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NOTICE

NOTICE is hereby given that the 9" Annual General Meeting of the members of AKSHAR SPINTEX
LIMITED will be held on Thursday, 29" September, 2022 at 02.00 p.m. IST through Video
Conferencing (“VC")/ Other Audio-Visual Means (“OAVM”) to transact the following business:

ORDINARY BUSINESS:

1

To Consider and adopt the financial Statement of the Company for the financial year ended March
31,2022 and reports of Board of Directors and Auditor thereon, to consider and if thought fit, to pass,
with or without modification(s), the following resolution as an Ordinary Resolution:

“‘RESOLVED THAT the audited financial statement of the Company for the financial year ended
March 31, 2022 and the reports of the Board of Directors and Auditors thereon, as circulated to the
members, be and are hereby considered and adopted.”

To appoint Mr. HARIKRUSHNA SHAMJIBHAI CHAUHAN (DIN: 07710106), Director of the
Company, who retires by rotation and being eligible, offers himself for re-appointment, to consider
and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mr. HARIKRUSHNA SHAMJIBHAI CHAUHAN (DIN:
07710106) who retires by rotation at this meeting be and is hereby appointed as a Director of the
Company.”

SPECIAL BUSINESS:

3. Payment of Remuneration to Cost Auditors for Financial Year 2022-2023,

To consider and if thought fit, to pass with or without modification(s), the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if
any, of the Companies Act, 2013, the Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof for the time being in force), and such other
permissions as may be necessary, the payment of the total remuneration of Rs. 33,000/- plus
reimbursement of out of pocket expenses at actuals plus applicable taxes payable to M/s. Mitesh
Suvagiya & Co., Cost Accountants, who were appointed as “Cost Auditor” to conduct the audit of
Cost Records maintained by the Company for the Financial Year ending March 31, 2023, be and is
hereby ratified and approved.”

Re-appointment of Mr. Nirala Indubhai Joshi (DIN: 08055148) as an Independent Director of
the Company

To Consider and if thought fit, to pass with or without modification(s) the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149(10), 150 and 152 of the Companies
Act, 2013 read with Schedule IV of the Companies Act, 2013 and the Companies (Amendment) Act,
2017 (‘Act’) read with the Companies (Appointment and Qualifications of Directors) Rules, 2014
(including any statutory modification(s) or reenactment thereof for the time being in force) and as
per the existing Articles of Association of the Company, and basis the recommendation of the
Nomination and Remuneration Committee and the Board of Directors, Mr. Nirala Indubhai Joshi
(DIN: 08055148), Independent Director and non-executive director of the Company who has
submitted a declaration that he meets the criteria for independence as provided in Section 149(6) of
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the Companies Act, 2013 and who is eligible for re-appointment, be and is hereby re-appointed as an
Independent Director on the Board of the Company, not liable to retire by rotation for a second and final
term of five consecutive years commencing from January 16, 2023 till January 15, 2028."
“RESOLVED FURTHER THAT the Company Secretary of the Company, be and are hereby
authorized to take this agenda to the Board of Directors and the Shareholders for seeking their
approval and to do all such acts, deeds, matters and things as may be considered necessary,
desirable or expedient to give effect to this resolution.”

. Re-appointment of Mr. Rohit Bhanjibhai Dobariya (DIN: 08085331) as an Independent Director
ofthe Company

To Consider and if thought fit, to pass with or without modification(s) the following resolution as Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149(10), 150 and 152 of the Companies
Act, 2013 read with Schedule IV of the Companies Act, 2013 and the Companies (Amendment) Act,
2017 ('Act’) read with the Companies (Appointment and Qualifications of Directors) Rules, 2014
(including any statutory modification(s) or reenactment thereof for the time being in force) and as per
the existing Articles of Association of the Company, and basis the recommendation of the Nomination
and Remuneration Committee and the Board of Directors, Mr. Rohit Bhanjibhai Dobariya,
(DIN:08085331), Independent Director and non-executive director of the Company who has
submitted a declaration that he meets the criteria for independence as provided in Section 149(6) of
the Companies Act, 2013 and who is eligible for re-appointment, be and is hereby re-appointed as an
Independent Director on the Board of the Company, not liable to retire by rotation for a second and final
term of five consecutive years commencing from March 13, 2023 till March 12, 2028."

