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#402-A, Arunachal Building, 19 Barakhamba Road, New Delhi - 110001, INDIA
Phone : +91-11-23354236, 43045402 Email : southerninfosys@ gmail.com
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To, To,
The Department ofCorporate Services Listing Department
Bombay Stock Exchange Calacutta Stock ExchangeP J Towers, 7, Lyons Range,
Dalal Street, Kolkata - 700001
Mumbai - 400001

BSE Code : 540174 CSE Code : 14326

Sub: Outcome of the board mecting held on 30.06.2020.

Dear Sir/ Madam

Pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, board of directors of the company in their meeting held today i.e. on Tuesday,
the 30" June,2020, which concluded at 5.30 p.m. at its registered office inter-alia has
considered and approved the audited standalone and consolidated financial results for
the quarter and year ended 31° March, 2020, along with the auditor’s report and
Statement of impact of Audit Qualifications.

You are requested to take the above on your record and oblige.

Thanking You,
Yours Fi
ForS sys Limited
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(Kriti
Company Secrétary & Compliance Officer
M. No.: A51320



V SAHAL TRIPATHI&CO
CHARTEREDCCOUNTANTS
3-E, Hansalaya, 15 Barakhamba Road,
Connaught Place, New Delhi - 110001
Tel. : +91-11-23319596, 23352449,

+91-11- 23324045
E-Mail :vst@sahaitripathi.com

Independent Auditors’ Report
To the Members of
SOUTHERN INFOSYS LIMITED

Report on the Audit of the Financial Statements

Qualified Opinion
We have audited the accompanying financial statements of SOUPHERN INFOSYS

Company”), which comprise the Balance Sheet as at 3} and the

Statement of Profit and Loss, Statement of Changes in Equity and the Cash Flow Statement

for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information,

1 ),MITED(’ the

in our opinion and to the best of our information ond according, to the explanations giver to

2 cdintheBasisfo: Qual GedOpinienpor
agraph, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view m contormity with the

accounting principles generally accepted #n the state of affairs af the Company as at

March 31, 2020, and its profit, changes in equity and its cash Hows for the sear ended on thal

‘take.

wacepttor he sosst it re

tia,

ny In the case of the Balance Sheet. of the State of Attairs of the Company as at Marci

31, 2020; and
(b) In the case of Statement of Profit and Loss account, of the loss for the vear ended on

date March 31, 202),
Te In the case of Cash Flow Statement tor the vear ended on cate Marely 3h, 2020

id} In the case of Statement of chanjes in equity for the year ended cn date March 31,

2020
Basis for Qualified Opinion
The company is required to make provision for Gratuity in respect of its employees as

required under Payment of Gratuity Act. 1965 by following accrual basis and conducting the

valuation by following independent ao valsations as at the bala ce shoot dare om

using the project unit cast method as ov Indian Accounting Slandard-7& on

Benefits prescrlud in the © mpanie: 1 ccounting Kuves, Mtn ond

Companies (Accounting Standards) Rules, 2016. The company has not made any provision
for Gratuity and the said non-provision is contravention. We are unable to ascertain the

financial implication of the same. The net profit for the vear, current assets cumulative: net
are overstated to that extent.
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ofMatter
\We draw your attention to the responsibility of the Company to arrange balance
confirmations in respect of Accounts Receivable, Accounts Payable and other

receivables/ payables. The fetters of confirmation have been cent dy the manapement to

patties ob Accounts receivables, Accounts payables, advances, bier priveal tes! tay

oatirm the:r balances as on 31st March, 2020, Balan ¢ confirmacons have apt been reccived
d financtis. Phe balances. of suc oartivs have been
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financial statements at the valuc as per the books of account. The company, to the

extent stated, has considered them as good and no provisions have been made in

respect of debtors/advances. Accordingly, Accounts Receivables and Payables
balances and other receivables/payables are subject to confirmation and

reconciliation. To that extent, we are unable to ascertain financial implication of
same in the financial statements.

b) We draw attention to Note 33 to the financial statements, regarding
management's assessment of Covid-19 impact on the future performance of the

company. Our report is not modified in respect of the matter.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these

matters. We have determined the matters described below to be the key audit matters to
be communicated in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the

Management Discussion and Analysis, Director’s Report, Report on Corporate
Governance and General Shareholders Information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of thesefinancial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguardingof the

of the Company and for preventing and detecting frauds and other irregularities;
ion and application of appropriate accounting policies: making judgments and
ates that are reasonable and prudent; and design, implementation and
enance of adequate internal financial controls, that were operating effectively for

ing the accuracy and completeness of the accounting records, relevant to the

ration and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or ta cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

auditor’s

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our

opinion on whether the Company has adequate internal financial controls

system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimatés and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast

significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.
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Materiality is the magnitude of misstatements in the financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of

any identifiedmisstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including, any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine

those matters that were of most significance in the audit of the financial statements of

the current period and are therefore the key audit matters. We describe these matters in

our report unless law or regulation precludes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because jhe adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

auditor

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”)

issued by the Central Government of India in terms of sub-section (11) of section

