019
2.52 24.02.2020
247 24.05.2020
2.52 24,08.2020
ii) 12.50% NCDs (Issued on 29 October 2013) 6.25 28.10.2019
(d) |Next due date and amount for the repayment of Principal of NCDs Amount Date
1) 10 00% NCD:s (Issued on 24 August 2010) 100.00 24,08.2020
i1} 12.50% NCDs (Issued on 29 October 2013) 50.00 28.10.2020
(e) |Debt Service Coverage Ratio (in times)
{Eamnings before interest, depreciation and tax / [Interest (gross of interest capitalised) + principal 4,11
repayment]}

(N |Interest Service Coverage Ratio (in times)

{ Earnings before interest, depreciation and tax / interest (gross of interest capitalised)} 736
(g) |Debenture Redemption Reserve 3536
(h) |Net Worth
(Equity Share Capital + Other Equity) 1,758.99
(i) |Net profit after tax for the six months ended 125.90
(j) |Earnings per equity share (of Re. 1 each) for the six months ended:
i) Basic (Rs) 3.01
ii) Diluted (Rs,) 3.01
(k) |Credit rating assigned for the current year
1) 10.00% NCDs (Issued on 24 August 2010) ICRA AA- and CARE AA-
ii) 12 50% NCDs (Issued on 29 October 2013) ICRA AA- and CARE AA-
Credit rating assigned for the previous year
i) 10 00% NCDs (Issued on 24 August 2010) ICRA AA- and CARE A+
i1) 12 50% NCDs (Issued on 29 October 2013) 1ICRA AA- and CARE A+

() | The Company continues to maintain 100% asset cover for the Secured NCDs Issued bv it

On behalf of the Board of Directors

.\\'\II [b N VY, &—V\W\""l

| PULKATA s Bankey Lal Choudhary
Place: Kolkata b\ Chairman
Date: |13 November 2019 NN o / DIN: 00173792




BSR&Co. LLP

Chartered Accountants

Godrej Waterside, Unit No. 603 Telephone: +91 33 4035 4200
6th Floor, Tower 1, Plot No §, Block - DP Fax: +91 33 4035 4295
Sector V, Salt Lake, Kolkata - 700091

Limited review report on unaudited quarterly standalone financial results and standalone year-to-
date results of Himadri Speciality Chemical Limited (formerly known as Himadri Chemicals &
Industries Limited) pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of Himadri Speciality Chemical Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Himadri
Speciality Chemical Limited (“the Company”) for the quarter ended 30 September 2019 and year to
date results for the period from 1 April 2019 to 30 September 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance withthe recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the (Listing Obligations and Disclosure Requirements),
2015, as amended (“Listing Regulations™). Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on ourreview conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required tobe disclosed
interms of Regulation 33 of the Listing Regulations including the manner in which itis to be disclosed, or
that it contains any material misstatement.

We draw attention to note 5 of the Statement regarding the approval of Scheme of Amalgamation
between the Company and its wholly owned subsidiary company, Equal Commodeal Private Limited,
by the National Company l.aw Tribunal (‘NCLT”), vide NCLT’s order dated 14 October 2019, with
appointed date of 1 April 2018. A certified copy of the order sanctioning the Scheme has been filed by
the Company with the Registrar of the Companics, West Bengal, on 11 November 2019.  Accordingly,
the unaudited standalone financial results for the quarter ended 30 June 2019 and 30 September 2018,
year to date results for the period from 1 April 2018 to 30 September 2018, and audited standalone
financial results for the year ended 31 March 2019, have been restated by the Company after
recognising the effect of the merger from the appointed date as stated in the aforesaid note.