“RESOLVED FURTHER THAT the Company Secretary of the Company, be and are hereby
authorized to take this agenda to the Board of Directors and the Shareholders for seeking their
approval and to do all such acts, deeds, matters and things as may be considered necessary,
desirable or expedientto give effect o this resolution.”

. Service of Documents through particular mode under Section 20 of Companies Act, 2013;

To consider and, if thought fit, to pass with or without modification, the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to provisions of Section 20 of the Companies Act, 2013, Rule 35 of the
Companies (Incorporation) Rules, 2014 and other applicable provisions, if any, of the Act, whereby a
document may be served on any Member by the Company by sending it to him/her by post or by
registered post or by speed post or by courier or by delivering to his office or address, or by such
electronic or other mode as may be prescribed, the consent of the Members be and is hereby
accorded to charge from the Member the fee in advance equivalent to the estimated actual expenses
of delivery of the documents, pursuant to any request made by the Member for delivery of such
document to him/her, through a particular mode of services mentioned above provided such request
along with requisite fee has been duly received by the Company at least one week in advance of the
dispatch of document by the Company and that no such request shall be entertained by the Company
post the dispatch of such document by the Company to the Members.
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By order of the Board of Directors,
AKSHAR SPINTEX LIMITED
HARIKRUSHNA S. CHAUHAN
Chairman cum Whole Time Director
DIN: 07710106

Place: Haripar (Jamnagar)

Date: 26.08.2022

Registered Office

Revenue Survey No.102/2 Paiki, Plot No. - 2,
Village: Haripar, Ranuja Road.,

Tal: Kalavad. Jamnagar — 361013

Notes:

y

Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA") has vide its
circular dated May 5, 2020 read together with circulars dated April 8, 2020 and April 13, 2020
followed by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13,
2021 and all other relevant circulars issued from time to time (collectively referred to as "MCA
Circulars”) permitted convening the Annual General Meeting (“AGM” / “Meeting”) through Video
Conferencing (“VC") or Other Audio Visual Means (“OAVM"), without the physical presence of the
members at a common venue. In accordance with the MCA Circulars, provisions of the Companies
Act, 2013 ('the Act’) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the AGM of the
Company is being held through VC / OAVM. The deemed venue for the AGM shall be the Registered
Office ofthe Company.

The Explanatory Statement pursuant to Section 102 of the Act setting out material facts concerning
the business under ltem No. 3 to 6 of the Notice, is annexed hereto. The relevant details, pursuant to
Regulations 26(4) and 36(3) of the SEBI Listing Regulations and Secretarial Standards on General
Meetings (SS-2) issued by the Institute of Company Secretaries of India, in respect of Directors
seeking appointment/re-appointment at this AGM are also annexed.

Generally, a member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote on a poll instead of himself and the proxy need not be a member of the Company. Since this
AGM is being held through VC / OAVM pursuant to the MCA Circulars, physical attendance of
members has been dispensed with. Accordingly, the facility for appointment of proxies by the
members will not be available for the AGM and hence the Proxy Form and Attendance Slip are not
annexed hereto.

Since the AGM will be held through VC/OAVM, the route map of the venue of the Meeting is not
annexed hereto.

The Members can join the Annual General Meeting in the VC/OAVM mode 15 minutes before and
after the scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at the Annual General Meeting through
VC/OAVM will be made available on first come first served basis.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. Members holding shares in
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electronic form are, therefore, requested to submit the PAN to their Depository Participants with
whom they are maintaining their demat accounts.

7. The notice of AGM along with Annual Report for 2021-22 is being sent by electronic mode to all the
members whose email IDs are registered with the Company/Depository Participant(s) unless any
member has requested for a physical copy of the same.

