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BSE Limited National Stock Exchange of India Limited
P ] Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (1),
Mumbai - 400001 ‘ Mumbai - 400051

Securily code: 532892 Symbol: MOTHLALOFLS

Sub: Voting Results of the Fourteently Annual General Meeting: " AGM') of the Memb
Motilal  Oswal Finapcial _Services Limited{“the Company”) held on  Wednesday,
July 31, 2019 and Summary of Proceedings of the AGM

Dear Sir/ Madamn,

We hereby inform the Exchange that the Fourteenth AGM of the Members of the Company was
held on July 3%, 2019 at 400 p.m. at Motilal OsWal Tower, Rahimtullah Sayani Road, Oppaosite
Parel 51" Depot, Prabhadevi, Mumbai-400025, to approve the businesses included in the Notice
dated July 05, 2019 convening the AGM,

In this regard, please find enclosed following for your reference and records:

1. Voting Results as per the format prescribed in Regulation 44 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)- Annexure 1

2. Scrutinizer's Report jssued by Mr. Umashankar K. Hegde, Practising Company Secretary-
Annexure 2

3. Summary of proceedings of the AGM as per Regulation 30 of Listing  Regulations-
Annexure 3

Based on the Serutinizer’s Report, all the Resolutions are been passed with requisite majority.
Further, the aforesaid Resuits along with Scrutinizer’s Report and Summary of proceedings of

the AGM  would alse be made available on  website of the Company  at
wwywy.motilaloswaleroup.com.

Kindly take the same on record.

I'hanking you,

Yours f aitl'ifuily,
For M otil ak Ogwal yiinajcial Seyvices 1 imited

Q- JWI\ v <

el S

Kailash Purdhit

Company Secretary & Compliance Officer
incl: as above
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DETAILS OF VOTING RESUL'TS

' Date of AGM Wedn eslay, July 31, 2019

Total no. of shareholders on record date 3(}",7‘ 5
(i.e. Thursday, July 25, 2019 - cut-off date
for voting purpose)

No. of sharcholders present in the
meeling ecither in person or through

proxy:
»  Promoters and Promoter Gro up 6
» Public 49

No. of sharcholders atlended the ! Not Arranged
_meeling through Video Conferencing:
»  Promoters and Promotey Group | Not Applicable

> Puplic [NtApplica b 1 e

The details of resolution wise voting is given below:

P eder Gated July 30, 2038
L2008,
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Motilal Oswal Financial Services Limited

Reselution Required : {Orciinary)

1 - Consideratlon and Adoption of the Audited Standaione Financial Statement of the Company together with the
Report of the Board of Directors and the Auditors thereon for the financlal year ended March 31, 2015.

Whether premoterf promoter group are tnterested In the No
agenda/resclution’
Category Mode of Voting
% of Votes Polled % of Votes in
MNo. of shares No. of votes on outstanding | No. of Votes — iniNo. of Votest favour cn votes |% of Votes against
held polled shares favour —Agalnst polied on votes polled
{1] i2] {31={[2]/[1]}*100 {4] {5] [6]={lal/1213*10C | [7I={[5)/12]}*1CC
Remote E-Voting 101738449 958.3627 101738445 0 100.0000 ¢.0c00
Fromoter and Prometer ool (Ballot Paper) 107390989 0 0.0600 G 0 0.000G G.CCO0
Group -ipostal Ballot 0 C.0000 G 0 G.000C 0.0C00
Total 101738449 99.3627 101738449 G 100.0C0C 0.0000
Remote E-Voting 13459140 60.5380 13459140 ] 100.0000 0.0000
) . Folf {Ballot Paper) 0 C.0000 0 0 0.0000 0.0000
Public Institutions >ostal Ballot 22232560 0 G.0000 C 0 30000 0.0000
Total 13459140 60.5380 13459140 o 106.00C0 0.00CC
Remote £-Voting 16747208 50.2342 16747158 50 99.9595 0.0005
Public Non Institutions Poll {Baliot Paper) 31294191 15812 0738 15812 G 1G0.0C0C G.0000
Postal Ballot 0 0.0000 0 0 0.CC00 0.00C0
Total 10763020 50.3081 10762870 50I 99,9595 (3.{)(305I
Total 146017740 125960609| 86.2639 125960559 50| 100.0600] 0.00CD