Our conclusion on the Statement is not modified in respect of the above matter.
MR & Co. LLP
Chartered Accountants

Firm’s Registration No. 101248W/W-100022

‘r 'l_ - .1
ayanta )l
Partner \ J /
Place: Kolkata Me hip No: 035757 —s
Date: 13 November 2019 Al UDIN: 19055757TAAAADT1986~
Registered Office :
B S R & Co, (a partnership firm with Registration 5th Floor, Lodha Excelus
No. BA61223) converted into B S R & Co. LLP Apollo Mills Compound
(a Limited Liabitity Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011
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{Rs. in Crores)

Statement of Unaudited Standalone Financial Results for the

warter and Six Months Ended 30 Seplember 2019
Sr. |Particulars Three months Previous Three Corresponding Year to date Year to date Previous year
No. ended 30.09.2019 | months ended Three months figures for the figures for the ended 31,03 2019
3006 2019 ended 30 09 2018 | current period previous period (Refer note 5)
(Refer note 5) in the previous | ended 30.09.2019 | ended 3009 2018
year (Refer note 5) (Refer note 5)
{Refer note 5)
(Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
1. |Income
(a) Revenue from Operations 487.19 523.68 60177 1,010.87 1,206 50 2,376 62
(b) Other Income 1.75 8.95 243 6.95 532 1410
Total Income 488.94 532.63 604.20 1,017.82 1,211 82 2.390.72
2. |Expenses
{(a) Cnst of materials consumed 321.10 32085 43924 641,95 862.99 1,603 71
(b) Changes in inventories of finished goods and work-in-progress (0.24) 15.83 (35.69) 15.59 (52.23) (15.90)
(c) Employee benefits expense 19.54 1672 1335 36.26 2698 5812
(d) Finance costs 13.79 15.57 17.52 29.36 36.26 7057
(e) Depreciation and amortisation expense 8.24 8.14 840 16.38 16,31 3253
() Other expenses 57.02 49.53 51.55 102.80 96.46 19238
Total Expenses 419.45 426.64 49437 842.34 986.77 1,941 41
3. |Profit before exceptional items and tax (1-2) 69.49 105,99 109.83 175.48 225.05 44931
4, |Exceptional Items = = — - — . _
5. |Profit before tax (3+4) 69.49 105,99 109.83 175.48 22505 44931
6. |Tax expense
(a) Current tax 7.89 22,77 2364 30.66 48 42 96 83
{b) Deferred tax 11.09 7.83 8 40 18.92 18.85 4107
Total tax expense 18.98 30.60 32.04 49.58 6727 13790
7. |Net Profit after tax (5-6) 50,51 7539 7779 125.90 15778 31141
8. |Other Comprehensive Income
Items that will not be reclassified subsequently to profit or loss (36.68) (17.16) (20.15) (53.84) (58 82) (94 .46)
Income taxes relating to items that will not be reclassified to profit or loss 7.99 372 3.70 11.71 1035 1108
Items that will be reclassified subsequently to profit or loss - - - - - -
Income taxes relating to items that will be - - - - - -
Total Other Comprehensive Income (net of tax) (28.69) (13 .44) (16.45) (42.13) (48 47) (R3,3R)
9. |Total Comprehensive Income for the period/ year (comprising Net Profit 21.82 6195 6134 83.77 109 31 22803
after tax and other comprehensive income for the period/ year) (7+8)
10. |Paid-up equity share capital 41.86 4186 4184 41.86 4184 41 86
(Face value Re. | each)
11, |Other Equity 1,638.88
12. |Earnings per equity share (of Re. 1 each) (refer
note 8)
(a) Basic (Rs) 1.21 1.80 1.86 3.01 3.77 744
(b) Diluted (Rs) L21 180 1.86 3.01 377 743
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(Rs, in Crores)