8. Details as required in Regulation 36(3) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 ('Listing Regulations') in respect of the Directors seeking re-
appointment atthe AGM is attached as Annexure forming part of this Notice.

9. Members are requested to make all correspondence in connection with shares held by them by
addressing letters directly to the Company or its RTA quoting their Folio number or their Client ID
number with DPID number, as the case may be.

10. This notice along with Annual Report for 2021-22 is being sent to all members of the Company
whose name appears in the Register of Members/ list of beneficiaries received from the
depositories as on August 26, 2022.

11. In case of joint holders attending the AGM, the Member whose name appears as the first holder in
the order of names as per the Register of Members of the Company will be entitled to vote.

12.The person whose name is recorded in the Register of Members or in the register of beneficial
owners maintained by the depositories as on closing of Friday, September 23, 2022 i.e. cut-off date
only shall be entitled to vote at the meeting.

13.The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital
ofthe Company as on the cut-offdate.

14.Pursuant to Section 91 of the Companies Act, 2013 and Rule 10 of the Companies (Management
and Administration) Rules, 2014 read with Regulation 42 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The Register of Members and Share Transfer Books
shall remain closed from Friday, September 23, 2022 to Thursday, September 29, 2022 (both days
inclusive).

15.All members are requested to support Green Initiative of the Ministry of Corporate Affairs,
Government of India and register their email addresses to receive all these documents
electronically from the Company in accordance with Rule 18 of the Companies (Management
&Administration) Rules 2014 and Rule 11 of the Companies (Accounts) Rules 2014. All the
aforesaid documents have been uploaded on and are available for download from the Company's
website: www.aksharspintex.in for download.

16. In compliance with the MCA Circulars and SEBI Circular, Notice of the AGM along with the Annual
Report 2021-22 is being sent only through electronic mode to those Members whose email
addresses are registered with the Company/Depositories. Members may note that the Notice and
Annual Report 2021-22 will also be available on the Company's website
http://www.aksharspintex.in/fannual-report.html, websites of the Stock Exchanges, i.e., BSE
Limited at www.bseindia.com, NSE Limited at www.nseindia.com and on the website of NSDL, at
https://www.evoting.nsdl.com/.
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17.Non-resident Indian members are requested to inform the Company or its RTA or to the concerned
DPs, as the case may be, immediately the change in the residential status on return to India for
permanent settlement.

18.Rule 3 of the Companies (Management and Administration) Rules 2014 mandates that the register
of members of all companies should include details pertaining to email address, permanent account
number (PAN) or CIN, unique identification number, if any; father's/mother's/ spouse's name,
occupation, status, nationality; in case member is a minor, name of guardian and the date of birth of
the member, and hame and address of nominee. All members are requested to update their details
as aforesaid with their respective depository.

19.Members are requested to intimate changes, if any, pertaining to their name, postal address, email
address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations,
power of attorney, bank details such as, name of the bank and branch details, bank account number,
MICR code, IFSC code, etc., to their DPs in case the shares are held by them.

20.To prevent fraudulent transactions, members are advised to exercise due diligence and notify the
Company of any change in address or demise of any member as soon as possible. Members are
also advised not to leave their demat account(s) dormant for long. Periodic statement of holdings
should be obtained from the concerned Depository Participant and holdings should be verified.

21.Members may pursuant to section 72 of the Companies Act, 2013 read with Rule 19 of the
Companies (Share Capital and Debentures) Rules, 2014 file nomination in prescribed form SH-13
with the respective depository participant.

22.Members seeking any information with regard to the accounts are requested to write to the
Company at an early date, so as to enable the Management to keep the information ready at the
AGM.

23.For receiving all communication (including Annual Report) from the Company electronically
Members are requested to register / update their email addresses with the relevant Depository
Participant.