143 of the Companies Act, 2013, we give in the Annexure ‘A’statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Companies Act, 2013, we report that:

a. Except for the matter described in the basis for qualified opinion and

Emphasis of Matter Paragraph, we have obtained all the information and

explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

b. Except for thé matter described in the basis for qualified opinion and

Emphasis of Matter Paragraph, in our opinion proper books of account as

required by law have been kept by the Company so far as it appears from

our examination of those books;

c. Except for the matter described in the basis for qualified opinion and

Emphasis of Matter Paragraph, the Balance Sheet, the Statement of Profit

and Loss, the Statement of Changes in Equity and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.;

d. Except forthepossible effects ofthematter described intheBasisforQualified

Opinion paragraphabove, in our opinion, the aforesaid financial

statements comply with the Indian Accounting Standards prescribed
under Section 133 of the Act, read with rule 7Zof the Companies

(Accounts)Rules,2014;

e. On the basis of the written representations received from the directors as

on 315 March 2020 taken on record by the Board of Directors, none of the

TRIPS>



directors is disqualified as on 31 March 2020 from being appointed as a
director in terms of Section 164 (2) of the Act;

f. Except for the matter described in the basis for qualified opinion and
Emphasis of Matter Paragraph, with respect to the adequacy of the internal
financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in
Annexure ‘B’; and

g. With respect to the other matters to be included in the Auditor’s Report inaccordance with the requirements of section 197(16) of the Act, as
amended:
In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section
197 of the Act.

h. With respect to the other matters to be included in the Auditor's Report inaccordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company doés not have any pending litigation as on 31
March, 2020;

ii. The Company did not have any long-term contracts includingderivative contracts for which there were any material
foreseeable losses;

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

ForV Sahai Tripathi& Co.
Chartered Accountants
Firms Registration No. (00262N

artner

Membership No. 086897
Place: New Delhi
Date:- 30° June 2020
UDIN, 200362+ AARARDI4G |

(Vishtwas Tripat
P
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SOUTHERN INFOSYS UMITED

402-A, Arunachal Building, 19, Barakhamba Road, New Dethi-110001

Email: southernintosys@gmail.com , Web: www.southerninfosys.com

CIN: L67120D1L199SPLC059994

Statemet of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2020 Amt. (In Lakhs}

Particulars
31-03-2020

Quarter Ended

Preceding 3

Quarter ended| month ended
31-12-2019

Corresponding 3

month ended

Year Ended

Year to date figures
for the Curent year

31-03-2019 ended on 31-03-2020

Year to date figures
for the previous year
period ended on 31-

03-2019

i.1. Revenue from Operations

Hl. Total Income (1 +4}
it. Other income

WV. Expenses
Cost of Wtsterial Consumed

Purchases of Stock in-trade

Audited Audited

158.28 1873.90 1904.35} 2487.16]
6.19 “14.03 25.09 27.45

TEI 164.47] 1859.87 1929.44 2214.61

0.00 0.00 0.00! 0.00 0.00

1544 01 1864.38 1865.80 2170.25

dit
1572 78

16

) Charges venteres of finished goods, Wark-in-progress
;

0.00
stock intrade

Employes Benefits kxpenses 7.39 563 6.54 26.25 20 32

Finance Costs 0.09 oot 1.22)
O13 4&2

ms

4

and amortisation exoenses C05 Cos O05 av 6.23

Eanenses
18.58 1.73 G15 26.98 13.03

Total Expenses {IV) 1569.93 162,73 1880.34 1919.34 2208.65

WoProtit/(Luss} before exceptionalit ax Vv’ :

ratit/(Lass) before excep al items andtax ( } lo 7 176 (20,47) 10.19 5.96

IM Exceptiangl 0.00 0.06 0.03 0.00

vitProfit/{Loss} before tax (V-VI) 10.76, 1,76 (20.47) 10,10 5.96

Mill, Tax Expense
O.16 0.16 0.36!

O22 7.04

Piet vo i773 C.33 (LA8} 2.34 1.23

;
“183 (ori 2.95 (2 Tail 6,56

PB ver Tax
“1.15

UR, for the period from continuing operationsrss} P Bop 10.80 1.60 (20.83)—
X. Profit/(Loss) from discontinued operations ¢.00 0.00 9.00

xi Tax expense ot discontinued operations 0.00

RIL Profit/(toss)from Di i i ffrom Discontinued operations (after tax) (X aoa! ono oot

Kill, Profit/(Loss) for the period
10.80 1.60 {20,83},

Other Comprehensive Income

|

0.00) 0.00 0.00

W

. .
De

(A) (i tens that wil not be reclassified to profit or loss

Lif income relating to items that will not be reclassified to

orcfit ar loss

8) that will oe to profit or loss 0.09 0.00

jt inne fix relating to items that wil! be reclassified ta
4
09

+ acl 0.00) 09
Peper OP

Total Comprehensive Income for the period (Xith+ XIV’p
pe

( } 10.80 1.60 (20.83} 9.83 (2.08)
Profit Lass} and Other Comprenensive Incame for

jthe Period)