Motilal Oswal Financiaj Services Limited

Resolution Required : {Ordinary}

2 - Censideration and Adoption of the Audited Consolidated Financial Statement of the Company together
with the report of the Auditors thereon for the financial year ended March 31, 2019.

Whether promoter/ prometer group are interested in the No
agenda/resclution?
Category Mode of Voting
% of Votes Polled % of Votes In
No.of |No.ofvotes! on outstanding [No.of Votes|No. of Votesl favour on votes |% of Votes against
shares held polled shares —in favour | —Against polled on votes poiled
[1] {2 [3]={[2}/[1]}"100 4] {51 [61={[4]/[2]}*100 | [7]={[5)/i2]1}*100
Remote E-Voting 101738449 98.3627} 101738449 0 100.0000 0.0000] .
Promoter and Promoter {Pcli (Ealiot Paper) 102390989 0 0.0000 0 0 0.0000 {.0C00
Group Pcstai Ballot 0 0.0060 o 0 0.0000 0.0000
Total 101738449 98.3627 1017384119I ¢ 100.0000 G.0000
Remote E-Voting 13459140 60.5380] 13459140 0 100.0000 0.0600
Public Institutions Poli (Ballot Paper) 222‘32560 0 0.0000 0 0 0.0000 0.0000
Postai Ballot 0 (0.0006 0 0 0.0000 0.0000
Total 13459140 60.5380} 13459140 0 100.0000 0.0000
Remoie E-Voting 10747208 50.2342} 10747158 50 99.9995 0.0005
Public Non institutions Pali (Ballot Paper) 21394191 15812 0.073% 15812 0 100.0000 0.0000
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 10763020 50.3081| 10762570 50 99.9995 0.0005
Total 146017740| 125960609 86.2639 125960559l 50 100.0000 c.0oo0




Motilal Oswal Financial Services Limited

Resoiution Required : (Ordinary)

3 - Declaration of final dividend of Rs. 4.50 per Equity Share and confirmation of the interim dividend paid
@ Rs. 4.00 per Equity Share to its equity shareholders for the financia} year ended March 31, 2019,

Whether promoter/ promoter group are Interested In the No
agenda/resolution?
Category Mode of Voting
% of Votes Polled % of Votes In
No.of |No.ofvotes! on outstanding [No. of Votes|No. of Votes| favour onvotes |% of Votes agalnst
shares held polled shares —infavour | -—Against polled on votes polled
1] {2 [31={[2}/{1]}*100 [4] {51 [61={{4]/[2]}*100 | [7]={[5}/[2]}*100
Remgote E-Voting 101738449 9% 3627} 101738449 0 100.0000 0.0000
Promoter and Premeter |Poll {Ballot Paper) 102390985 0 0.0000 o 0 0.0000 0.0000
Group Postatl Ballot 0 £.0000 0 0 0.00C0 0.0000
Total 101738449 99.3627{ 101738449 0 100.0000 0.0000
Rameze E-Veoting 13492514 60.6899| 13492914 0 106.0000 0.0000
. i Poll (3aliot Paper) i 0 0.0000 0 C 0.0000 0.0000
Public Institutions Postal Ballot 22232560 0 0.0000 0 o 0.0000 0.0000
Total 134382914 60.6899| 13492914 0 100.0000 0.0000
Remore E-Voting 10747208 50.2342| 10747158 50 99.99985 0.0005
) . Poll (Batlot Paper) 15812 0.0739 15812 ¢ 100.0000 0.0000
Public Nen Institutions o T Satiot 21394191 0 0.0000 0 0.0000 0.0000
Total 10763020 50.3081 10762970 50 93,9995 0.0005
Total 146017740; 125994383 86,2870 125994333 50 100.0000 0.0000




Motilal OswaliFinancial Services Limited

Resolution Required : (Ordinary)

4 - Appolintment of Director in place of Mr. Raamdeo Agarawal {DIN: 00024533), whe retires by rotation,
and being eligible, offers himself for re-appolntment.