24, Members seeking any information with regard to the accounts or any matter to be placed at the
AGM, are requested to write to the Company on or before September 19, 2022 through email on
cs@aksharspintex.in. The same will be replied by the Company suitably. Queries that remain
unanswered at the AGM will be appropriately responded by the Company at the earliest post the
conclusion of the AGM.

25.Members who would like to express their views or ask questions during the AGM may register
themselves as a speaker by sending their request from their registered Email Id mentioning their
name, DP ID and Client ID / Folio No., PAN, Mobile No. to the Company at cs@aksharspintex.in
before September 19, 2022. Those Members who have registered themselves as a speaker will
only be allowed to express their views / ask questions during the AGM. The Company reserves the
right to restrict the number of speakers and Questions depending on the availability of time for the
AGM.

26.All the work related to share registry in terms of both physical and electronic are being conducted by
Company's Registrar and Share Transfer Agent, Bigshare Services Private Limited (RTA), A-802,
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Samudra Complex, Near Klassic Gold Hotel, Off C.G Road, Navrangpura, Ahmedabad — 380009
(Gujarat). The Shareholders are requested to send their communication to the aforesaid address.

27.Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning
the quorum under Section 103 of the Act. Subject to receipt of requisite number of votes, the
Resolutions shall be deemed to be passed on the date of the AGM, i.e., Thursday, September
29, 2022.

28. All documents referred to in the Notice will also be available electronically for inspection without any
fee by the members from the date of circulation of this Notice up to the date of AGM. Members
seeking to inspect such documents can send an email to cs@aksharspintex.in.

29. All documents referred to in the accompanying Notice shall be open for inspection at the Registered
Office of the Company during normal business hours 10:00 a.m. to 05:00 p.m. on any working days
except Sunday, up to and including the date of the Annual General Meeting of the Company.

30. The Statutory Register under the Companies Act, 2013 (Register under Section 170, 189 and other
section as required by the Companies Act, 2013) is available for inspection at the Registered Office
of the Company during business hours between 11.00 am to 5.00 pm except on holidays and will be
made available at the venue ofthe meeting.

1. Instructions For Remote E-Voting Before AGM are as follows:

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the
Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05,
2020 the Company is providing facility of remote e-voting to its Members in respect of the business
to be transacted at the AGM. For this purpose, the Company has entered into an agreement with
National Securities Depository Limited (NSDL) for facilitating voting through electronic means, as
the authorized agency. The facility of casting votes by a member using remote e-voting system as
well as venue voting on the date of the AGM will be provided by NSDL.

i) The remote e-voting period begins on 26th September, 2022 (9:00 a.m. IST) and ends on
28" September, 2022 (5:00 p.m. IST). During this period, Members of the Company, holding
shares either in physical form or in dematerialized form, as at the cut-off date of 23™ September,
2022 may cast their vote electronically. Any person, who acquires shares of the Company and
becomes member of the Company after dispatch of this Notice and holding shares as on 23"
September, 2022, may obtain the login Id and password by sending request at evoting@nsdl.co.in.

iy Based on consent received from CS Piyush Jethva, Practicing Company Secretary appointed as
the Scrutinizer to scrutinize the voting during the AGM and remote e-voting process in a fair and
transparent manner.

i) The Members who have cast their vote by remote e-voting prior to the AGM may also attend /
participate in the AGM but shall not be entitled to cast their vote again.

iv) The details of process and manner for remote e-voting and e-voting during the AGM are as under
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The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode.
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository Participants. Shareholders are
advised to update their mobile number and email Id in their demat accounts in order to access e-
Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of Shareholders Login Method

Individual Shareholders 1. If you are already registered for NSDL IDeAS facility, please visit
holding securities in the e-Services website of NSDL. Open web browser by typing the
demat mode with NSDL. following URL: https://eservices.nsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login" which
is available under “IDeAS” section. Anew screen will open. You will
have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on
“Access to e-Voting" under e-Voting services and you will be able to
see e-Voting page. Click on options available against company
name or e-Voting service provider - NSDL and you will be re-
directed to NSDL e-Voting website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the
meeting.

