
 

 

May 12, 2023 

 

Dear Sir / Madam, 

Sub: Outcome of the board meeting and disclosure under Regulation 30 of the Securities 

and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”)  

We wish to inform you that the Board of Directors (“the Board”) of Laxmi Organic Industries Limited 

(“the Company”) at its meeting held today i.e. May 12, 2023 has inter-alia transacted the following 

business items: 

1. In accordance with Regulation 33 of the Listing Regulations: 

a. The Board has approved the Annual Audited Standalone and Consolidated Financial 

Results of the Company for the financial year ended March 31, 2023. Please see 

enclosed Audited Standalone Financial Results together with the Auditors Report 

thereon as Annexure A and Audited Consolidated Financial Results together with 

Auditors Report thereon as Annexure B  

b. Declaration by Chief Financial Officer regarding unmodified Opinion on the aforesaid 

Financial Results is enclosed as Annexure C 

2. The Board of Directors has recommended final dividend of ₹ 0.50/- per share of the face 

value of ₹2/- each (i.e. 25% of the face value) which is subject to approval by the Members 

of the Company at the forthcoming 34th Annual General Meeting; 

3. Approved convening of the 34th AGM of the Company on Thursday, August 03, 2023 through 

Video Conferencing / Other Audio-Visual Means (VC/ OAVM); 

4. The Board of Directors has considered and approved the request letters received from the 

Sarawgi Family for reclassification from 'Promoter/Promoter Group' to 'Public Category'. The 

extract of minutes of the meeting of the Board approving the reclassification request is 

enclosed as Annexure D. 

The Meeting of the Board of Directors commenced at 18.00 hours (IST) and concluded at 20.50 

hours (IST). 

We request you to take the above on record. 

Thanking you, 

For Laxmi Organic Industries Limited 

 

 

_________________ 

Aniket Hirpara 

Company Secretary and Compliance Officer 

 

Encl.: A/a 

 

 

 

BSE Limited 

Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 543277 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
Trading Symbol: LXCHEM 
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CERTIFIED TRUE COPY OF THE EXTRACT OF MINUTES OF MEETING OF THE BOARD OF DIRECTORS HELD ON 

WEDNESDAY, MAY 12, 2023 AT 06.00 P.M. AT THE CORPORATE OFFICE OF THE COMPANY SITUATED AT 3RD 

FLOOR, CHANDERMUKHI BUILDING, NARIMAN POINT, MUMBAI – 400 021 

TO APPROVE REQUEST RECEIVED FROM SARAWGI FAMILY FOR REMOVING THEIR NAME FROM “PROMOTER 
AND PROMOTER GROUP” AND RECLASSIFYING THEM AS “PUBLIC SHAREHOLDERS” 
 
The Board was informed that the Company has received a letter dated April 14, 2023 from the following persons, 
whereby they have requested the Company for re-classification from the ‘promoter and promoter group’ 
category to ‘public’ category shareholder of the Company pursuant to the execution of the Separation 
Agreement executed between the “Goenka Family” and “Sarawgi Family”. The Company intimated the aforesaid 
request for re-classification to BSE Limited and National Stock Exchange of India Limited on May 12, 2023. All 
these persons are included as a member of the Promotor Group in the prospectus dated March 18, 2021 filed 
with the Registrar of Companies (“ROC”) and Securities and Exchange Board of India (“SEBI”).   

 

Name of Promoter Group Member Category No of Shares held % Shareholding 

Prashant Sarawgi HUF Promoter Group 56,310 0.02 

Vijaykumar Sarawgi Promoter Group - - 

Shobha Vijaykumar Sarawgi Promoter Group - - 

Prashant Sarawgi Promoter Group - - 

SR Artefacts Private Limited Promoter Group - - 

Silver Quest (India) LLP Promoter Group - - 

Vijaykumar Satyanarayan LLP Promoter Group - - 

Vijaykumar Sarawgi HUF Promoter Group - - 

S. N. Sarawgi HUF Promoter Group - - 

 
It was also informed that the Outgoing Promoters has specifically mentioned in their respective requests that 
they are satisfying all the conditions specified in sub-clause (i) to (vii) of clause (b) of sub-regulation 3 of 
Regulation 31A of SEBI (LODR) Regulations, 2015 as under that: 

a. Together they do not hold more than ten percent of the total voting rights in the Company; 
b. Together they do not exercise control over the affairs of the Company directly or indirectly; 
c. Together they do not have any special rights with respect to the Company through formal or informal 

arrangements including through any shareholder agreements; 
d. They are not being represented on the board of directors (including a nominee director) of the 