Whether promoter/ promotar group are Interested in the No
agenda/resolution?
Category Mode of Voting
% of Votes Polled % of Votes in
No.of iNo.ofvotes| onoutstanding {No. of VotesiNo. of Votes! favour onvotes |% of Votes against
shares held polled shares -infavour | —Against polled on votes polled
{1] [2] [3}={[2)/11]}*100 [4] [5] [6]={[4)/[2]}*100 | [7]={[5]/{2]}*2100
Remote E-Yoting 91576378 85.43791 91576378 G 100.0000 0.0000
Promoter and Premoter |2oll {Ballot Paper) 107390989 C 0.0000 0 ¢ 0.0000 0.0000
Group 2ostal Ballot G 0.0000 0 0 0.0000 0.0000
Total 91576378 89.4379] 91576378 Y 100.0000 0.0000
Remote E-Voilng 13482914 £60.6399 5317712 8175202 39.4111 £60.588%
Public Institutions 2olt (Ballot Paper) 22232560 0 0.0000 0 0 0.0000 0.0000
Zostal Ballot 0] 0.6000 0 0 0.0000 0.0000
Total 13492914 60.6899 5317712 8175202 39.4111 60.5889
Remote E-Voting 10747208 50.2342} 10747099 109 95.9990 0.0010
Public Non Institutions ~oll {Ballot Paper) 91394151 15812 0.0739 15812 0 100,0000 0.0000
2ostal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 10763020 50.3081F 10762911 109 99.9990 0.0010
L"i'ota! 148017740| 115832312 79.3276{ 107657001 8175311 92.9421 7.0579




Motilal Oswal Financial Services Limited

Resolution Required : (Speciz)

5 - Issuance of Equity Shares on Preferential Basls.

Whether promoter/ promoter group are Interested in the No
agenda/resolution?
Category Mode of Voting
% of Votes Polled % of Votes in
No. of No. of votes! onoutstanding {No. of Votes|No. of Votes! favour on votes 1% of Votes against
shares heid pollied shares —infavour | -Against polled on votes polled
fi] [2] [31={12}/[1]}*100 [4] (5] (61={[41/[2]}*100 | [7]={[5]/]2]}*100
Remotz E-Voting 101738449 98.3627] 101738449 0 100.0000 0.0000
Promoter and Promater {Poll {Ballot Paper) 102390989 0 0.0000 0 0 0.0000 0.0000
Group Postat 3allot 0 0.0000 0 0 0.0000 0.0000
Total 101738448 99.3627] 101738449 0 160.0000 0.0000
Remota E-Voting 13492914 60.6899 7158973 6333941 53.0573 46,9427
Public Institutions Poll {Ballot Paper) 22732560 0 0.0000 0 0 0.0000 0.0000
Postal 3allot 0 0.0000 4] 0 0.0000 0.0C00
Total 13492514 60.6899 7158973 6333941 53.0573 46.9427
Remots E-Voiing 10647208 48.7668] 10647074 134 99,5987 0.0013
Public Non Institutions Poll {Ballot Paper) 21394191 15812 0.0739 15812 0 100.0000 0.0000
Postal 3allot 0 0.0000 0 0 0.0000 0.0000
Total 10663020 45.8407] 10662886 134 99.9987 0.0013
Total 146017740| 1258394383 86.2186] 119560308 6334075 94.5637 5.0313




Motilal Oswal Financial Services Limited

Resolution Required : {Ordinary)

6 -Enthancing and Entering intc Materlal Related Party Transaction(s).