2. Ifthe user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS” Portal or click at

https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login" which is available under
'‘Shareholder/Member’ section. Anew screen will open. You will have to enter

Type of Shareholders Login Method

your User ID (i.e. your sixteen digit demat account number held with NSDL),
Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on options available against
company name or e-Voting service provider - NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.
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Individual Shareholders 1. Existing users who have opted for Easi / Easiest, they can
holding securities in login through their user id and password. Option will be made
demat mode with CDSL available to reach e-Voting page without any further

authentication. The URL for users to login to Easi/ Easiest are
https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able
to see the E Voting Menu. The Menu will have links of e-Voting
service provideri.e. NSDL. Click on NSDL to cast your vote.

3. Ifthe useris not registered for Easi/Easiest, option to register
is available at\

https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing
demat Account Number and PAN No. from a link in www.cdslindia.com
home page. The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the demat Account. After
successful authentication, user will be provided links for the
respective ESP i.e. NSDL where the e-Voting is in progress.

Individual Shareholders You can also login using the login credentials of your demat account

(holding securities in through your Depository Participant registered with NSDL/CDSL for
demat mode) login e-Voting facility. Once login, you will be able to see e-Voting option.
through their depository Once you click on e-Voting option, you will be redirected to
participants NSDL/CDSL Depository site after successful authentication, wherein

you can see e-Voting feature. Click on options available against
company name or e-Voting service provider-NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during
the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders Members facing any technical issue in login can contact NSDL
holding securities in helpdesk by sending a request at evoting@nsdl.co.in or call at toll free
demat mode with NSDL no.: 18001020990 and 18002244 30

Individual Shareholders Members facing any technical issue in login can contact CDSL

holding securities in helpdesk by sending a request at helpdesk.evoting@cdslindia.com or
demat mode with CDSL contactat 022- 23058738 or 022-23058542-43
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B) Login Method for shareholders other than Individual shareholders holding securities in
demat mode and shareholders holding securities in physical mode

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL :
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under 'Shareholder/Member' section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in aj
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservice
after using your log-in credentials, click on e-Voting and you can proceed to Step 2i.e. Cast your
vote electronically.

4. YourUserID details are given below :

Manner of holding shares i.e. Demat Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID
account with NSDL.
For example if your DP ID is IN300*** and Client
ID is 12****** then your user ID is

INSQO - 2rerees

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

accountwith CDSL.
For example if your Beneficiary ID is
2%t exexnkeaese®s then your user |D is
12*****!********

Manner of holding shares i.e. Demat Your User ID is:
(NSDL or CDSL) or Physical

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and EVEN
is 101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) Ifyou are already registered for e-Voting, then you can use your existing password to login and cast
your vote.

b) Ifyou are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password'
which was communicated to you. Once you retrieve your 'initial password', you need to enter the
"initial password' and the system will force you to change your password.

c) Howtoretrieve your initial password'?

(1) If your email ID is registered in your demat account or with the company, your ‘initial password' is
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communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your 'User ID' and your 'initial
password'.

(i) If your email ID is not registered, please follow steps mentioned below in process for those

6.
a)
b)

c)

d)
2

3.
4.

shareholders whose email ids are not registered

If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password:

Click on “Forgot User Details/Password?"(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.
Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.
If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name
and your registered address etc.
Members can also use the OTP (One Time Password) based login for casting the votes on the e-
Voting system of NSDL.
After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box.
Now, you will have to click on “Login” button.
After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.
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How to cast your vote electronically on NSDL e-Voting system?

After successful login at Step 1, you will be able to see all the companies “EVEN" in which you
are holding shares and whose voting cycle and General Meeting is in active status.

2.  Select “EVEN" of company for which you wish to cast your vote during the remote e-Voting
period and casting your vote during the General Meeting. Now you are ready for e-Voting as the
Voting page opens.