Standalone Segment wise Revenue, Results, Assets and Liabilities

Sr. |Particulars Three months Previous Three | Corresponding Year to date Year to date Previous year
No. ended 30.09.2019 | months ended Three months figures for the figures for the | ended 31 03 2019
30.06.2019 ended 30 09 2018 | current period previous period (Refer note 5)
(Refer note 5) in the previous | ended 30.09.2019 | ended 30 052018
year (Refer note 5) (Refer note 5)
(Refer note 5)
(Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
1. |Segment Revenue
{a) Carbon materials and chemicals 484.10 520.16 595.67 1,004.26 1,195 50 2357.76
(b) Power 15.44 1593 1834 31.37 3394 66.54
Total segment revenue (a + b) 499.54 53609 61401 1,035.63 1,229 44 2,424 30
Less: Inter segment revenue 12.35 12:41 1224 24.76 22.94 47 68
Total Revenue [rom Operations 487.19 52368 601 77 1,010.87 1.206.50 2.376.62
2. |Segment Results
(a) Carbon materials and chemicals 71.54 9820 11663 169.74 235.05 446 57
(b) Power 13.74 14 41 16.79 28.15 30.89 59.21
Total segment profit before interest, tax and unallocablétems (a + b) 85,28 11261 13342 197.89 26594 50578
Add/ (Less):
(a) Finance costs (13.79) (15.57) (17.52) (29.36) (36.26) (70.57)
(b) Other unallocable expenses net of unallocable income * (2.00) 895 (6 07) 6.95 {4.63) 14 10
Total Profit before tax 69.49 105 99 109 83 175.48 22505 449 31
3. |Segment Assets
(a) Carbon materials and chemicals 2,374.49 245479 2,16591 2,374.49 2,165 91 237272
(b) Power 54.21 5434 5761 54.21 57.61 54 05
(¢) Unallocated 297.68 33222 36775 297.68 367.75 363 43
Total assets 2,726 38 284135 2,591.27 2.726.38 2.591.27 2,790 20
4. |Scegment Liabilities
ta) Carbon materials and chemicals 282.42 374 66 30970 282.42 309.70 48510
() Power 0.27 050 028 0.27 0.28 320
(<) Unallocated 684.70 723 09 719 57 684.70 719.57 621.16
Total liabilitics 967.39 1,098 25 1,029 55 967.39 1,029 55 1,109 46

* includes other income and foreign exchange loss/ (gain) (net) fully unallocable
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{Rs. in Crores)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
Sr. |Particulars As at As at
No. 30.09.2019 31032019
(Refer note 5)
(Unaudited) (Audited)
A |ASSETS
1. | Non-current assets
(a) Property, plant and equipment 1,086.54 1,094.25
(b) Capital work-in-progress 261.12 126 42
(c) Right-of-use assets 1.08 -
(d) Other intangible assets 2.17 234
(e) Financial assets
(i) Investments L77.91 23165
(i) Trade receivables 7.92 793
(iii) Loans 89.12 8276
(iv) Other financial assets 0.02 005
(f) Non-current tax assets (net) 1.60 1.60
(&) Other non-current assets 131.07 124 55
Total non-current assets 1,758,55 1.671.55
2. | Current assets
(a) Inventories 497.68 53891
(b) Financial assets
(i) Investments 0.01 001
(i1) Trade receivables 320.25 366 04
(iii) Cash and cash equivalents 22,73 968
(iv) Bank balances other than cash and cash equivalents 4.43 3705
(v) Loans 2.51 191
(vi) Other financial assets 5.72 1033
(c) Other current assets 114.50 154 72
Total current assets 967.83 1,118.65
TOTAL ASSETS 2,726.38 2.790 20
B |EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 41.86 41 86
(b) Other equity 1,717.13 1.638 88
Total Equity 1,758.99 1.680.74
LIABILITIES
1. | Non-current liabilities
(a) Financial liabilities
(i) Borrowings 78.63 188 28
(i) Derivatives - 377
(iii) Other financial liabilities 0.26 026
(b) Provisions 3.05 295
(c) Deferred tax liabilities (net) 134.32 127 10
Total non-current liabilities 216.26 32236
2. | Current liabilities
(a) Financial liabilities
(i) Borrowings 320.53 24167
(ii) Trade payables
total outstanding dues of micro enterprises and small enterprises 0.33 142
total outstanding dues of creditors other than micro enterprises and small enterprises 227.96 40973
(iii) Derivatives 2.84 228
(iv) Other financial liabilities 152,96 6796
(b) Other current liabilities 42.50 6015
(c) Provisions 0.20 055
(d) Current tax liabilities (net) 3.81 334
Total current liabilities 751.13 78710
TOTAL EQUITY AND LIABILITIES 2,726.38 2,790 20
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NOTES:-

