
®

NAVNEET

Knowledge is wealth

NEL/BSE/02/2019

Corporate Relationship Department
Bombay Stock Exchange Ltd.
1sl Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai - 400001

2nd April,20 19

Sirs,
Sub : Regulation 30 of the SEBI ( Listing Obligations and Disclosure Requirements)
Regulations,2015

Ref: Scrip Code - 508989

1) We hereby inform you that CRISIL Limited has reaffirmed its"CRISIL A I+" (pronounced as
CRISIL A one plus) rating on Rs.300 crore Commercial Paper, enhanced from Rs.200 Crore of
the Company. Instruments with this rating are considered to have very strong degree of safety
regarding timely payment of financial obligations.

2) We further inform you that CRISIL has assign below ratings outstanding for the debt
instrument/facilities of the Company.

SrNo Bank Facility Bank Total Bank Outstanding Rating
Facilities
Rated

1 Bank Guarantee ICICI Bank Ltd Rs.2.0 Crore CRISIL Al +( Reaffirmed)
Total Rs.2.0 Crore

The above is submitted in accordance with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Kindly acknow.1edge.

Thanking you,
Yours faithfully,
FOR NAVNEET EDUCATION LIMITED

AMIT~H
COMPANY SECRETARY

Encl : As above

NAVNEET EDUCATION LIMITED
CIN: L22200MH 1984PLC034055

Navneet Bhavan, Bhavani Shankar Road, Dadar (W), Mumbai 400 028. India

Tel.: 02266626565 • Fax: 02266626470 • email: nel@navneet.com • www.navneet.com . /navneet.india



Ratings

NAVPUBlJ2202-6/CP/041900137
April OJ, 2019

Mr, Gnancsh D. G:lla
I\lanaging Direclor
i'iavncet Education Limited
Navncet Bhavan.
I3havani Shankar Road,
Dad'll' (W)
Mumbai • 400028
Tcl: 2266626565

D<:ar Mr. Gnancsh D. Gala.

CONFIDENTIAL

CRISIL
An S&P Global Company

He: Heview of CRISJL Rat.ing on the Rs.300 Crore Commercial Paper, enhanced from Rs.200 Cron' t of
l\'avncct Education Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRL IL ha. , aftcr due consideration, reallirmcd its "CRlSIL A I+" (pronounced as CRISIL A one plus rating)
rating on the captioned debt instrument. Instrumcnts with this rating are considered to have very strong degree
of 'afety regarding timely payment of financial obligations. Sueh instrumcnts carry lowest credit risk.

ror the purpose of issuance of captioned commercia] paper programJlle, this lettcr is valid for 60 calendar days
from thc date orthe letter. In the event of your company not placing the above prognlllllllc within this period, or
in the evcnt of any change in the size/structure of your proposed is.'uc, the rating shall have to be rC\'iewcd and a
lelter of revalidation shall have to be issued to you. Once the instrument is issued. the ubove rat in\! is valid
(unless revised) throughout the life of the captioned commercial paper programme with a maximum Il~lturity of
one year.

As per our Rating Agreement, CRISIL would disseminllte the ruting through its publications ,10<1 other media.
and keep the nlting under surveillance for the life of the instrumcnt. CR1SIl.. rcserves the right to witbdrnw or
revise the ratings assigned to the captioned instnJll1ent at uny lime, on Ihe basis of new information, or
unavailability of information or other cireumstanc<:s. which CRISIl. believes. may have an impact on the rating.

. hould you require <lny cJarificati I1S, pI ase fed free t get In touch with u~.

\Vith \.varrn regards,

Your' sincerely,

itcsh Jain
Director - CRISIL Ratings

.. '
~ -,,~,",~ ..<;~:

'-
, ivedita Shihu
Associate [)Jreclor - CRISIL Ratings

A CRfSIL fallllg reflecls CRfSI!..'s current opinion on the likelihood of timely payment of the oo/igmlom; under the raled instrumenl and
does not cOt/sliluJe an audit of !tIe fBled enNy by CRISIL. emSIL ratmgs are b,1sed on inform::Jtlon provided by the issuer or obtamed
by CRfSIL from sources II considers reliable. CRISfL does flOt gUBliflfltee tile completeness Of accuracy of the information on which Ihe
rating IS based. A CRfSIL fating is not iJ recommendation to buy, sel/, or I/Oid the (Oteo instnJlllent; II does /lot comment orl the malket
pftce or sUttabilily for a pal1icular Inveslor. All CRISiL rotmgs are under surveillance. CRISIL Of its aSSOCliJtes m"l Iwve ol/ler
commerciallransaClions IVllh the company/entity. Ratings are reVised as and wilen c,rcumstances so W,JfIanl CRiSIL IS nol resf.xmslble
for any errors iJnd especially stales tflat it has no financral liability whalsoever 10 /lIe subscribers I users / traflSl/Jrtters / d'SlflbulOrS of
thiS prOdvct. CRiS/L .Ra/mgs rating criteria are available IVIthout charge to the pI/bite on Ihe CRi$IL web slle, www erlsif com. For tile
latest tOtlilg information on any ;nsirumenl of any company raled by CRISIL, please contacl Customer Service Helpdesk al /800-267
1301.