3.  Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

4.  Upon confirmation, the message “Vote cast successfully” will be displayed.

5. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

6.  Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders
1. Itis strongly recommended not to share your password with any other person and take utmost care

to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or
callon toll free no.: 1800 1020990 and 18002244 30 orsend a request atevoting@nsdl.co.in
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Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
outin this notice:

1

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) by email to cs@aksharspintex.in

. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit

beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card)
cs@aksharspintex.in. If you are an Individual shareholders holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and
joining virtual meeting for Individual shareholders holding securities in demat mode.

. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id

and password for e-voting by providing above mentioned documents.

. Interms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,

Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to
update their mobile number and email ID correctly in their demat account in order to access e-Voting
facility.
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AKSHAR SPINTEX LIMITED

STATEMENT IN PURSUANCE OF SECTION 102(1) OF THE COMPANIES ACT, 2013

Statement with respect to items under Special Business covered in the Notice of Meeting are given
below:

Item No.3. Payment of Remuneration to Cost Auditors for Financial Year 2022-2023:

The Board, on the recommendations of the Audit Committee, has approved the appointment and
remuneration of M/s. Mitesh Suvagiya & Co., Cost Accountants as Cost Auditor to conduct the audit of
the cost records of the Company for the financial year ending March 31, 2023 at a Remuneration of
Rs. 33,000/- (Rupees Thirty Thousand Only) plus reimbursement of out of pocket expenses at actuals
plus applicable taxes.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with Companies
(Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditor needs to be ratified by
the Members of the Company. Accordingly, approval of the members is requested for passing an
Ordinary Resolution as set out at ltem No. 3 of the Notice for ratification of the remuneration payable to
the Cost Auditor to conduct audit of the Cost Records of the Company for the Financial Year ending
March 31, 2023. Relevant documents in respect of the said item are available in Electronic Form for
inspection by the Members of the Company up to the date of the Meeting.

None of the Directors, Key Managerial Personnel of the Company or their relatives are, in any way,
concerned orinterested in the resolution set out at ltem No. 3 of the Notice. The Board recommends the
Ordinary Resolution as set out at tem No. 3 for approval by the Members.

Item No. 4. Re-Appointment of Mr. Nirala Indubhai Joshi (DIN: 08055148) as an Independent
director:

In accordance with Section 149(10) and (11) of the Companies Act, 2013 ('the Act'), an Independent
Director shall hold office for a term up to five years on the Board of the Company, but shall be eligible for
re-appointment on passing of a special resolution by the Company and disclosure of such re-
appointment in the Boards' Report.

Mr. Nirala Indubhai Joshi (DIN: 08055148) was appointed as an Independent Director of the Company
with the approval of shareholders at 5" Annual General Meeting ('AGM’) of the Company held on
September 28, 2018, for a tenure of 5 years from January 17, 2018, to January 16, 2023.

Based on his skills, experience, knowledge and performance evaluation and recommendation of the
Nomination and Remuneration Committee at its meeting held on 26" August, 2022, the Board, in line
with the Company's policy on Director's appointment and remuneration has proposed the re-
appointment of Mr. Nirala Indubhai Joshi (DIN: 08055148) as an Independent Director for a second and
final term of five years from January 16, 2023 to January 15, 2028.

The Company has received requisite consent/declarations from Mr. Nirala Indubhai Joshi
(DIN: 08055148) for appointment as an Independent Director as required under the Act and rules made
thereunder.

In the opinion of the Board and based on the Board's evaluation, Mr. Nirala Indubhai Joshi (DIN:
08055148) fulfils the conditions specified in the SEBI Listing Regulations, the Act and the Rules framed
thereunder for his re-appointment as an Independent Director from the Company and he is
independent of the Management.
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The Board considers that his continued association would be of immense benefit to the Company and it
is desirable to continue to avail the services of Mr. Nirala Indubhai Joshi (DIN: 08055148) as an
Independent Director, the Board recommends the resolution set forth in Item No. 4 relating to the re-
appointment of Mr. Nirala Indubhai Joshi (DIN: 08055148) as an Independent Director of the Company,
who shall be not liable to retire by rotation, by way of Special Resolution.

