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THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR 

INTO THE UNITED STATES OF AMERICA OR ANY OTHER JURISDICTION WHERE TO DO SO 

WOULD BE UNLAWFUL 

JSWSL: SEC: MUM: SE: 2020-21 

October 5, 2020 

To 

1. National Stock Exchange of India Ltd. 2. BSE Limited 

Exchange Plaza, 5th Floor Corporate Relationship Department 
Plot No.C/1, G Block First Floor, New Trading Ring 
Bandra-Kurla Complex Rotunda Building, P J Towers 
Bandra (East), Mumbai 400 051 Dalal Street, Fort 
Tel: (022) 26598100-14 / 66418100 Mumbai 400 001 
Fax No.: (022) 26598120 

Tel: 9 l-22-22721233/4, 91-22-66545695 Symbol: .JSWSTEEL 

Kimi Attn.: President (Listing) 
Fax No.: 91-22-22721919 
Security Code: 500228 

Kind Attn: The General ManaKer (CRD). 

Dear Sir/Madam, 

Sub: Intimation under Regulations 30 of the SEBI (Listing Obligations and Disclosur 

R quirements) Regulations 201.5 ("SEBJ Li ting Regulations") 

Periama Holdings, LLC, incorporated under the laws of Delaware (the "Issuer"), one of the wholly owned 
indirect subsidiaries of JSW Steel Limited (the "Company"), is considering a number of financing options 
including conducting an international offering of U.S. dollar denominated senior notes (the "Notes" and 
such issuance, the "Issue") in an aggregate principal amount of up to USD 1 billion, subject to receipt of 
regulatory approvals. The Notes would be guaranteed by the Company. The proceeds of the Issue will be 
used for repayment of part of the existing indebtedness owed to the Company including interest thereon 
and for general corporate purposes, in accordance with the provisions of the Foreign Exchange 
Management Act, 1999, the Foreign Exchange Management (Transfer or Issue of any Foreign Security) 
Regulations, 2004 and the Master Directions on Direct Investment by Residents in Joint Venture (JV) 
/Wholly Owned Subsidiary (WOS) Abroad dated 1 January 2016 and the applicable provisions of the 
Master Direction on Reporting under the Foreign Exchange Management Act, 1999. 

The pricing of the Notes, including the aggregate principal amount, the offer price and the interest rate, 
would be determined through a book building exercise to be conducted by joint lead managers and 
bookrunners (the "Joint Lead Managers") appointed by the Issuer. Upon finalizing the terms of the Notes, 
the Company and the Issuer would enter into a subscription agreement with the Joint Lead Managers with 
respect to the Issue. 

1 

Jini>,H Part of 0. P Jindal Group 



In terms of Regulation 30 of the SEBI Listing Regulations, we would like to inform you that the Company 

and Issuer intend to engage in discussions with certain potential investors commencing on October 5, 2020 

to discuss the Issue and the potential terms thereof. 

A preliminary offering circular ("OC") has been prepared and shall be made available to the prospective 

investors in relation to the contemplated issue of Notes. The Notes will not be offered or sold in India. 

The OC contains certain unpublished material information about the Company. In accordance with the 

Company's disclosure obligations on account of its securities being listed in India, the Company would 

like to make such unpublished information available to the public, in the form of reviewed standalone and 

consolidated condensed interim financial statements of the Company as at and for the three months period 

ended June 30, 2020, as attached, and the investor presentation, which is available on the Company's 

websitewww.·sw.in. 

Yours faithfully, 

For JSW Steel Limited 

_/� 
Laney Varghese 

Company Secretary 

Singapore Exchange Securities Trading Limited 

11 North Buona Vista Drive, 

#06-07, The Metropolis Tower 2, 
Singapore 138589, Hotline: (65) 6236 8863 

Fax: (65) 6535 0775 

This information relates to an offering of the Notes offered and sold pursuant to Regulation S under the 

United States Securities Act of 1933, as amended (the "Securities Act''). This information is not an offer of 

securities for sale in the United States. The Notes referred to herein have not been and will not be registered 

under the Securities Act or the laws of any state of the United States or elsewhere and may not be offered 

or sold in the United States absent registration or an applicable exemption from the registration 

requirements of the Securities Act and applicable state securities laws of the United States. There is no 

intention to register any portion of any offering in the United States or to conduct a public offering of 

securities in the United States or in any other jurisdiction. Nothing in this communication shall constitute 

an offer to sell or the solicitation of an offer to buy securities in any jurisdiction in which such offer or sale 

would be unlawful. No money, securities or other consideration is being solicited by this announcement or 

the information contained herein and, if sent in response to this announcement or the information contained 

herein, will not be accepted. 
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SR BC& CO LLP 
Chartered Accountants 

JSW Steel Limited 
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The accompanying Unaudited Condensed Standalone Interim Financial Statements have been prepared by the 

Company solely for the purpose of raising additional capital/ debts by the Company or its subsidiaries. Accordingly, 

this report should not be used, referred to or distributed for any other purpose. 