CRISIL limited

Corporate Identity Number: L67120MH1937PLC042363

CRISIL House. C ntrat Avenue, HIH.UlandilOl Business Park, Powai, Mumba. - 1.00076. Phone: +91 22 33/.2 3000 I Fax: +91 n 40/.0 5800
www.crisil.com
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CONFHH;NTIAL

NA VPUBL/220256!I3LR/04 J900 13 8
April 01,2019

Mr. Gnanesh O. Gala
Munaging Director
Navncet Education Limited
Navneet Bbav:m,
Bhavani Shankar ROiHI,
Dallar (W)
Mumbai - 400028
Tel: 2266626565

Dear Mr. Gnancsh D. Gala,

Re: Review of CRISIL Ratings on the bank facilities of Navncet Educlition Limited

All ratings assigned by CRJSIL arc kepI under continuous surveilhillce ant.! review.

CRISIL
An S&P Global Company

Please find in the table below the ratings outslanding for the debt instruJ1lent~faeiJities oCthe company. and the
mling actions by CRISIL on the ratings as on date.

Total Bank Loan Fucilities Hated
Short~TermRutin'

(Bank·wise details as per Allllexure /)

Hs.2 Crore
CRISIL ,'\ 1+ (Reaffirmed

As per our Rating Agreement, CR1SIL would disseminate the mtings, along with the outlook, through its
publications and other media, ;:lIld keep the ratings, ,lIong with the outlook, under surveillance over the Ii fe of
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, 'at
any time, on the basis of new information, or unavailability of information. or other circumstances which
CRISIL believes may have an impact on the rulings.

Should you require any c1arifie'ltiol\s. please feel free to get in touch with liS.

With wann regards,

Yours sincerely,

Nilesh Jain
Director· CRlSIL Ratings

-.... ~~,~~'"'

':'::-':" ?~.:?? .. "
NivcJita Shibu
Associalc Director - CR lSI L Ratings

l~•.

II CRISIL rating ref/eels CRISIL's current opinion on tile likelihood of timely payment of the obligations vnder tile rated inslrwnent and
does nol consli/ule an avetll of the rated entily by CRISIL. CRISIL ratings are wsed on inlormation provided by the issuer or ootained
oy CRISfL from sources it conSiders reliable. CRISIL does nol guarantee the complcfoness or accuracy of Ihe infolmafion on wllieh fhe
rating is based. A CRISIL faliog is not a recommenctetioli to buy. soil. Of 110ld tM rated instrument: II does 110t (;ommont on (he markel
price or SUitability for a partiCIJlar inves/or. All CRtSIL rBrings are under sVlVeillance. CRISIL or ils associates may "ave olller
commerciat tmnsactions wilh the company/el)/ily. Ratings are revised as and wtle" circumstances so warran/. CRISIL is no! responsible
for <lilY errors and especially sW!es lIlal it has 110 fil1ancmi liabimy wlWfsoevcr 10 rile subscribers /Ilsets Ilransmitiers I dislnblirors of
tlJ,S product. CRISJL Ratings mting criteria ate aWlllable without charge /0 tile public 011 (/le CRISIL web silo, www.crisil.com For IIle

lales! raling infO/mation on any inslrumel)/ of allY company rated by CRlStL. please contact Customer Service Nelpdesk 01 IlJOO·2$7·
1301.

t.....:.::.:..;~------------------·---rnTS1ITilnffe(l-~·······--·--···_--·····--·

Corporate Identity Number: L57120MH1987PLCO/•.2363
-------_._-----_ _ ---_ _------------- ._--- ._-_._--

CRISIL House. CentratAvenue. Hiranandani 6usiness Park, Powai, Mumbai· 400076. Pho".,: +9122 3342 3000 I Fax: +9122 4040 5800
www.crisiLcom



Ratings

Annexure 1 - Bank-wise details of va rious facility classes (outsta nding facilities)

CRISll
An S&P Global Company

A CRISIL rating reflects CRISIL:SO current opinion on the likelihoo<J of limety payment of the obligations under the rated instrumenl and
ooes not conslitl,i/e an alJdit of the rated entily by CRISIL CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee Ihe completeness or <lccuracy of tile information on whi(;h lhe
rating IS based. A CRISIL rating is nol a recommendation to buy. sell. or hold the rated instrument; it does not commell/ Oil the market
price Of suitability for a paf1icvlar investOf. All CRISIL ratings are under surveillance. CRISIL or irs associates may have Diller
commercial transactions witll thll compunyfentity. Ratings are revised as und wIlen circumslances so wamml. CRISIL is nol responsible
for any errors and especially states that it has no financialliaoility whatsoever to the subscribers / users I transmitters I distnbutors of
Ihis pro<Jvct. CRISIL Ralings rattng criteria aTe available without charge to the public on the CRISIL web site, www.crisil.com. For the
latest rattng Infomlation on any inS!rumen/ of allY company rated by CRISIL. please contact Customer Service Helpdesk at 1800-267·
1301.

'"'~ ,::" ......,mlle"
Corporate Itle!1tlty Number: L671 ZOMH1987PLC04Z363

CRISIL House, Central Avenue, Hiranandanj Business Park, ?owai. Mumbai - 400076. Phone: t91 223342 3000 I Fax: +91 22 4040 5800
www.cl1sil.com