Whether promoter/ promoter group are interested 1n the

agenda/resolution?

Yes. All the refated parties abstained from vsting on said Resolution.

Category Mode of Voting
% of Votes Polled % of Votes In
No.of |No.ofvotes| on outstanding |No.of VotesiNo. of Vtes] favour on votes (% of Votes against
shares held polled shares ~in favour | —Against polled on votes polled
[1] 12 {3}={f2]/]1]i*100 {4] 15] [61={[4]/12]}*100 | [7]={[S}/[2]}*100

Rermote E-Voting 0 0.0000 0 0 0.0000 .0.0000

Promeoter anc Promoter [Poll {Bzllot Paper) 102350989 0 0.0000 -0 0 0.0000 0.0000
Group Postat Ballot 0 0.0000 0 0 0.0000 0.0000
Total 0 0.0000 0 0 0.0000 0.0000

Remote E-Voting 13492514 60.6899| 13492914 0 100.0000 0.0000

bublic Instizutions Poll (Ballot Paper) 22232560 0 0.0000 ol 0 0.0000 0.0000
Postal Ballot 1) 0.6000 0 0 0.0000 0.0060

Total 13492914 60.6899] 13492914 0 100.0000 0.0000

Remote E-Voting 3320122 15,5188 3320013 109 99.9967 0.0033

Public Non Instiutions Polt (Ballot Paper) 21394191 15812 0.0739 158124 o 100.0000 0.0000
Pastal Baliot 0 0.0000 0 0 0.0000 0.0600

Total 3335934 15.5827 3335825 108 99.9967 0.0033

Totai 146017740 16828848 11.5252; 16828739 109 99.9994 0.0006
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UMASHANKAR K. HEGDE

PRACTICING COMPANY SECRETARY

ACS. NO.- 22133

COP NO .-11181

UMASHANKAR K. HEGDE

PRACTICING COMPANY SECRETARY

Consolidated Scrutinizer’s Report
[Pursuant to Section 108 of the Companies Act, 2013 and the Companies (Management
and Administration) Rules, 2014 as amended]

To,
The Chairman
Motilal Oswal Financial Services Limited

Meeting: Fourteenth Annual General Meeting(” AGM")

Date of Meeting;: July 31, 2019

Time of Meeting;: 4.00 p.m,

Venue: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel S.T. Depot,
Prabhadevi, Mumbai 400 025

Dear Sir,

I, Umashankar Hegde, Practicing Company Secretary having my office at B-401, Janki
Niwas, Shree Rambalakdas Nagri CHS, Tapovan , Malad(E), Mumbai 400 (97,
was appointed as the Scrutinizer of Motilal Oswal Financial Services Limited for Remote
e-voting and voting by Ballot Paper at the Fourteenth Annual General Meeting (“ AGM”)
held on Wednesday, July 31, 2019 at 4.00 p.m. at Motilal Oswal Tower, Rahimtullah
Sayani Road, Opposite FParel ST Depot, Prabhadevi, Mumbai - 400025 in respect of
resolutions set out in the Notice of the AGM dated July 5, 2019,

The Notice of the AGM along with the Annual Report for FY 2018-19 were sent to
Members in electronic form to the Email IDs registered with their Depository Participants
(in case of electronic shareholding)/ the Company’s Registrar and Share Transfer Agent
(in case of physical sharcholding). For Members whose Email IDs are not registered,
physical copy of the Notice along with the Annual Report wefe sent by permitted mode.