For S R BC & CO LLP 

Chartered Accountants 

/CAI Firm Registration Number: 324982E/E300003 

per Vikram Mehta 

Partner 

Membership Number: 105938 

UDIN: 20105938AAAADM1852 

Place of Signature: Mumbai 

Date: July 24, 2020 
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�Steel Limited 

UNAUDITED CONDENSED STANDALONE INTERIM BALANCE SHEET (Continued) 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital

(bl Other equity 

Total equity 

Non-current liabilities 

(a) Financial liabilities

(i) Borrowings

(ii) Lease liabilities

(iii) Derivative liabilities

(iv) Other financial liabilities

(bl Provisions 

(cl Deferred tax liabilities(net) 

(d) Other non-current liabilities

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities

(i) Borrowings

(ii) Trade payables

(a) Total outstanding, dues of micro and small enterprises

(b) Total outstanding, dues of creditors other than micro

and small enterprises 

(iii) Derivative Liabilities

(iv) Other financial liabilities

(v) Lease liabilities

(bl Provisions 

(c) Other current liabilities

(d) Current tax liabilities(net)

Total current liabilities 

Total liabilities 

Total equity and liabilities 

Notes 

4A 

48 

Rs. in crores 

As at As at 

30 June 2020 31 March 2020 

301 301 

38.004 38,061 

38,305 38,362 

40,110 39,247 

2,546 2,716 

136 130 

1,331 1,308 

351 322 

1,305 1,315 

2,795 3,048 

48,574 48,086 

4,058 6,813 

170 56 

13,970 13,298 

143 189 

11,827 11,980 

665 773 

75 64 

2,525 2,302 

80 119 

33,513 35,594 

82,087 83,680 

120,392 122,042 

See accompanying notes forming part of Unaudited Condensed Standalone Interim Financial Statements 
As per our report of even date 

For S R B C & CO LLP 
Chartered Accountants 

ICAI Firm Reg. No.: 324982E/E300003 

�?. [✓-,-�_,. 

per VIKRAM MEHTA � 
. : '·&· Partner Cl.) . n ··- r \ 

" 
'II'" I• (JJ 

Membership No.:105938 ·* �1/1 \JI :2 ,-)J
Place: Mumbai q_ ,,:" 'j 
Date : 24 July 2020 -�, ,. ,• 'i, ,, ....__ ' .. 

{·/�, 'l ( (�-, /� 

RAJEEV PAI 
Chief Financial Officer 

� 
Company Secretary 

Place: Mumbai 
Date : 24 July 2020 

For and on behalf of the Board of Directors 

SESHAGIRI RAO M.V.S 
Jt.Managing Director & Group CFO 

DIN 00029136 
A 

{I.' 

Director (Commercial 

Place: Mumbai 
Date: 24 July 2020 



� Steel Limited 

UNAUDITED CONDENSED STANDALONE INTERIM STATEMENT OF PROFIT AND LOSS 

Revenue from operations 

II other income 

Ill Total income (I+ II) 

IV Expenses: 

Cost of materials consumed 

Purchases of stock-in-trade 

Changes in inventories of finished goods and work-in-progress 

Employee benefits expense 

Finance costs 

Depreciation and amortization expense 

Other expenses 

Total expenses 

V Profit/ (loss) before tax (Ill-IV) 

VI Tax expense/(credit): 

Current tax 

Deferred tax 

VII Profit/(loss) for the period (V-VI) 

Notes 

5 

Rs.in crores 

For the three months ended 

30 June 2020 30 June 2019* 

10,293 17,698 

154 159 

10,447 17,857 

5,715 9,742 

6 249 

(227) (811) 

354 398 

933 1,005 

867 826 

3,016 4,288 

10,664 15,697 

(217) 2,160 

(38) 457 

(33) 264 

(71) 721 

(146) 1,439 
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NOTES TO THE UNAUDITED CONDENSED STANDALONE INTERIM FINANCIAL STATEMENTS FOR THE THREE 

MONTHS ENDED 30 JUNE 2020 

8. Contingent liabilities:

(i) Disputed claims/levies (excluding interest, if any) in respect of:

Excise Duty 

Custom Duty 

Income Tax 

Particulars 

Sales Tax / VAT / Special Entry tax 

Service Tax 
- --

Levies by local authorities - Statutory 

Levies relating to Energy / Power Obligations 
- - --------�-

CI aims by suppliers and other parties 

Total 

As at 30 June 2020 

462 

463 

32 

1,452 

685 

53 

288 

46 

3,481 
----

Rs. in crores 

As at 31 March 2020 

481 

467 

32 

1,433 

685 

53 

277 

46 

3,474 

a) Excise duty cases includes disputes pertaining to availment of CENVAT credit, valuation methodologies, classification of 

gases under different chapter headings.

b) Custom duty cases includes disputes pertaining to import of Iron ore fines and lumps under different chapter headings,

utilisation of SHIS licences for clearance of imported equipment, payment of customs duty Steam Coal through

Krishnapatnam Port and anti-dumping duty on Met Coke used in Corex.

c) Sales Tax/ VAT/ Special Entry tax cases includes disputes pertaining to demand of special entry tax in Karnataka and demand

of cess by department of transport in Goa.

d) Service Tax cases includes disputes pertaining to availment of service tax credit on ineligible services, KKC amount paid but

no credit availed, denial of credit distributed as an ISD, service tax on railway freight not taken as per prescribed documents.

e) Income Tax cases includes disputes pertaining to transfer pricing and other matters.

f) Levies by local authorities - Statutory cases includes disputes pertaining to payment of water charges and enhanced

compensation.

g) Levies relating to Energy / Power Obligations cases includes disputes pertaining to uninterrupted power charges by 

Karnataka Power Transmission Company Ltd., belated payment surcharge, claims for the set off of renewable power

obligations against the power generated in its captive power plants and dues relating to additional surcharge imposed on

captive consumption by Maharashtra State Electricity Distribution Company Ltd.

h) Claims by Suppliers and other parties includes quality claims issues raised by suppliers and others.

i) There are several other cases which has been determined as remote by the Company and hence not been disclosed above.

(ii) Forest Development Tax/Fee:

Particulars 

Claims related to Forest Development Tax/Fee 

Amount paid under protest 
- --

As at 30 June 2020 

2,657 

920 

Rs. in crores 

As at 31 March 2020 

2,588 

920 

In response to a petition filed by the iron ore mine owners and purchasers (including the Company) contesting the levy of 

Forest Development Tax (FDT) on iron ore on the ground that the State does not have jurisdiction to legislate in the field of 

major minerals which is a central subject, the Honourable High Court of Karnataka vide its judgement dated 3 December 

2015 directed refund of the entire amount of FDT collected by Karnataka State Government on sale of iron ore by private 

lease operators and National Mineral Development Corporation Limited (NMDC). The Karnataka State Government has filed 

an appeal before the Supreme Court of India ("SCI"). SCI has not granted stay on the judgement but stayed refund of FDT. 

The matter is yet to be heard by SCI. Based on merits of the case and supported by a legal opinion, the Company has not 

recognised provision for FDT of Rs. 1,043 crores (including paid under protest- Rs. 665 crores) and treated it as a contingent 

liability. 
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JSW STEEL LIMITED 

UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS FOR THE THREE 

MONTHS ENDED 30 JUNE 2020 (Continued) 

Rs. in crores 

For the three months ended 

30 June 2020 30 June 2019 

C. Cash flow from financing activities

Proceeds of sale of treasury shares 1 2 

Proceeds from non-current borrowings 2,161 4,636 

Repayment of non-current borrowings {1,332) (863) 

Proceeds from/ (repayment) of current borrowings (net) (2,785) 1,735 

Repayment of lease liabilities/ finance lease obligations (81) (73) 

Interest paid (including upfront fees on loans) (1,008) (965) 

Net cash (used in)/ generated from financing activities (3,044) 4,472 

Net (decrease) / increase in cash and cash equivalents(A+B+C) (2,006) 1,279 

Cash and cash equivalents at the beginning of period 3,966 5,581 

Add: Translation adjustment in cash and cash equivalents (5) 4 

Cash and cash equivalents at the end of period 1,955 6,864 

@ - less than Rs. 0.50 crores 

See accompanying notes forming part of the Unaudited Condensed Consolidated Interim Financial Statements 

As per our report of even date 

O;;�

For on behalf of the Board o
1

:=---

f Directors 
For S R B C & CO LLP 

\ Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per VIKRAM MEHTA 
Partner 
Membership No. 105938 

Place: Mumbai 
Date: 24 July 2020 

RAJEEV PAI 
Chief Financial Officer 

LANCY VARGHESE 
Company Secretary 

ICSI Membership No. FCS 9407 

Place: Mumbai 
Date: 24 July 2020 

SESHAGIRI RAO M.V.S. 
Jt. Managing Director & Group CFO 

DIN 00029136 

\Jfi��°' 
ARYA 

Director (Commercial & � ketlng) 
DINO 106543 
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