A copy of the draft letter for the re-appointment of Mr. Nirala Indubhai Joshi (DIN: 08055148) as an
Independent Director setting out the terms and conditions would be available for inspection without any
fee by the Members at the Registered Office of the Company during normal business hours on all
working days except Sundays up to the date of ensuing AGM.

Except Mr. Nirala Indubhai Joshi (DIN: 08055148), no other director(s) and Key Managerial
Personnel(s) or their relatives, is in any way, concerned or interested, financially or otherwise, in this
resolution.

Item No. 5. Re-Appointment of Mr. Rohit Bhanjibhai Dobariya (DIN: 08085331) as an
Independent director:

In accordance with Section 149(10) and (11) of the Companies Act, 2013 (‘the Act'), an Independent
Director shall hold office for a term up to five years on the Board of the Company, but shall be eligible for
re-appointment on passing of a special resolution by the Company and disclosure of such re-
appointmentin the Boards' Report.

Mr. Rohit Bhanjibhai Dobariya (DIN: 08085331) was appointed as an Independent Director of the
Company with the approval of shareholders at 5" Annual General Meeting ('AGM') of the Company held
on September 28, 2018, for a tenure of 5 years from March 14 2018, to March 13 2023.

Based on his skills, experience, knowledge and performance evaluation and recommendation of the
Nomination and Remuneration Committee at its meeting held on 26" August, 2022, the Board, in line
with the Company's policy on Director's appointment and remuneration has proposed the re-
appointment of Mr. Rohit Bhanjibhai Dobariya (DIN: 08085331) as an Independent Director for a
second and final term of five years from March 13, 2023 to March 12, 2028.

The Company has received requisite consent/declarations for appointment of Mr. Rohit Bhanjibhai
Dobariya (DIN: 08085331) as an Independent Director as required under the Act and rules made
thereunder.

In the opinion of the Board and based on the Board's evaluation, Mr. Rohit Bhanjibhai Dobariya (DIN:
08085331) fulfils the conditions specified in the SEBI Listing Regulations, the Act and the Rules framed
thereunder for his re-appointment as an Independent Director from the Company and he is
independent of the Management.

The Board considers that his continued association would be ofimmense benefit to the Company and it
is desirable to continue to avail the services of Mr, Rohit Bhanjibhai Dobariya (DIN; 08085331) as an
Independent Director, the Board recommends the resolution set forth in (Iltem. No. 5) relating to the re-
appointment of Mr. Rohit Bhanjibhai Dobariya (DIN: 08085331) as an Independent Director of the
Company, who shall be not liable to retire by rotation, by way of Special Resolution.

A copy of the draft letter for the re-appointment of Mr. Rohit Bhanjibhai Dobariya (DIN: 08085331) as an
Independent Director setting out the terms and conditions would be available for inspection without any
fee by the Members at the Registered Office of the Company during normal business hours on all
working days except Sundays up to the date of ensuing AGM.
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AKSHAR SPINTEX LIMITED

Except Mr. Rohit Bhanjibhai Dobariya (DIN: 08085331), no other director(s) and Key Managerial
Personnel(s) or their relatives, is in any way, concerned or interested, financially or otherwise, in this
resolution.

ITEM NO.6 Service of Documents through Particular Mode Pursuant To Section 20 of
Companies Act, 2013:

As per section 20 of the Companies Act, 2013, a document may be served on any Member by sending it
to him/her by post or by registered post or by speed post or by courier or by delivering to his/her office or
address, or by such electronic or other mode as may be prescribed. Further, a Member may request for
delivery of any document through a particular mode, for which he or she shall pay such fees in advance
as may be determined by the Company in its Annual General Meeting. The Resolution is required to
pass for charging actual expenses in advance from the member for delivery of document by special
mode as demanded by them.

