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Ref: SIL/SEC/2020-21/
Date: 14.09.2020

The Manager.
Department of Corporate Services
The National Stock Exchange of India Ltd.
Exchange Plaza, s" Floor,
Plot No. C/l, G Block,
Bandra Kurla Complex, Bandra (E),
Mumbai 400051
Scrip Code: 5251

The Manager
Department of Corporate Services
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
zs" Floor, Dalal Street,
MUMBAI- 400001

Scrip Code: 514234

Dear Sir/Madam,

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sub.: Outc~me of the Meeting of Board of Directors held on 14th September, 2020

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors at their meeting held today i.e. 14th September, 2020 have
inter-alia, approved the following business:

1. Unaudited Financial Results for the quarter ended so" June, 2020. A Copy of Unaudited
Financial Results and Limited Review Report are enclosed herewith.

2. Approved the Scheme of Amalgamation of Sangam Lifestyle Ventures Limited (Company's
Wholly Owned Subsidiary) with the Company.

The meeting commenced at 11:30 A.M. and concluded at S P.M.

This is for your information and record.

Thanking you

Company Secretary
FCS-7842



INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SANGAM (INDIA) LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
SANGAM (INDIA) LIMITED ('the Company") for the quarter ended June 30, 2020 ('the
Statement'') attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
('the Regulations"), as amended, read with SEBI Circular No. CIR/CFD/FACj62j2016 dated 5th

July, 2016 ('the Circular''). Attention is drawn to the fact that the figures for the quarter ended
March 31, 2020 as reported in this Statement are the balancing figures between audited figures
in respect of full previous financial year and the published year to date figures up to the end of
third quarter of the previous financial year. The figures up to the end of third quarter of the
previous financial year had only been reviewed and not subject to audit. .

2. The preparation of the Statement in accordance with the recognition and measurement princtples
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Circular, which is the responsibility of the Company's
management and approved by the Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all Significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated above nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS)
specified under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other recognised accounting practices and principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SE81
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5thJuly, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Rajendra &.. Co.
Chartered Accountants
Firm Registration No 108355W

~~

For O.P. Dad &.. Co.
Chartered Accountants
Firm Registration No 002330C

Akshay R. Shah
Partner
Menibership NO.103316
UDIN 20103316AAAADI9718
Place: Mumbai

. Date: September 14, 2020

O. P. Dad
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th JUNE, 2020

SANGAM (INDIA) LIMITED

SI. Particulars
No.

ncome
a. Revenue from Operations
b. Other income

otallncome
II Expenses

a. Cost of materials consumed
b. Purchases of stock in trade
c. Change in inventories of finished goods, work-in-progress and stock-in-trade
d. Employees benefits expense
e, Finance costs
f. Depreciation and amortisation expense
g. Power & Fuel - -
h. Other Expenses
Total Expenses

III Profit/CLoss) before Exceptional Items & Tax CI-II)
IV. Exceptional Items
V Profit/CLoss) before Tax (III-IV)

. VI Tax expense:
Current tax
Deferred tax
Earlier Years

VII Profit/CLoss) after tax from continuing operations (V-VI)
VIII Other Comprehensive Income/(Loss) ..
Am Items that will not be reclassified to profit or loss

(il) Income Tax on Items that will not be reclassified to profit or loss
B.(i) Items that will be reclassified to profit or loss

(II) Income Tax on Items that will be reclassified to profit or loss
Total Other Comprehensive lncorne/tt.oss) (Net of Tax)

IX Total Comprehensive Income for the period (V1I+VIII)
X Paid-up Equity Share capital (Face Value on 10 per Share)
XI Other Equity - -
XII Earning per Equity Share:

(1) Basic (not annuallsed)
Diluted annuatlsed

22408
65

(2161)
4453
1741
2006
5403
5532

177 2017

311 310 1232
(1700) (48) (241) (430)

92 K115)
(3217) 329 108 1330

(1) (54) 17 (3)
19 (6) 1

'303 (335) 11 (323)
(i06) 117 ·(4) 113

196 (25;3) 18 (212)
(3021) 76 126 ll18

3942 3942 3942 3942
49382

-8.16 0.83 0.27 "3.37
-8,16 0.83 0.27 3,37Notes:- "

1 The above unaudited standalone financial results for the quarter ended 30th June 2020 have been prepared by the Company in accordance with
Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended) and were revIewed by the Audit
Committee of the Board and thereafter were approved and taken on record by the Board of Directors in their meeting held on i4th September,
2020. . .

2 Based on the management approach as defined in lnd AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the
company's performance and allocates resources based on an analysis of various performance indicators of business seqrnent/s in which the
company operates, The Company is primarily engaged in the business of textile manufacturing which the management and CODM recognise as
the sole business segment. Hence, disclosure of segment-wise information is not recuireo and accordingly not provided.

3 The Covld 19 Pandemic affected globally as well as India causing significant disturbance in econamic activities. The operations of the company
were suspended from 22nd March, 2020 till end of AprJI, 2020 wIde national lockdown. However company gradually started the buslness
operations and on track of normal business operata ion, Due to impact of temporary shutdown, lower utlllsatlon of production capacity and
market demand; the _revenue and profits for the June, 2020 quarter siqnlficntly decreased. Hence results for the June 20 Quarter. are not
comparable to previous year correspondlnq quarter and also to March, 2020 quarter, The mangement on assumption of various internal/external
informations has assessed the that there will not be significant changes in carrylnq amount of assets, The Company continuously monitoring any
material change in-future economic conditions over the industry and business,

4 The figures of the prevIous period have been re-grouped / rearranged and I or recast wherever considered necessary. The figures for the quarter
ended 31

st
March, 2020 are the balancing figure between the audited figures for the respective full financial year and the unaudited result

published for the nine months ended ai= December, 2019.