In compliance with the provisions of the Section 108 of the Companies
Act, 2013 (“the Act”) read with the Rules made thereunder and other applicable
provisions of the Act, Secretarial Standard on General Meetings (“SS-2") and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) (as amended from time to time), the Company
has also provided the facility to the Members to cast their votes on all the resolutions set
out in the Notice of the AGM, by Remote e-voting (e-voting from a place other than venue
of the Meeting} facility. The Company has made necessary arrangements with Central

B-1.01, JANKI NIWAS, SHREE RAMBLAKDAS NAGRI CIIS, TAPOVAN, MAILAD(E), MUMBAI 400097
Mobile No: 09226206821/08454826250, website swww.csuhegde.in
Email: umashankarhegde@g mailcom, uhegdeassociates@gmail.conn,




UMASHANKAR K. HEGDE
PRACTICING COMPANY SECRE'TARY

Depository Services (India) Limited (CDSL) to facilitate Remote e-voting. Further, the
Company also provided voting by Bailot Paper at the venue of the AGM o those
members who attended the AGM and who had not voted through Remote e-voting,

The Members of the Company holding shares of the Company as on the” cut-off” date of
July 25, 2019 were entitled to vote on the resolutions as contained in the Notice of AGM
of the Company.

The period for remote e-voting commenced on Sunday, July 28, 2019 at 9:30 am. (15.T)
and ended at 500 p.m. (I5.T) on Tuesday, July 30, 2019.

After the end of the Remote e-voting period i.e. on July 30, 2019, I was provided access to
details of the Members who had opted for Remote e-voting. The details such as the name
of the member, folio no/DP Id-Client Id., and number of shares held by the Member
could be seen fo ensure that these Members do not vote again at the AGM. However the
manner in which the votes were cast by the Members were not availabie.

Further, the Chairman announced the arrangement of voting through Ballot Paper at the
AGM Venue for the Members who attended the AGM and had not cast their vote earlier
through Remote e-voting,

For the purpose of facilitating voting through Ballot Paper, One (1) ballot box kept for
voting was locked in presence of members with -due identification marks placed by me.

The locked ballot box was subsequently opened in the presence of two witnesses, who
are not in the employment of the Company.

The Ballot Papers were diligently scrutinized. The Ballot Papers were reconciled with the
records maintained by Link Intime India Private Limited, Registrar and Share Transfer
Agent of the Company and the authorization/proxies lodged with the Company.

The Ballot Papers, which were otherwise found defective have been treated as invalid
and kept separately.

The votes cast through Remote e-voting were unblocked after the AGM in the presence
of two witnesses, who are not in the employment of the Company.

I, have scrutinized and reviewed the Remote e-voting and votes tendered therein based
on the data downloaded from the e-voting website of CDSL and also the Ballot Papers
received in the ballot box at the venue of AGM.

The Consolidated Report on the resulf of the Remote e-voting and voting at the AGM
through Ballot Paper in respect of the Resolutions set out in the Notice of the AGM are
as under:

4/{/1&/\"

UMASHANKAR K. HEGDE
PRACTICING COMPANY SECRETARY
ACS. NO.- 22133
COP NO.-11161
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Resolution No.1: Ordinary Resolution

UMASHANIKAR K. HEGDE
PRACTICING COMPANY SECRETARY

Consideration and Adoption of the Audited Standalone Financial Statement of the
Company together with the report of the Board of Directors and the Auditors thereon
for the financial year ended March 31, 2019.

@

Voted in favor of the resolation:

Type of Voting

Number of members
voted

Number of votes
cast by them

% of total
number of valid
votes cast

Remote e-Voting 111 125,944,747 99.9874
Voting through Ballot Paper 18 15,812 0.0125
Total 129 125,960,559 99.9.999

(i) Voted against the resolution:

Type of Voting

Number of members
voted

Number of votes
cast by them

% (}f total
number of valid
votes cast

Remote e-Voting 5 50 0.0001
Voting through Ballot Paper 0 0 0
Total 5 50 0.0001

(iii) Invalid votes:

Particulars

Total number
voted.

of members

Total number of votes
cast by them

Remote e-Voting

Voting through Ballot Paper

e

UMASHANKAR K, HEGDE
PRACTICING COMPANY SECRETARY
ACS. NO.- 22133

COP NO.-11161




Resolution No,2: Ordinary Resolution

UMASHANKAR K IEGDE
PRACTICING COMPANY SECRETARY

Consideration and Adoption of the Audited Consolidated Financial Statement of the
Company together with the report of the Auditors thereon for the financial year ended

March 31, 2019.