XV. Earnings per equity share (for continuing operation): _}
F Tp base 0.02 0.03 (0.413 0.29 (0.02)

fa Diluted
0.92 0.03 (0.41) 0.20 (0.02]

i |

XVIt Earnings pee equity share {far discontinued operation):

Lp Pasee
0.00 0.00 0.00 0.00 0.00

12)Duuted .
000) 0.00 0.00 0.00 0.00

XVI.
Earnings per

equity share (for discontinued & “Ty

—_—}— _—|

0.25) 10.02)

0.90 10.02)

0,00 9.00 0.00 0.00

9.83 Ql

(v 0.09 0.00

0.00 4.00 0.00

O08

9.82
0.00

0.00 0.00

0.00 0.00 0.00 000 0.00

0.90 9.00 0.00

4 (0.413)

or
\
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Notes:

- (i} ind AS 115'Revenue from contracts from customers’ mandatory for reporting periods beginning on or after April 1, 2018, replaces existing
revenue recognition requirements. Under the modified retrospective approach, there were no significant adjustments required to the retained

earnings as at Apri!, 2018. The adoption of the standard did not have any impact on the financial results.

(2) The figures for the quarter ended March, 2020 are the batancing figures between published financial year to date figures and the first three

quarters of the relevant financial year.

(3) The above results have been reviewed by Audit Committee and taken on record by the Board of Directors at its Meeting held on 30th, June 2020,

The Statutory Auditors have carried out their Audit of the above results.

{3) The format of the above results as prescribed in SE6I's circular dated July 5, 2016, Ind AS and Schedule Ill (Division Il) to the Companies Act, 2013,
which are applicable to companies that are required to comply with Ind AS.

(4} The company is engaged in a single line of segment i.e., the Trading of IT hardwarde & softare and related services”.

15] The figures for the previous period/year have been regrouped/reciassified, wherever necessary, to conform to the current period/year classification.
{6] The of Coranavirus (COVID -19) pandemic gtobally and in India is causing significant disturbance and decline in the global and Indian financial markets.

Various stages of Lockdown announced by Government of India to contro! the sp-ead of virus have resulted in the slowdown in the economic activities, The impact

on your company is no different and the company lost some revenue in the last fortnight of March, 2020 resulting in gross turnover for the financial year 2019-20

remaining tesser by 2-3 crores. However, with the digital communication technology, the company has been encouraging its employees to work from Home. This

has enabled business continuity through remote technology, Thus, the company believes that the current crisis will have a impact on the ability of the company to

run its operation. Further, the company will remain to monitor any material changes to future economic conditions which will be given effect in the

respective future period.
igitant

For Southern Inf s Liuri

ae irector
(Siddharth Shafma)

bir
Oirector
DIN; 07401382

Date: 30-06-2020
Place : New Delhi
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SOUTHERN INFOSYS LIMITED

402-A, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
Email: southerninfosys@gmail.com , Web: www.southerninfosys.com

CIN: L671200L1994PLC059994
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Standalone Statement of Assets and Liabilities
(Amount in Lakhs)

Particulars
Figures at the end of

current reporting period
i.e. 31/03/2020

Figures at the end of
previous reporting period

i.e. 31/03/2019

(Audited) (Audited)
ASSETS
Non current assets
(a) Property, Plant and Equipment 0.85 1.02

(b} Capital Work in Progress - :

(c} Investment Property : :

(d) Goodwill - :

(e) Other Intangible Assets - :

(f) Intengible assets under development : :

(g) Biological Assets other than bearer plants -

(h) Financials Assets-

(i) Investments 198.78 140.72

{ii) Trade Receivables -

(iii) Loans 213.20 311.18

(iv) Other Financial Assets :

(i) Deferred tax assets (net) 0.10 :

(1| Other non-current assets 35.95 1.15

Current Assets
(a) Inventories - :

(b) Financials Assets
(i} Investments :

(ii} Trade receivables 1,821.24 963.09

| __
{iii} Cash and cash equivalents 32.21 1.07

(iv) Bank Balance other than (iii) above 5.53 5.00

(v) Loans
‘ - -

(vi) Others 65.91 66.56

(c) Current Tax Assets : :

(d} Cther Current Assets 310.90 995.46

TOTAL ASSETS 2,684.67 2,485.25

TRIP,
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DG
For Southern Infosys Lintited__.