{Rs. in Crores)

i |STANI}ALONE STATEMENT OF CASH FLOWS

As at Asal
Particulars 30.09.2019 30.09 2018
(Unaudited (Unaudited)
A |Cash flows {rom operating activities
Net profit before tax 175.48 22503
Adjustments for:
Depreciation and amortisation expense 16.38 1631
Share based payments Lo cmployees - Equity scttled 0.70 085
Finance costs 29.36 36.26
Interest income 2.1mn (2.13)
Gain on sale of current inycstments - (0 03)
Forcign exchange Muctuation (net) (1.17 834
Net gain on sale of property. plant and equipmeanls = 0.01
Cash gencrated from operations before working capital changes 36.56 5959
Operaling cash flows before working capital changes 212.04 284 64
Movement in working capital:
Decrease/ (Increasc) in inventlorics 41.23 (109 13)
Decrease/ (Increase) in trade recciy ables 46.39 (49 04)
Decrease/ (Increase) in financial and other asscis 39.42 (3441
(Decrease)/ Increase in trade payables .(185.20) 114 13
(Decreasc)/ Increase in financial liabilitics. other liabilitics and provisions (nct) (20.85) 295
(79.01) 75 50)
Cash gencrated from operations 133.03 209 14
Tax paid (nct of rcfunds) (25.64) 13901}
[Net cash generated [rom operating activities 107.39 17013
B |Cash Mows from investing activities
Purchasc of property. plant and equipments {155.82) (68 51)
Salc of property. plant and equipments 0.01 002
Purchasc of other intangible assets {0.14) -
Imzrest income received 0.33 057
Salc of current investments - 3403
Purchase of current investments . (34.00)
(Investment in)/ redemplion of bank deposits (having maturily of morc than 3 months) {nct) 32.66 915
Net cash (used in) investing activities {122.946) {58.74)
C  |Cash Mows from financing activities
Proceeds from allotment of cquity sharc under cmployee stock oplions 0.06 .
Proceeds from non-current borrowings 0.49 336
Repmyment of non—current borrowings (23.52) (42 40)
Increase/ (decrense) in current borrowings 78.97 43 42)
Interest paid (26.21) (3189)
Nelp ds on setll ofderivalive 5.09 032
Dividend paid (in¢luding dividend distribution tax) (6.28) (418)
Net cash provided by/ (used in) financing activities 28.60 (11821
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 13.03 (6.82)
Cash and cash cquivalents at the beginning of the year 9.68 1718
Cash and cash cquivalents-on amalgamalion (Refer note 3) - 044
Effect of exchange rate fluctuations on cash held in foreign currency (EEFC accounts) 0.02 017
Cosh and cash equivalents at the end of the period 22.73 1097

Statement of Cash Flows has been propared under the indirect method as st out in Ind AS 7 "Statement of Cash Flows"
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(2) The above unaudiled Standalone results have been reviewed by the Audit Committec and approved by the Board of Dircctors in their respective mectings held on 13 November 2019 A Limiied

Review of these Standalone resulls for the quarier and six months ended 30 Sepiember 2019 has been carried out by the Statulony Audilors. as required under Regulation 33 of SEBI (LODR)
Regulations. 2013

(3) Other exp includes forcign exch il ion loss (nct) of Rs 3 75 crores for the quarter ended 30 September 2019. Rs 8 30 crores for the quarter ended 30 September 2018, Rs 9 95 crores [uf]
six months cnded 30 September 2018, and other income includes forcign cxchange Quctuation gain (net) of Rs 659 crores (or the quarter ended 30 June 2019 Rs 2 85 crores for six months ended 31|
September 2019 and Rs 2 69 crorcs for the year ended 31 March 2019, on standalonc basis