(i)

Voted in favor of the resolution:

Type of Voting

Number of members
voted

Number of votes
cast by them

% of total
number of valid
voles cast

Remote e-Voting 111 125,944,747 99.9874
Voting through Ballot Paper 18 15,812 0.0125
Total 129 125,960,559 99.9999

(i) Voted against the resolution:

Type of Voting

Number of members
voted

Number of votes
cast by them

% of total
number of valid
votes cast

Remote e-Voting 5 50 0.0001
Voting through Ballot Paper 0 0 0
Total 5 50 (.0001
(iii} Invalid votes:
Particulars o Total number of members | Total number of votes
voted. cast by them
Remote e-Voling . -
Voting through Ballot Paper - -
Lt~
UMASHAN
HEG
RACTICING COMPANY SECR&TER%
ACS. NO .. 22133
Cop NO.-11161




UMASHANIKAR

K. HEGDI:

PRACTICING COMPANY SECRETARY

Resolution No.3: Ordinary Resolu tion

Declaration of final dividend of Rs. 450 per Equity Share and confirmation of the
interim dividend paid @ Rs. 4.00 per Equity Share to its equity shareholders for the
financial year ended March 31, 2019.

(i) Voted in favor of the resolution:

Type of Voting

Number of members
voted

Number of voles
cast by them

% of total

number of valid
votes cast

Remote e-Voting 1M, 125,978,521 99.9874
yoting through Baljot Pap a 1 15,812 0.0125
Total ‘ 132 125,994,333| 999999

(iiy Voted against the resolution:

Type of Voting Number of members | Number of votes | % of total
voted cast by them number of valid

voles cast

Remote e-Voting, 5 50 0.0001

Voting through Ballot Paper 0 0 0

Total 5 50 0.0001

(iff) Invalid votes:
Particulars "Total number of members | Total number of votes
voted. cast by them

Remote e-Voting

Voting through Ballot Paper

AT

UMASHANKAR K. HEGDE
PRACTICING COMPANY SECRETARY

ACS. NO.- 22133
COP NO.-11181




Resolution No.4: Ordinary Resolution

UMASHANKAR K. HEGDE
PRACTICING COMPANY SECRETARY

Appointment of Director in place of Mr. Raamdeo Agarawal (DIN: 00024533), who
retires by rotation, and being eligible, offered himself for re-appointment,

(i) Voted in favor of the resolution:

Number of members
voted

Type of Voting

Number of votes
cast by them

% of total
number of valid
votes cast

Remote e-Voting 63 107,641,189 92,9285
Voting through Ballot Paper 18 15,812 0.0136
Total 81 107,657,001 92.9421

(ii} Voted against the resolution:

Type of Voting Number of members | Number of votes | % of total
voted cast by them number of valid

votes cast

Remote e-Voting 54 8,175,311 70579

Voting through Ballot Paper 0 0 0

Total

(iif) Invalid votes:
Particulars Total number of members | Total number of votes
voted. cast by them

Remote e-Voting -

Voting through Ballot Paper -

Ve
UMASHANKAR K. MEGDE
PRACTICING COMPANY SECRETARY

ACS. NO.- 22133
COP NO.-11184




Resolution No.5: Special Resolution

Issuance of Equity Shares on Preferential Basis.

(i) Voted in favor of the resolution:

UMASHANKAR K. HEGDE
PRACTICING COMPANY SECRIZTARY

Type of Voting

Number of
members voted

Number of votes
cast by them

% of total
number of valid
votes cast

Remote e-Voting, 79 119,544,496 94.9562
Voting through Ballot Paper; B 18 15,812 0.0125
Total 97 119,560,308 94,9687

(ify Voted against the resolution:

Type of Voting

Number of
members voted

Number of votes
cast by them

% of total
number of valid
votes cast

Remote e-Voting 39 6,334,075 5.0313
Voting through Ballot Paper 0 0 0
Total 39 6,334,075 50313
(iii)  Invalid votes:
Particulars Total number of members | Total number of votes
cast by them

voted.