“

. oe
ce Q DRI ect

(Siddharth Sharma)
Director
DIN: 07401382

Date: 30-06-2020
Place : New Delhi

EQUITY AND LIABILITES

Equity-
(a) Equity Share Capital 502.00 502.00

(b} Other Equity 10.95 1.07

Liabliaties
Non -Current liabilites
(a) Financials Liablities

(i) Borrowings
fii) Trade Payable
(iii) Other Financial liabilities (other than specified in

iten: (b) to be specified
(b) Provisions

(c) Deffered Tax Liabilities (net) 2.02

(c] Other Non-Current Liabilities
Current Liablities
(a) Financials Liabilities

(i) Borrowings
(ii) Trade Payables 1,918.23 1,556.83

(iii) Other Financial liabilities (other than
item {c} to be specified Q.15 2.10

(b) Other current liabilities 253.34 420.37

{c) Provisions 0.86

(ui) Current Tax Liabilities

TOTAL EQUITY AND LIABILITES 2,684.67 2,485.25

specifiedin

pt Par,
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SOUTHERN INFOSYS LIMTED
Statement of Cash Flow for the period ended 31st March 2020

(Siddharth Sharma)
Director
DIN: 07401382

Date: 30-06-2020
Place : New Delhi

Particulars 31.03.2020 31.03.2019
(A) Cash flow from Operating Activities

Profit Before Tax
a

10,27,896 5,95,761
Add: _|(Profit}/Loss on sale of Assets - Net

Depreciation 17,354 23,417
Interest Paid - 4,78,626
Interest Received (23,43,038) (9,28,082)
Reversal of Provision of Loss Allowence - (15,99,656)
(Profit)/Loss on sale of Investments {15,105) :

Profit on Fair Valuation of Investment (1,50,188) (33,446)
|

Operating Profits before working Capital changes (14,63,082) (14,62,380)
Adjustment for:
Change in Trade Payable 361,40,029 919,41,970
Change in Other Liabilities -168,97,765 5,06,476
Change in Trade receivable (858,14,737) (939,63,540)
Change in Loans & Advances 97,98,162 (14,564)
Change in Non Current Assets -34,75,843 (208)
Change in Current Assets . f 685,03,130 4,00,792

|

Cash generation from Operating Activities 67,89,895 (25,91,454)
Less: jIncome Tax

| 3,25,260 90,783
Net Cash generation from Operating Activities 64,64,635 (26,82,238)

|

(B) Cash Flow from Investing Activities
Interest Income 23,43,039 9,28,082
Dividend Income
Purchase of Investment (60,41,000) (9,00,000)
Sale of Investment 4,00,000 :

Movement in Deposits -52,665
Net Cash from Investing Activities -33,50,626 28,082

|

(C) Cash Flow from Financing Activities
Interest Paid (4,78,626)
Net Cash flow in Financing Activities 4 (4,78,626)

|

Net increase decrease in cash & cash equaivalants 31,14,009 (31,32,782)
Cash and Cash equivalents (Opening Balance) 1,07,471 32,40,252
Cash and Cash equivalents (Closing Balance) 32,21,480 1,07,471

For Southern |
.

“ph



ANNEXURE I

tatement on Impact of Audit Qualifications (for audit report with modified opinion) submitre
along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

L

t

Statement on Impact of Audit Qualifications on audited standalone financials for the

5. Total Assets

Financial Year ended March 31, 2020
(See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

(as reported (audited figures after
before adjusting adjusting for

Turnover / Total income 192,961,827 Not Applicable
(please refer betow)Total Expenditure 191,961,088

Earnings Per Share 0.20

268480276

. Net Worth 51,307,778
Any other financial item(s} (as felt appropriate by the

Audited Figures Adjusted Figures
Particulars

for qualifications) qualifications)

Net Profit/(Loss) 1,000,739

Total Liabilities 217,172,498

management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: as per the autitor’s opinion, the company is requ‘red to make provision for
ratuity in respect of its employees as required under Payment of Gratuity Act, 1965 by following accrualbasis and conducting the valuation by following independent actuarial vatuations as at the balance sheetdate by using the project unit cost method. The company has not made any provision for the gratuity.

However the are unable to ascertain the financial implication of the same. Consequently, noadjustments could be made for the qualifications.

b. Type of Audit Qualification : Qualified Opinion

€. Frequency of qualification: Thrice

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
As on date, payment of Gratuity Act is not applicable on the company. Also there is no one in thecompany who has been in employment for more than 5 years, Hence no provision is made for thesame.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

{i) Management's estimation on the impact of audit qualification:

(ii) Ifmanagement fs unable to estimate the Impact, reasons for the same:

(iii) Auditors’ Comments on {i} or (ii) above:

Earnings Per Share
| Per
i
Total Assets

| Total Liabilities
|

5
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Signatories:

CEO/Managing Director

CFO

Audit Committee Chairman

a Statutory Auditor

Piace: New Dethi
Date: 30.06.2020

if
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V SAHAL TRIPATHI & Co
CHARTERED ACCOUNTANTS
8-E, Hansalaya, 15 Barakhamba Road,
Connaught Place, New Delhi - 110001
Tel. : +91-11-23319596, 23352449,

