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Dear Sir / Madam,

Subr Outcome of Board Meeting held on January 21,2020 - under Regulation 30 of SËBl
LODR

Ref: Our letter no. RMUSE/51/2019-20 dated December 24, 2019

This is to inform that the Board of Directors, inter alia, approved the un-audited financial results
(standalone & consolidated) of the Company for the quarter and n¡ne months ended December
31, 2019 as recommended by the aud¡t committee at their respective meeting(s) held today
(January 21,20201.

The un-audited financial results (standalone & consolidated) of the Company for the quarter
ended December 31 , 2019 is enclosed along with the Limited Review Report on both
standalone & consolidated results issued by Mls. Deloitte Haskins & Sells, Chartered
Accountants, Statutory Auditors. (Regulat¡on 33).

The un-audited fìnancial results (standalone & consolidated) wíll be uploaded on the website
of the company at www.raneorout.com and stock exchanges at www.bseindia.com and
www.nseind¡a.com (Regulation 46). An 'earnings release' for the above results is also
enclosed (Regulation 30).

Ïhe efract of the un-audited financial results (standalone & consolidated) will be publ¡shed in
newspapers, i.e., 'Business Standard' and 'Dinamani' in the format prescribed (Regulat¡on
471.

The meeting of ihe Board of Directors commenced at 11:30 hrs (lST) and concluded
åt i j.: : *_È-i hrs (lST).

We requesl you to take the above on record and note the compliance with the above referred
regulations of SEBI (Listing Obligations and Disclosure Requ¡rêments) Regulations, 2015
(sEBr LODR).

Ënc¡: a/a

1 . Un-audited Íinancia¡ results (standalone & consalidated) fot the quarter and n¡ne months ended Ðecember 31,
2419.

2. Extract af the un-aud¡ted financial results (standalone & consol¡dated) for Newspaper publicalion.
3. Limited Rev¡ew Repad (slandalane & consolídated) far the quañet and nine months ended December 31, 2019.
4. Earnings ,elease fot the quatTer and nine monlhs ended Decembet 31, 2419.
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- Rane (Madras) Limited (NSE: RML; BSE

Code:532661), a leading manufacturer of steering and suspension products and
die casting components today announced its standalone and consolidated
financial performance for the third quarter (O3 FY20) and nine months (gMFY20)

ended December 31, 2019

Standalone Q3 FY20 Performance

Total Net Revenue was {280.2 Crore for Q3 FY20 as compared to {341.9
Crore in Q3 FY19, a decrease of 18.0%

EBITDA stood at {24.6 Crore as compared to {35.6 Crore during Q3 FY19, a
decrease of 30.8%

EBITDA Margin at 8.8% for Q3 FY20 as against 10.4%in Q3 FY19, a decline
of 162 basis points (bps)

" Net profit (PAT) stood at {3.7 Crore for Q3 FY20 as cornpared to {11.0 Crore

in Q3 FY19, a decrease of 66.2%

Consolidated Q3 FY20 Performance

', Total Net Revenue was T320.5 Crore for Q3 FY20 as compared to t387.7
Crore in Q3 FY19, a decrease oÍ 17.3o/o

., EBITDA stood at {18.2 Crore as compared to {28.9 Crore during Q3 FY19, a
decrease of 37.0%

" EBITDA Margin aI5.7% for Q3 FY20 as against 7.4% in Q3 FY19, a decline of
177 basis points (bps)

' Net loss stood alVT.2 Crore for Q3 FY20 as compared to Net loss of {0.7 Crore

in Q3 FY19

Operating Highlights for Q3 FY20 - Standalone

" Sales to lndian OE customers declined 25o/o. Experienced volume drop across
Commercial vehicle and Farm Tractor segments.

,' Sales to lnternational customers declined 28% driven by delay in

commencement of new business for Steering products and drop in volume for
Die casting products

" Sales to lndian Aftermarket customers increased 17%
. Lower volume and unfavourable mix resulted in 162 bps drop in EBITDA

margin

Operating Highlights for Q3 FY20 - Consolidated

Rane Precision Die Casting (RPDC) experienced lower offtake across served

customers and lower than anticipated volumes on new program
, Continue to invest in repairs and maintenance to improve machine availability

'Q3 l-Y20 was a challetryutg qLtatter with steep volunte drop rrr /ndran buslness.
Tlte ntanagettlerrl's foc¿¡s ol cosl teductiott ittitiatives lrclped to pattially rnitigate
tlte itnpact on account of volunte drop. The US subsidiary, RPDC experiertced
lower volttntes on tlew progrant. We cotttinue to invest itt repairs and tnaintenatrce
ancl tnake syslernic progress to effect sustainable operational improvement."

- L. Ganesh, Chairntan, Rane Group

F¡nancial Performance

Total Net Re\,enue-
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Income írom Operations

Other Operattng lncome

Olher lncoile

Total Revenue

Expe nses

-uosl of [/4aterral uonsuiled

-Purchase of stock-ln-trade

-Changes rn rnvenlor¡es

-Excise Duty

-Em ploFe Beneft Expense

-Frnance Cost

-Deprecialion & Arn o(ization

'0lher Expendrture

Total Expenses

PBT before Exceptional ltems

Exceptional ltenl

PBT

Tax Epense

PAT
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-16T0
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(ln { Crore. ¿/n/ess otherw¡se ment¡oned. The sum of sub-segment amounts may not equal the total amounts clue to rouncling off)

Established in 1960, Rane (Madras) Limited (RML) is part of the Rane
Group of Companies, a leading auto component group based out of
Chennai RML has two divisions namely Steering and Linkages
Division (SLD) and Die Casting Divisron (DCD) SLD manufactures
mechan¡cal steering gears, hydrostatic steering systems and steering
and suspens¡on linkage products. DCD manufactures low poros¡ty.
high-quality alumrnum d¡e-castings sr.tch as steer¡ng housings and
eng¡ne case covers. Through its overseas subs¡diary Rane Precision
Die Casting lnc. (RPDC), RML manufactures high pressure aluminium
die casting components from its facility in Kentucky, USA.

Headquartered in Chennai, lndia, Rane Group is engaged pr¡marily in
manufactur¡ng auto components for well over five decades. Rane Group
is a preferred suppl¡er to maior OEMs in lndia and abroad Through its
group companies, it provides Steering and Suspens¡on systems, Friction
materials. Valve train components. Occupant safety systems, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery
Engines.

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION.
PLEASE FEEL FREE TO CONTACT OR