Remote e-Voting

Voting through Ballot Paper

A

UMASHANKAR K. HEGDE
PRACTICING COMPANY SECRETARY
ACS. NO.- 22133
COP NO.-11181




Resolution No.6 : Ordinary Resolution

UMASHANKAR K HEGDI
PRACTICING COMPANY SECRETARY

Enhancing and Entering into Material Related Party Transaction(s).

iy Voted in favor of the resolution:

Type of Voting

Number of members
voted

Number of votes
cast by them

% of total
number of valid
votes cast

Remote e-Voting 101 16,812,927 99,9054
Voting through Ballot Paper 18 15,812 0.0939
Total 119 16,828,739 99.9993

{ii) Voted against the resolution

Type of Voting

Number of members
voted

Number of votes
cast by them

% of total ‘
number of valid
votes cast

Remote e-Voting 6 109 0.0007
Voting through Ballot Paper 0 0 0
Total 6 109 0.0007

(iii) Invalid votes:

Particulars

Total number
voted.

of members

Total number of votes
cast by them

' Remote é«Voting

| Voting through Ballot Paper

Figures in percentage terms wherever appearing in fraction have been rounded off

All the resolutions stated above {from Resolution No. 1 to 6 have been passed with

requisite majority.

- UMASHANKAR K. HEGDE
PRACTICING COMPANY SECRETARY

ACS. NO.- 22133
COP RO .-11161




UMASHANKAR X HEGDE

PRACTICING COMPANY SECRETARY

The Register, all other papers and relevant records relating to electronic voting and ballot
papers will be handed over to the Company Secretary of the Company for safe keeping,

Thanking You,

Place: Mumbai

Date: August 1, 2019

Countersigned

UMASHANKAR K. HEGDE
PRACTICING COMPANY SECRETARY
ACS. HO.- 22133
COP NO.-11161

For Motilal Oswal Financial Services Limited

Motilal Oswal
Chairman

&

.4”63:?

Umashankar K Hegde
(Scrutinizer)

Practicing Company Secretary
M.No- A22133

C.P No-11161




Motilal Oswal Financial Services Limited

CIN: L67190MH2005P1LC1 53397

Regd, Of1: Motilal Oswal Tower,

Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai - 400025

Board: 491227193 420074263
Annexure 3 Fax 491 22 5036 2365

Summary of proceedings of the Fourteenth Annual General Meeting (’AGM/ Meeting”) of
the Members of the Motilal Oswal Financial Services Limited (“the Company’) held on ;
Wednesday, Tuly 31, 2019

Mr. Motilal Oswal, the Chairman, welcomed the Members who were present in person/ proxy
and after confirming requisite quorum heing present, called the Meeting to order and
commenced the proceedings. Mr. Oswal introduced all the Board Members, Thereafter, the
Chairman introduced the Management Team and Company Secretary of the Company.

The Chairman informed that the Notice of the AGM, the Explanalory Statement, along with
Annual Report 2018-19 including the copies of the Standalone and Consolidaled Audited
Financial Statement for the year ended March 31, 2019 together with the Boards' and Auditors'
Report were dispatched to the Members, With the permission of the Members, the Notice
convening the Meeting was taken as received and read. The Chairman also informed the
Members about corrigendum to Notice of the AGM published in newspapers (i.e. Financial
Lixpress & Navshakti) on July 31, 2019. Further, as there were no qualifications, observations,
comments on Independent Auditors Report and Sccretarial Audit Report, the said reports were
taken as read with the permission of the members.