+91-11- 23324045
E-Mail : vst@sahaitripathi.com

Independent Auditors’ Report

To the Members of
SOUTHERN INFOSYS LIMITED

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion
We have audited the accompanying consolidated financial statements of SOUTHERN
INFOSYS LIMITED (“hereinafter referred to as the Holding Company”) and its associates,
which comprise the Consolidated Balance Sheet as at 3b March, 2020, and the

Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in Equity
and the Consolidated Cash Flow Statement for the year then ended, and notes to the

Consolidated financial statements, including a summary of significant accounting policies
and other explanatory information.

t

In our opinion and to the best of our information and according to the explanations yiven
to us, except for the possible effects of the matter described in the Basis for Qualified
opinion paragraph, the aforesaid Consolidated financial statements give the information

required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state

of affairs of the Company as at March 31, 2020, and its profil, changes in equity and its cash
flows for the vear ended on that date

{a) In the case of the Consolidated Balance Sheet, of the Consolidated State of Affairs of

the Company as at March 31, 2020; and

(b) In the case of Consolidated Statement of Profit and Loss account, of the loss for the

vear ended on date March 31, 2020.

(c) In the case of Consolidated Cash Flow Statement for the vear ended on date March

31, 2020.

(ul) In the case of Consolidated Statement of changes in equiiy for the year ended on

date March 31, 2020. °

.
Basis for Qualified Opinion
The company is required to make provision for Gratuity in respect of its employees as

required under Payment of Gratuity Act, 1963 by following accrual basis and conducting
the valuation by following independent actuarial vasuations as at the balance sheet date by
using the project unit cost method as mandated by Indian Accounting Standard-19 on

Employee Benefits prescribed in the Companies (Accounting Standards) Rules, 2006 and

Companies (Accounting Standards) Rules, 2016. The company has not made any provision
tor Gratuity and the said non-provision is contraveation. We are unable to ascertain the

financial implication of the same. The net profit for the year, current assets cumulative net

profits are overstated lo thal extent.

Tel, : +91-11- 46612531-33
Website : www. sahaitripathi.com
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Emphasis ofMatter
a) We draw your attention to the responsibility of the Company to arrange balance

confirmations in respect of Accounts Receivable, Accounts Payable and other

receivables/ payables. The letters of confirmation have been sent by the management
to parties of Accounts receivables, Accounts payables, Advances, other

payables/receivables to confirm their balances as on 3ist March, 2020. Balance

confirmations have not been received from parties up to the date of signing of

financials. The balances of such parties have been incorporated in the financial

statements at the value as per the books of account. The company, to the extent

stated, has considered them as good and no provisions have been made in respect of

debtors/advances. Accordingly, Accounts Receivables and Payables balances and

other receivables/ payables are subject to confirmation and reconciliation. To that

extent, we are unable to ascertain financial implication of same in the financial
statements.

b) We draw attention to Note 33 to the financial statements, regarding management's
assessment of Covid-19 impact on the future performance of the company. Our

report is not modified in respect-of the matter.

Other Matter
The financial statements of Disha Capital Services limited for the year ended March 31,

2020, were audited by another auditor who expressed an unmodified opinion on those

statements on June 27, 2020. The financial statements/financial information of aforesaid

associate have been audited by other auditors whose reports have been furnished to us by
the management and our opinion on the consolidated financial statements, in so far as it

relates to the amounts and disclosures included in respect of the associate, and our report
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid

associate, is based solely on the reports of the other auditors.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key auditmatters & be communicated in our report.

Information Other than the Consolidated Financial Statements and Auditor's Report
Thereon
The Company’s Board of Directors is responsitle for the preparation of the other

information. ‘The other information comprises the intormation included in the Management
and Analysis, Report, Report on Corporate Governance and General

Shareholders Information, but does not include the consolidated financial statements and

our auditor’s report thereon,

Discussion

pyTRIP4>

SaAccov



Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is

to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the consolidated financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated
financial statements that give a true and fair view of the financial position, financial

performance, changes in equity and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the accounting Standards

specified under section 133 of the Act. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for

assessing the Company’s ability to continue as a yoing concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the

Board of Directors cither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.
*

Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion, Reasonable assurance is a high
level of assurance, but is nol a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

ps
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the consolidated financial

statements, whether due to fraud er error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient: and

appropriate to provide a basis for our opinion. The risk of not detecting, a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal contro}.

¢ Obtain an understanding of internal financial controls relevant to the audit in order

to design audit procedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

e Evaluate the appropriateness of accounting, policies used and the reasonableness of

accounting estimates and related disclesures made by management.

» Conclude on the appropriateness of management's usc of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the consolidates statements or, if such chsclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

uln

e Evaluate the overall presentation, structure and content of the consolidated

financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner

that achieves fair presentation.

Materiality is the magnitude of misstatements in the congolidated financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the consolidated finanvial statements may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related saleguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the consolidated financial statements

of the current period and are therefore the key audit matters. We describe these matters in

our auditor's report unless law or regulation precludes public disclosure about the matter

or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Companies (Auditor's Report) Order, 2016 (“the Order’) issued by the Central

Government of [India in terms of sub-section (11) af section 143 of the Act, does not

required to be given in case of consolidation of financials. Accordingly report a

statement on the matters specified in the paragraph 3 and 4 of the Order, are not

required to be given.