(4) Bascd on the guiding principles given in Ind AS 108 on 'Operating Segments’. the Company's business activity falls within two operating scgments. namely:
(a) Carbon materials and chemicals and
(b) Power

(3) The Board of Dircelors of the Company, at its meeting held on 13 August 2018. had considered and approsed a diall Seheme of Amalgamation (‘Scheme’) between Himadii Speviality Chemical
Limited ("the Company* or the “Transferec Company ) and Equal Commodeal Private Limited ("ECPL’ or the “Transferor Company ). a wholly owned subsidiary of the Company. (o merge the entire
business and the whole of the undertaking(s), propertics and liabilities of the Transferor Company in terms of Section 230-232 of the Companics Act. 2013 ("the Act’) and other applicable provisions. if
any. of the AcL. subject to necessary approvals from the concerned authorities. with cflect from 1 April 2018 (*Appointed Datc’)

National Company Law Tribunal (NCLT). Kolkata Bench. vide NCLT"s order dated 14 October 2019. have approved the scheme with the appointed date of | April 201% and upon filing the same with
Registrar of Companies (RoC), Kolkata, West Bengal. on 11 November 2019. the Schemc has become cffective

The NCLT's order has been considered 1o give effect in these standalonc financial results by transferring the carrving amount of assets and liabilities pertaining to the transferred b
from the Appointed Date of | April 2018

The Company hod already published the audited standalone annual results for the year ending 31 March 2019. unaudited standalone financial results for the quarter ended 30 Junc 2019. 30 Seplember]
2018 and year Lo date results for the period rom | April 2018 1o 30 Scplember 2018. without giving the impact of the above Scheme. These have now been restated afier giving effect of the merger,
post NCLT's order The impact of above NCLT's order is given below:

with elfzey

{Rs. in Crores)
Quarter Ended Six Months Ended Yenr Ended
. 34N 201 JOMA0ER 30002014 FLO320018
R PreNCLT | Post NCLT
'\-D;Il{.'r oscrrldcr Pre NCLT order  |Post NCLT wirader| Pre NCLT order | Post NCLT order | Pre NCLT order | Post NCLT order
Profit before tax 103 80 10599 106.08 10983 21791 225 03 445 02 44931
Net Profit aficr tax 73.24 7539 74 09 7779 150.73 15778 307.30 31141
Tolal Asscls 2358416 2359127 2.785 97 2.790.20
Total Equity and Liabilitics 2.584. 16 259127 2.78597 2.790.20
(6) Effcctive | April 2019, the Company has adopled [nd AS |16 “Leases™ using the modificd retrospective approach and has applied the standard 1o its leases with the cumulative impact recognised on the
dale of imitial application, Accordingly. the previous period information has nol been restaied The Company has accordingly. recognised # right-of-use assct and a corresponding lease bl
amounting to Rs | 16 crores as at | April 2019. The adoption of this Standard did not have significant impact on the profit for the quarter and six months cnded 30 Scplember 2019
(7) The Nomination and R ion C. iltce of the Company al its meeting held on 23 October 2019. has atlotied 93.762 cquity shares of Re | cach to the option grantees pursuant o excreise off
options under the Company ’s “Himadri Employce Stock Option Plan 20167 As a result of such allotment. the paid up cquily share capital of the Company has increased from 418.609.806 cquity shircs|
10 418,703,568 cquity shares of face valuc of Re | cach
)

Earnings per share is not annualised for the quarter ended 30 Scptember 2019. 30 Junc 2019. 30 Scptember 2018 six months ended 30 September 2019 and 30 Scplember 2018

(9) The figurcs of the corresponding previous periods/ car have been regrouped/reclassified. wherever necessan. to conform to the classification for the quarter and six months cnded 30 Scptember 2019

On behalf of the Board of Direclors

g A
Bankey Lal Choudhary

Chairman
s o T

Place' Kolkata
[2ate: 13 November 2019




