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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FORTHE FIRST QUARTER ENDED JUNE 30, 2023

Trust. Value. Velocity

(% In lakhs)
" Quarter ended| Quarter ended| Quarter ended| Year ended |
Particulars June 30, 2023  March 31, 2023 June 30,2022  March 31, 2023_
" (Refer note 2) | (Refer note 2) | (Refernote2)| (Audited)
" “Revenue from operations | 72,525 70,918 57,025 256,339
| Net profit for the period/year | 10,034 | 9,625 12,192 40,205 |
(before exceptional items and tax)
| Net profit for the period/year 10,034 | 9,625 | 12,192 42,737 |
before tax (after exceptional items)
| Net Profit for the period/year after | 7,353 | 7,259 | 8,436 | 31,027 |
tax and exceptional items
| Total Comprehensive Income for 7,704 | 6,773 | 9,669 | 37,611
the period/year [Comprising Profit
/ (Loss) for the period/year (after
tax) and Other Comprehensive
Income (after tax)]
| Paid- up equity share capital I 1,529 | 1,526 | 1,502 1,526
| Other equity | -1 -1 -1 166,815 |
| Earning per Share (FV of T 5 each) | ' ' ' 1
| (a) Basic ' 22.95 | 23.89 | 25.70 | 97.23|
(b) Diluted ' 22.67 | 23.48 | 25.15 | 95.53 |
Notes:- '
1. Key data relating to Unaudited Standalone Financial Results of Mastek Limited is as under:
(% In lakhs)
Quarter ended| Quarter ended| Quarter ended,  Year ended
Particulars June 30,2023 | March 31,2023 June 30, 2022 | March 31, 2023
" (Refer note2)  (Refernote2) | (Refernote2)| (Audited) |
| Revenue from operations I 8,292 ' 8,888 ' 7,043 ' 31,339"
' Profit before Tax | 849 | 6,215 | 321/ 16,565 |
| Tax Expenses (net) | (566) | 1,004 | 334] 3,351
| Net Profit/ (loss) after tax | 1,415 | 5211 (13)| 13,214

2. The above consolidated financial results (‘Statement’) of Mastek Limited (‘the Holding Company / the
Company’) were reviewed and recommended by the Audit Committee and were thereafter approved by the
Board of Directors at their respective meetings held on July 19, 2023. The statutory auditors have carried out
a limited review of the Statement for the quarter ended June 30, 2023. The figures of previous quarter ended
March 31, 2023 are the balancing figures between the audited figures for the year ended March 31, 2023
and the year to date figures up to the end of third quarter of the said financial year, on which auditors had
performed a limited review.

3. During the year ended March 31, 2020, Mastek acquired control of the business of Evolutionary Systems
Private Limited (“ESPL") and its subsidiary companies (together referred to as “Evosys”). With respect to a
business undertaking of ESPL (including investments in certain subsidiaries of ESPL), the parties (Mastek group
and Evosys group) entered into a Demerger Co-operation Agreement (DCA) and Shareholders Agreement on
February 8, 2020.

On September 14, 2021, the above transaction was approved by the NCLT, pursuant to the Scheme of
De-merger, for the demerger of Evolutionary Systems Private Limited (ESPL or demerged entity), into MESPL,
with the effective date of February 1, 2020 (Appointed Date). Accordingly, 4,235,294 equity shares of Mastek
Limited (face value X 5 each) were issued on September 17, 2021.

On December 17, 2021, a board meeting was held where the Board approved the buy out of first tranche of
CCPS i.e. 50,000 CCPS (of MESPL) basis the agreed valuations. Accordingly, 254,755 equity shares of Mastek
Limited (face value of X 5 each) had been issued on February 10, 2022, for said buy- out of first tranche of
50,000 CCPS of MESPL.

On December 11, 2022, the Board approved the buy-out of the second tranche of 50,000 CCPS of MESPL basis
the agreed valuations in line with SEBI Regulations (Issue of Capital and Disclosure Requirements) Regulations,
2018 (as amended), approved by the shareholders of the Company on January 11, 2023. Accordingly, 320,752
equity shares of Mastek Limited (having face value of ¥ 5 each) have been issued on January 17, 2023, as a part
consideration for the aforementioned buy-out.

4. After the reporting period ended June 30, 2023, the Group agreed to acquire BizAnalytica LLC and its
India affiliate BizAnalytica Solutions LLP (collectively referred as "acquiree”), a data cloud, analytics and
modernisation specialist. The deal has been structured in two stages:

Mastek Inc., a wholly-owned first level step-down subsidiary of Mastek Limited, signed a definitive agreement
to acquire 100% equity Interest of BizAnalytica LLC (“BizAnalytica USA"). BizAnalytica USA is an independent
data cloud, analytics and modernisation partner in the Americas region. The purchase consideration includes
upfront payment of USD 16.72 million (approximately ¥ 13,710 lakhs) and earn out upto USD 24.0 million
(approximately upto X 19,680 lakhs) over a period of 3 years, subject to achieving financial targets.

Further, Mastek Limited, signed a definitive agreement for slump purchase of all the assets and liabilities of
BizAnalytica Solutions LLP, which is an off-shore service provider and is mainly engaged in data cloud, analytics
and modernization related support/manpower services. The slump purchase including all assets and liabilities
to be bought for a consideration of approximately X 1,050 lakhs (equivalent to USD 1.28 million), subject to
customary closing adjustments as per the terms of the Business Sale Agreement.

These acquisitions will be completed, subject to satisfactory fulfilment and accomplishment of certain
conditions precedent, completion of customary agreements, corporate and regulatory approvals under
applicable laws. The indicative time period for completion of the acquisition is expected to be, on or before
September 30, 2023 or within extended time as may be agreed with the acquiree.

5. The Company had filed for a Bilateral Advance Pricing Arrangement (‘BAPA’) in the financial year 2015-
16, under which the Company had recognised a provision in its books of account based on the most likely
outcome expected as per the BAPA. Since no agreement could be reached between the respective competent
tax authorities, the said application has been closed by them during the quarter ended June 30, 2023. Basis
the analysis done by management, the additional tax provision upto March 31, 2023, amounting to X 2,755
lakhs, being no longer required, has been reversed during the aforesaid quarter and included under‘Current tax
adjustments relating to earlier years.

Further, during the quarter ended June 30, 2023, the management has decided to opt for new tax rate regime
as per Section 115BAA of the Income-tax Act, 1961, effective FY 2022-23. As per provisions of Section 115BAA,
the Company on shifting to new tax regime will be taxed at a lower rate and would not be required to pay
Minimum Alternate Tax (MAT) and, as a consequence, no longer claim MAT credits. Accordingly, deferred tax
adjustments during the quarter ended June 30, 2023, primarily include reversal of deferred tax asset (towards
MAT credit) amounting to X 2,839 lakhs and remeasurement of other opening deferred tax balances, based on
the new tax rate. In view of the same, adjustment (reversal) was also required to the provision recognised for
the year ended March 31, 2023, at the higher tax rate (prior to the adoption of new tax regime), which have
been included under ‘Current tax adjustments relating to earlier years.

6. The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended
June 30, 2023 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of Quarterly Unaudited Financial Results are available on
the Stock Exchange website www.bseindia.com, www.nseindia.com and also on the Company’s website
www.mastek.com

Place: Mumbai For & on behalf of Board of Directors
Date : July 19,2023 Mastek Limited

sd/-

ASHANK DESAI

Chairman
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