2. As required by Section 143 (3) of the Companies Act, 2013, we report that:

a. Except for the matter described in the Basis for Qualified Opinion and

Emphasis of matter paragraph above, we have obtained all the information

and explanations which to the best of our knowledge and belief were

necessary for the purposes of cur audit,

b. Except for the matter described in the Basis for Qualified Opinion and

Emphasis of matter paragraph above, in our opinion proper books of

account as required by law have been kept by the Company so far as it

appears from our examinalion of those books;

c. Except for the matter described in the Basis for Qualified Opinion and

Emphasis of matter parayrraphs above, the Consolidated Sheet, the

Consolidated Statement of Profit and loss, the Consolidated Statement of

Changes in Equity and the Consolidated Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. Except for the possible effects of the matter described in the Basis for

Qualified Opinion paragraph above . in our opinion, the aforesaid

Consolidated financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with rule 7 of the

Companies (Accounts) Rules,2014 ;

e. “on the basis of the written representations received from the directors as on

31s March 2020 taken on record by the Board of Directors, none of the

tp,4
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directors is disqualified as on 31 March 2020 from being appointed as a

director in terms of Section 164 (2) of the Act;

f, Except for the matter described in the basis for qualified opinion and

Emphasis of Matter Paragraph, with respect to the adequacy of the internal
financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate Report in Annexure ‘A’ ;

and

with respect to the other matters to be included in the Report in
accordance with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the

explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of
the Act.

\udito

h. with respect to the other matters to be included in the Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

Audite

i. The Company does not have any pending litigation as on 31% March,
2020;

ii, The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses;

iii. There has been no delay in transferring amounts, required to be

transferred, to the Investor Education and Protection Fund by the

Company.

For V Sahai Tripathi & Co.
Chartered Accountants
rirms Registration No. 000262N

Membership No. 086897

Place: New Delhi
Date: 30 June, 2020
UDIN: 200%6
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SOUTHERN INFOSYS UUMITED

402-A, Arunachal Building, 19, Barakhamba Road, New Dethi-110001
Emall: southerninfosys@gmali.com , Web: www.southerninfosys.com

CIN: L671200L1994PLC0S9994

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2020 Amt. (In Lakhs}

Quarter Ended Year Ended

Year to date
Preceding 3 figures for

Vear to date

Particulars
Quarter ended) neh ended

3)
ene Curent |

ures for the

31-03-2020 32-22-2019
month ended

year ended
previous year

31-03-2019 period ended
on 31-03-
2020

on 31-03-2019

(Audited) {Unaudited} (Audited) ) |Audited) {Audited)

|i.Revenue from Operations 1572.78 158.38 31B73.90) 1904.35 2187.36

it. Other Income 791 GAG 25,09 27.45)
IN. Total income (I ett] 1580.69 164.47 1929.44 2214.61

IV. Expenses
[Cost of Materis! Consumed 0.00 0,00) 0.00) 0.00 0.90

of Stock-in-trade 1944.01 155.30 1866.38 1845 BO 2170.25

chennes
in inventones of finished gaods, Work-in-progress 000 1.00 0.00 cog 6.00and stack-n-trade

lenis Benalits Expenses 749 5.63 6.54 26.25 20.32
Coats cag 1.22 G13 4&8?
ation and expenses 0.05 0.05 Q:7 G23}

10% vit Expenses 18 58 1.73 6.15 26.98 13.03
Total Expenses (IV) 1569.92 162.71 1880.34 1919.33 2208.65

v. Profit/(Loss) before exceptional Items and tax (Ul- IV} 10.76 1.76 (20.47)) 10.20) 5.96
YE peceptional tems 0.00 0.00: 90.00 0.00

Wil, Peofit/(Loss} before tax {V-Vi) 20.76, * 1.76; (20.47) 10.10 5.96
Sn 0.04 0.161 0.36 0.22 703

currentUi 1.79 (1 48} 2,34 1.23

0.431 ran 299 12.12) 6.95

ereeiuus tear Tax U, UB : “has
for the period from continuing operations

10.80 (20.83) 9.88 11.071

‘x Profit/tloss) from discontinued operations 0.00 0.00 0.00) 9.00 0.00
Ms

Tae of discontinved operstions OCG) a0, _ 00

a Profit/|Loss) from Discontinued operations (atter tax) (X- nee a
oc!

aon 200 0.00

“xi! Pofit (Loss) for the period (IKXit) 10.50 1.60! (20.83) 9.88 {1.07}
XIV Snare in Profit of Associates 6.20; 6.43) 9.00 1.13 177
(XV, Profit/(toss] for the period (XIN4XIV) 11.92 2.03 {20,83} 11.00 0.70)
XV, Other Comprehensive Income 0.00 9.00 6.00 0.00 0.00
(A} i) terns that will not be reclassified to profit or loss 0.00 9.00 0.00 0.00 9.00

tax celating ta items that will not be rectassified to
ang ton 0.00 0.00 000Praktetcss