None of the Directors and key managerial personnel (including relatives of directors or key managerial
personnel) of the Company is concerned or interested, financially or otherwise.

The Board recommends the resolution to be passed as Special Resolution.

By order of the Board of Directors,
AKSHAR SPINTEX LIMITED

HARIKRUSHNA S. CHAUHAN

Chairman cum Whole Time Director
DIN: 07710106

Place: Haripar (Jamnagar)

Date: 26.08.2022
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Information of Director seeking appointment / reappointment as required under Regulation 36

ANNEXURE TO ITEMS. 2 OF THE NOTICE

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

SE, Particulars Information
No.
01| Name of Director HARIKRUSHNA SHAMJIBHAI CHAUHAN
02 | Director Identification Number 07710106
03 | Date of Birth 04.12.1967
Harikrushna Chauhan, aged 55 years is the
Promoter and Chairman cum Whole Time
04 | Brief Resume of Director Director of our Company. He has been
associated with Company since January 17,
2017.
He has completed Draftsman Mechanical
course in Cine Production of Technical
Examination Board, Gujarat. He has more than
Nisturis of Fils expeiise T spselfic 3 years of Experience in cotton spinning industry
05 S — areasp P and 27 years in Information and Broadcasting
Department of Govt. of Gujarat. He is looking
Operational Planning and Business
Development & marketing, setting the ultimate
direction for the Company.
06 D!sclosurg of relationships between NG
Directors inter-se
07 Names of listed entities in which the N&na
person also holds the Directorship and
08 The membership of Committees of the 4 (Four) Committees
board
09 | Disclosure of Disqualification He is not disqualified from being appointed as
a Director
10 | No. of Shares held in the Company 1930000
11 | Proposed Remuneration 1300000/~ (Thirteen Lacs Only)
12 | Remuneration Last Drawn 1300000/~ (Thirteen Lacs Only)
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AKSHAR SPINTEX LIMITED

Information of Director seeking appointment / reappointment as required under Regulation 36

ANNEXURE TO ITEMS. 3 OF THE NOTICE

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

a5 Particulars Information
No.
01| Name of Director NIRALA INDUBHAI JOSHI
02 | Director Identification Number 08055148
03 | Date of Birth 08.07.1957
: ; Niralalndubhai Joshi, aged 65 years, he has
Kk | ol ERRS N [t completed B.com from Saurashtra University.
He has rich and varied experience in the
Spinning industry. He is expert in financial
05 Nature of his expertise in specific management and having accounting knowledge
functional areas and in effective Management of Organization
and providing the ultimate direction to the
business.
06 D!sclosurg of relationships between XBAs
Directors inter-se
07 Names of listed entities in which the - -—
person also holds the Directorship and
08 The membership of Committees of the 3 (Three) Committees
board
09 | Disclosure of Disqualification He fs not disqualified from being appointed as
a Director
10 | No. of Shares held in the Company None
11 | Remuneration Nil
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ANNEXURE TO ITEMS. 4 OF THE NOTICE

Information of Director seeking appointment / reappointment as required under Regulation 36
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ho Particulars Information
No.
01| Name of Director ROHIT BHANJIBHAI DOBARIYA
02 | Director Identification Number 08085331
03 | Date of Birth 04.12.1980
Rohit Bhanjibhai Dobariya, aged 42 years, he
04 | Brief Resume of Director has completed Bachelor of Science (BSC) from
Saurashtra University.
He has more than 3 years rich and varied
experience in the Spinning industry. He has
05 Nature of his expertise in specific knowledge regarding technical and civil work
functional areas and see the all the related work about technical
and civil work and providing the ultimate
direction in relation to the the business.
06 D!sclosurt:z of relationships between N
Directors inter-se
07 Names of listed entities in which the N
person also holds the Directorship and
08 The membership of Committees of the 2 (Two) Committees
board
09 | Disclosure of Disqualification He is not disqualified from being appointed as
a Director
10 | No. of Shares held in the Company None
11 | Remuneration Nil
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