Company; 
e. None of them act as key managerial personnel in the Company; 
f. None of them are a ‘wilful defaulter’ as per the Reserve Bank of India Guidelines; 
g. None of them are a fugitive economic offender 
 

It was also informed that the Outgoing Promoters also confirmed that at all times from the date of such re-
classification they will continue to comply with conditions mentioned in sub-clauses (i), (ii) and (iii) of clause (b) 
of sub-regulation 3 of Regulation 31A and shall also comply with conditions mentioned at sub-clause (iv) and (v) 
of clause (b) of sub-regulation (3) of Regulation 31A of the SEBI (LODR) Regulations, 2015 for a period of not less 
than three years from the date of such reclassification, failing which he shall automatically be reclassified as 
promoter. 

 
The Board considered the matter and passed the following resolution unanimously: 
 
“RESOLVED THAT pursuant to the provisions of Regulation 31A of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, and subject to the approval of members, the BSE  
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Limited, National Stock Exchange of India Limited (herein after referred to as “stock exchanges”), the Securities 
and Exchange Board of India and such other Statutory Authorities as may be required and pursuant to other  
laws and regulations, as may be applicable from time to time (including any statutory modifications or re-
enactments thereof for the time being in force), the approval of the Board of Directors be and is hereby accorded 
to the request received from the below Persons, to reclassify them from “Promoter and Promoter Group” 
category to “Public” category. 

 

Name of Promoter Group Member Category No of Shares held % Shareholding 

Prashant Sarawgi HUF Promoter Group 56,310 0.02 

Vijaykumar Sarawgi Promoter Group - - 

Shobha Vijaykumar Sarawgi Promoter Group - - 

Prashant Sarawgi Promoter Group - - 

S R Artefacts Private Limited Promoter Group - - 

Silver Quest (India) LLP Promoter Group - - 

Vijaykumar Satyanarayan LLP Promoter Group - - 

Vijaykumar Sarawgi HUF Promoter Group - - 

S. N. Sarawgi HUF Promoter Group - - 

 
RESOLVED FURTHER THAT the above-mentioned Applicant shall not hold more than ten percent of the paid-up 
equity share capital of the Company.  

 
RESOLVED FURTHER THAT in supersession of any provision, their special rights, if any, with respect to the 
Company through formal or informal arrangements including through any shareholder’s agreements, if any, 
stand withdrawn/terminated and be null and void, with immediate effect.  

 
RESOLVED FURTHER THAT the above applicants confirmed that all the conditions specified in subclause (i) to 
(vii) of clause (b) of sub-regulation (3) of Regulation 31A of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 have been complied with and also confirmed that at all times from the date of 
such reclassification, shall continue to comply with conditions mentioned Regulation 31A of SEBI (LODR) 
Regulations, 2015 post reclassification from “Promoter & Promoter Group” to “Public”. 

 
RESOLVED FURTHER THAT on approval of the Stock Exchange(s) upon application for reclassification of the 
aforementioned applicant, the Company shall effect such reclassification in the Statement of Shareholding 
pattern from immediate succeeding quarter under Regulation 31 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 and compliance to Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, Securities and Exchange Board of India (Prohibition of 
Insider Trading) Regulations, 2015 and other applicable provisions.  

 
RESOLVED FURTHER THAT Mr. Ravi Goenka, Executive Chairman or Dr. Rajan Venkatesh, Managing Director & 
CEO or Ms. Tanushree Bagrodia, CFO or Mr. Aniket Hirpara, Company Secretary of the Company be and are 
hereby severally authorized to perform and execute all such acts, deeds, matters and things including but not 
limited to making intimation/filings to stock exchange(s), seeking approvals from the Securities and Exchange 
Board of India, BSE Limited, the National Stock Exchange of India Limited or any other Authority (as applicable), 
and to execute all other documents required to be filed in the above connection and to settle all such questions, 
difficulties or doubts whatsoever which may arise and amend such details and to represent before such 
authorities as may be. 

 
RESOLVED FURTHER THAT if any documents, relating to the re-classification is required to be affixed with the 
Common Seal of the Company, it be so affixed, and it be signed in accordance with the provisions of Article of 
Articles of Association of the Company by any one of the aforesaid persons.  

 



 

 

 
 
 
 
 
RESOLVED FURTHER THAT a certified true copy of any of the resolutions and/ or extracts of the minutes of the 
board meeting be issued under the signature of any of the directors or key managerial personnel of the Company 
to the concerned person with a request to act thereon.” 
 

 

For Laxmi Organic Industries Limited 

 

 

 

_______________ 

Aniket Hirpara 

Company Secretary & Compliance Officer 
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