(ny that will be classifed to profit or loss
li tan relating to items that will be reclassifed to

Oat ae i ase

XVI. Total Comprehensive Income tar the period (XilleXIV’
(Comprising Protit (Loss) and Other Comprehensive Income 11.92 2.03

4(20.83) 11.00 0.70
for the Period}

[XWH.Earnings per equity share (for continuing operation):
0.06 0.41 O22 0.01

Mp boc
{

ie puted O74! “oa 0.41 0.22! 001
ove 0.00 9.00 0.00

XV. Earnongs per equity share {foe
di tinued operation):

(1) Basic 0.00) 0.00 0.00) 0.00
(2) luted 0.00 0.00)
XVIUL Earnings per equity share (for discontinued & ;
icuatinuing operations)

.

0.24 0.04 0.41 0.22. 0.01

ic} hated 0.24 0.04 O41 0.22 0.01

Corresponding

$9.

td
For Souther
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Notes:

{1} Ind AS 115'Revenue from contracts from customers’ mandatory for reporting pericds eginning on or after April 1, 2018, replaces
existing revenue recognition requirements. Under the modified retrospective approach, there were no signiticant adjustments
required to the retained earnings as at April, 2018. The adoption of the standard did not have any impact on the financial results.

{2] The figures for the quarter ended March, 2020 are the balancing figures between published financial year to date and the
first three quarters cf the relevant financial year.
{3} Tre above results have been reviewed by Audit Committee and taker on record by the Board of Directors at its Meeting held on

June 2020. The Statutory Auditors have carried out their Audit of the above results30tt

{41 The format of the above results as prescribed in SEBI's circular dated July 5, 2015, Ind AS and Schedule Illi (Division f1) to the
Companies Act, 2013, which are applicable to companies that are required to comply with Ind AS.
(5) The company is engaged in a single line of segment i.e., the Trading of “IT hardwarde & softare and related services".
(6) The figures for the previous period/year have been regrouped/rec‘assified, wherever necessary, to conform to the current

classification.

(7) The outbreak of Coronavirus (COVIO -19) pandemne globally and in India is causing significant disturbance and decline in the global
and Indian financial markets. Various stages of Lockdown announced oy Government of India ta control the spread of virus have
resulted in the slowdown in the economic activities.The impact on your company 1s no different and the company lost some revune in
the last fornight of March, 2020 resulting in gross turnover for the Financial year 2019-20 remaining lessee by 2-3 crores.

Kowever, with the digital communication technology, the company has been encouraging its employees to work from Home. This has
tusiness continuity through remote technolcgy.

This, the company believes that the current crisss will have a significant impact on the ability of the company ta run its operation.
vigilant to monitor any material changes to future economic conditions which wal be given effect in

iS Ltd
4B

(Siddha
Owector
bin: 07401382 Director
Date: 30-06-2020
Place : New Oolhi
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SOUTHERN INFOSYS LIMITED
402-A, Arunachal Building, 19, Barakhamba Road, New Oelhi-110001
Email: southerninfosys@gmail.com , Web: www.southerninfosys.com

CIN: L67120DL1994PLC059994

Director

Consolidated Statement of Assets and Liabilities
(Amount in Lakhs)

Particulars
Figures at the end of

current reporting period
Figures at the end of

previous reporting period
ie. 31/03/2020 Le. 31/03/2019

(Audited) (Audited)
‘ASSETS
|Non current assets
(a) Property, Plant and Equipment 0.85 1.02

(b) Capital Work in Progress - -

({c) Investment Property

(d} Goodwill
-

\(e) Other Intangible Assets -

.{f) Intengible assets under development -

Bio'ogical Assets other than bearer plants
({h) Financials Assets-

(i) Investments 204.56 145.37

{ii} Trade Receivables :

____ (ui) Loans 213.20 311.18

{ty} Other Financial Assets -

(i) Deferred tax assets (net) 0.09

(j) Other non-current assets 35.95 1.15
Current Assets

(a) Inventories
(b) Financials Assets

(t) Investments - -

(ii) Trade receivables 1,821.24 963.09

{iii) Cash and cash equivalents 32.22 1.07

{iv) Bank Balance other than (iii) above 5.53 5.00

{v) Loans -

ivi} Others 65.91 66.56

(c) Current Tax Assets -

(cd) Other Current Assets 310.90 995.46
TOTAL ASSETS 2,690.45 2,489.90

B)
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{Siddharth Sharma)
Director
DIN:07401382