Date; 14th September, 20:?Q
Place: Bhilwara

Sanqarn (India) limited

~( ;'). R.P, SOn!
Chairman

DfN: 00401439

Ian.g·am~
. SUTTII'J'GS



INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SANGAM (IN DIA) LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
SANGAM (INDIA) LIMITED ['the Company'') and its Subsidiary (together referred to as "the
Group") for the quarter ended June 30, 2020 ['the Statement',) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 C'the Regulations',), as amended,
read with SEBI Circular No. CIRjCFDjFACj62j2016 dated 5th July, 2016 ('the Circular'').

2. Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 as reported
in this Statement are the balancing figures between audited figures in respect of full previous
financial year and figures up to the end of third quarter of the previous financial year prepared by
the management. The figures up to the end of third quarter of the previous financial year had
only been reviewed and not subject to audit.

3. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies .(Indian Accounting
Standards) Rules, 2015 and the Circular, which is the responsibility of the Holding Company's
management and approved by the Holding Company's Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

4. We conducted our review of the statement in accordance with the Standard on Review
Engagement. (SRE) 2410, "Review of interim Financial information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making· enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing.
and consequently does not enable us to obtain assurance that we would become aware of alJ
Significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

5. The Statement includes the financial results of Sangam Lifestyle Ventures Limited (Wholly owned
subsidiary company).

6.



7. Based on our review conducted as stated above and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (IND AS) specified under
section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
recognised accounting practices and principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5'" July, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Rajendra & Co.
Chartered Accountants
Firm Registration No 108355W

For O.P. Dad & Co.
Chartered Accountants
Firm Registration No 002330C

Akshay R. Shah
Partner
Membership No.103316
UDIN 20103316AAAADJ1088
Place: Mumbai
Date: September 14, 2020

O.P. Dad
Partner
Membership No.035373 .
UDIN 2003$'01- 3 A {tti)q.<:,CJ t 1.1o
Place: Bhilwara
Date: September 14, 2020
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UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th JUNE, 2020

me
a. Revenue from Operations
b. other income
Total Income

II Expenses
a. Cost of materIals consumed
b. purchases of stock in trade
c. Change in inventories of finished goods, work-In-progress and stock-in-trade
d, Employees benefits expense
e. Finance costs
f. Depreciation and amortisation expense
g. Power & Fuel
h. Other Expenses --
Total Expenses

III Profit/CLoss) before Exceptional Items & Tax (HI)
IV Exceptionalltems
V. Profit/CLoss) before Tax CIII-IV}
VI Tax expense:

Current tax
Deferred tax
Earlier Yea rs

VII Profit/CLoss) after tax from continuing operations (V-VI)
VHI Other Comprehensive Income/(Loss)
A.(i) Items that will not be reclassified to profit or loss

(ll) Income Tax on Items that will not be reclassified to profit or loss
B.Ci} Items that will be reclassified to profit or loss

(ll) Income Tax on Items that will be reclassified to profit or loss
Other Comprehensive Income/CLoss) (Net of Tax)

IX I Comprehensive Income for the period (VII+VIII)
X Paid-up Equity Share Capital (Face Value on 10 per Share)
XI Other Equity
XII Eamlng per EquIty Share:

(1) Basic {not annuallsed)
Diluted not annualised

51. Particulars
No.

311 311 1232
(1709) (48) (241) (431)

92 (115)
(3252) 349 114 1328

(54) 18 . (1)
20 (6) 1

303 (335) ·11 (323)
(106) 117 . (4) 113

197 (252) 19 (210)
(3055) 133 1118

3942 3942 3942 3942
48770

-8.25 0.89 0,29 3,37
-8.25 0.89 0.29 3.37

1
Notes:- . . . I
The above unaudited consolidated financial results for the quarter ended 30th June 2020 have been prepared by the Company in accordance
with Regulation 33 of SEBI (Listing Obligations & Disclosure ReqUirements) Regulations 2015 (as amended) and were reviewed by the Audit
Committee of the Board and thereafter were approved and taken on record by the Board of Directors in their meeting held on 14th September,
2020. .

2 Based on the management approach as defined in lnd AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the
company's performance and allocates resources based on an analysis of various performance indicators of business segment/s In which the
company operates. The Company is primarily engaged in the business of textile manufacturing which the management and CODM recognise as
the sole business segment. Hence, disclosure of seqrnent-wlse Information is not requ!red ~nd accordingly not provided .

4

. !The Covld 19 ·Pandemic affected globally as well as India causing significant disturbance' in econamic activities. The operations of the company
were suspended from 22nd March, 2020 till end of April, 2020 wide national lockdown. However company gradually started the business
operations and on track of normal business operata Ion .. Due to impact of temporary shutdown, lower utilisation of production capacity and
market demand; the revenue and profits for the June, 2020 quarter slgnlficntly decreased. Hence results ..for the June 20 Quarter are not
comparable to previous year corresponding quarter and also to March, 2020 quarter. The mangement on assumption of various Internal/external
informations has assessed the that there wIll not be significant changes in carrying amount of assets. The Company continuously monItoring any
material change In future economic conditions over the industry and business.

The figu(es of the previous period have been re-grouped I rearranged and I or recast wherever considered necessary. The figures for the qua
ended 31st March, 2020 are the balancing figure between the audited figures for the respective full financial year and the unaudited res
published for the nine months ended 31st December, 2019.

r 5angam (India) Limited

.~~
(R.P. Soni)
Chairman

DIN: 00401439

3

Date: 14th September, 2020
Place: Bhilwara

Ian.g.·. a.in®
". . ~UIT).NG5
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