The Chairman informed the Members that in compliance with the applicable provisions of the
Companies Act, 2013 read with the Rules made thereunder and Regputation 44 of the SEII
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company had
provided the facitity to the Members to cast their votes through Remote e-voting
(e-voting from a place other than venue of the Meeting) facility. Necessary arrangements were
made by the Company with Central Depository Services (India) Limited (“CDSL”) o facililate
Remote e-voting, He further mentioned that the Members who have not exercised their vote
ecither Remote e-voting system can vote through Ballot Paper process arranged at the venue of
the AGM.

The Chairman informed the Members that the voting period for Remote e-voting was
commenced at 9:30 am. (IST) on Sunday, July 28, 2019 and ended at 5:00 pan. {IST) on Tuesday,
July 30, 2019, The Remote e-voting module was disabled by CDSL. after aforesaid period,

The Chairman informed the Membe rs. that Mr. Umashankar K. Hegde, Practicing Company
Secretary {(Membership No. A22133), was appointed as the Scrutinizer for the purpose of
scrutinizing the Remote e-voting and Voting through Ballot Paper (at the venue of the Meeling)
in fair and transparent manner.

The Chairman further requested the Members, who had not exercised their votes through
Remote e-voting facilily, to cast their votes through Ballot Paper proeess and deposit the forms
into the Batlot Box once the resolutions are moved.
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Motital Oswal Financial Services Limited
CIN: L67190MHZ005P1.CT 53397
Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel §F Depot,

Prabhadevi, Mumbai - 400025
Board: +91227193 4200/4263
Fax: +971 22 5036 2365

The Chairman further informed that results would be declared within 48 hours from the
conclusion of the Meeting, based on Scrutinizer's Report after taking into consideration the
votes cast through Remote e-voling and through Ballot Paper at the AGM and the same would
be displayed on the website of the Company and CDSL, post intimation to the Stock Exchanges.

The Chairman then invited the Members to ask questions concerning the resotutions proposed
at the Meeting,

Subsequently, the relevant queries raised by the Members were replied by the Chairman.

The Chairman thereafter fook up the following resolutions as set out in the Notice of the AGM.

Sr. Particdars Type of
No. Resolution

Ordinary Businesses ‘
L Consideration  and Adoption of the Audited Standalone | - Ordizlaryﬁ'ww
Financial Statement of the Company together with the Report of
the Board of Directors and the Auditors thereon for the financial
year ended March 31, 2019.

2. Consideration and Adoption of the Audited Consolidated Ordinary
Financial Statement of the Company together with the report of
the Auditors thercon for the financial year ended March 31, 2019.

Declaration of final dividend of Rs. 450 per Lquity Share and Ordinary
confirmation of the interim dividend paid @ Rs. 400 per Equity
Share to its equity sharcholders for the financial year ended
March 31, 2019.

0

4, Appointment of Director in place of Mr. Raamdeo Agarawal M?---Blu‘dinary
(DIN: 00024533), who retires by rotation, and being eligible,
offers himself for re-appointment.

Special Businesses -

5, Issuance of Equity Shares on Preferential Basis. Special

6. Approving Enhancing and Entering into Material Related Party Ordinary
Transaction(s). (All related

parties abstained
from voting) |

The Chajrman thereafter asked the Members to cast their vole through Ballot Paper and Deposit
the Ballot Paper in the Balflot Box kept at the venue. The Chairman then requested the
Scrutinizer o take custody of Ballot Box.

toted Juhy 30 2018 et by
CRLDP- :

0w

b e



aotiial Gt S

Motilal Oswal Financial Services Limited
CIN: £E67190MIH2005P1L.C1 53397
Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,
Opp. Parel ST Depot,
Prabhadevi, Mumbai — 400025
Board: +91 22 7193 4200 / 4263
Fax: +91 22 5036 2365
The Chairman then thanked the Members for atending & participating in the AGM and
concluded the AGM at 05.30 p.m.

Yours faithfully,
For Motilal Os al Financial Services Limited
Q0 WV

et

Kailash Purohit
Company Secretary & Compliance Officer
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