Date: 30-06-2020
Place : New Dethi

EQUITY AND LIABILITES

Equity-
(a) Equity Share Capital 502.00 502.00

(b) Other Equity 16.73 §.72

Liabliaties
Non -Current liabilites
(a) Financials Liablities

{i) Borrowings
{ii) Trade Payable
{iii} Other Financial liabilities (other than specified

item (b) to be specified
(b) Provisions

(c) Deffered Tax Liabilities (net) 2.02

(d) Other Non-Current Liabilities
Current Liablities

I(a) Financials Liabilities

{1} Borrowings
(ii) Trade Payables 1,918.23 1,556.83

iter (c} to be specified
(iii) Other Financial liabilities (other than specified in

0.15 2.10

(b) Gther current liabilities
7 253.34 420.37

{c}) Provisions 0.86

(d) Current Tax Liabilities

LL TOTAL EQUITY AND LIABILITES 2,690.45 2,489.90

For Sout imited
. a“

@ eS
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SOUTHERN INFOSYS LIMTED
Statement of Cash Flow for the period ended 31st March 2020

Particulars 31.03.2020 31.03.2019
Ore [Cash flow from Operating Activities
. Profit Before Tax 10,27,896 5,95,761
ica ‘Praft)/Loss on sale of Assets - Net

|Depreciation 17,354 23,417
Interest Paid - 4,78,626
Interest Received

(23,03,028)
(9,28,082)_ Reversal of Provision of Loss Allowence (15,99,656)

{Profit)/Loss on sale of Investments (15,1055 -

Prafit on Fair Valuation of Investment (33,446)
T

-

Operating Profits before working Capital changes (14,63,082) (14,62,380)
Adjustment for:
Change in Trade Payable 3614,40,929 919,412,970
Change in OtherLiabthties +168,97,765 5,06,476
[Change in Trade receivable (858,14, 727) (939,63,543}
Change in Laans & Advances 97,98,162 (14,564)

| Change in Non Current Assets -34,75,843 (208)
Change in Current Assets 685,03,130 4,00,792

| _ ,
Cash generation from Operating Activities 67,89,895 (25,91,454)

Teas _jincome Tax
| 3,25,26C 90,783

Net Cash generation from Operating Activities 64,64,635 (26,
| |

I(B) Cash Flow from Investing Activities
interest Income 23,£3,039 9,278,082
Dividend Ircome
Burchase of Investment (60,41,0C0)]_
{Sate of investment 4,00,0U0 .

Movement in Deposits -52,665 -

Net Cash from Investing Activities -33,50,626 2

|

|

Cash Flow from Financing ActivitiesInterest Paid (4,78,626)
~[Net Cash flow in Financing Activities (4,7‘

_
Net increase decrease in cash & cash equaivalants 31,14,009 (31,3_ ‘Cash and Cash equivalents (Opening Balance) 1,07,471 32,4
Cash and (Closing Balance) 32,21,480 | 1,0

50 &8

(9

(c

fog Soutt etn mitedeee
(Siddharth Sharma)Directo,
Director

07401382

Date: 30-06-2020
Place : New Delhi

nts

SYS Ltd.

0?



ANNEXUREI
Statement on Impact of Audit Qualifications (for audit report with modifi inion) su

along-with Annual Audited Financial Results -(Standalone and Consolidatedseparately)

of Audit Qualifications on audited Consolidated financials for the -

Financial Year ended March 31, 2020

lation 33 /52 of the SEBI (LODR) (Amendment) Reg lations, 2016]

Stateme

[See Re
Audited Figures Adjusted Figures

(as reported (audited figures after

before adjusting adjusting forParticulars

for qualifications) qualifications)

193,074,625
Not Applicable

1 (please refer below)

2

. urnover / Total income

. tal Expenditure 191,961,088o
1,113,537

0.22

269,058,398

217,172,498

51,885,900

Net Profit/(Loss)

Earnings Per Share

Total Assets

Any other financial item(s) (as felt appropriate by the

management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: as per the auditor's opinion on standalone financial results, the company is
|

required to make provision for Gratuity in respect of its employees as required under Payment of Gratuity

Act, 1965 by following accrual basis and conducting the valuation by following independent actuarial

aluations as at the balance sheet date by using the project unit cost method. The company has not made

any provision for the gratuity.

However the auditor's are unable to ascertain the financial implication of the same. Consequently, no

adjustments could be made for the qualifications.

Total Liabilit

No separate qualification is made on consolidated financials.

b. Type of Audit Qualification : Qualified Opinion

c Frequency of qualification: Thrice

d. For Audit Qualification(s} where the impact is quantified by the auditor, Management's Views:

As on date, payment of Gratuity Act is act applicable on the company. Also there is no one in the

company who has been in employment for more than 5 years. Hence no provision is made for the

same,

e, For Audit Quatification(s) where the impact ts not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: hae ibe 4

{ii) If management is unable to estimate the Impact, reasons for the same: hae Ze

(iii) Auditors’ Comments on {i) or (ii) above: Na.

7 Net Worth
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Signatories:

CEO/Managing Director] Jy TP

Audit Committee Chairman i
Statutory Auditor

CFO

Place: New Delhi
Date: 30.06.2020
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