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I, Maya nk Aro ra, Prac ti cin g Co m11a n_v Secret,iry, proprie tor of M /s. ~<W<1 nk /\ro rn & Co. , 
Co m pa ny Sec retari es have exam ined : 

(a) all the documents and reco rd s made av;:i il ab le to us i'l ll d cx p l,1ll ,1tio ll pro v ided by 
aprihans India Limited (" the li sted entity" ), 

(b) the f ili ngs/ submiss io ns mc1d e by the l isted entity to the stock excha nges, 

(c) webs ite of the listed entity, 

(d) an o ther document/ f iling, as mc1 y be releva n t, w hich has been rel ied upon lo make 
this cer tifi ca ti on, 

for the yea r ended M arch 31, 2019 ("R view Peri od ") 111 res pec t of o m p liance w ith the 
provis ions o f : 

(a) the Sec u ri ti es and Exchc1 nge I3oc1 rd o f lnd i c1 Ac t, ·1992 ("SF l:3 I Ac t") and th e Regu l,1 ti ons, 
ci rcu lars, gui del ines issued thc re11nder; and 

(b) the Secur ilies Contrc1c ts (Regu lM io ll ) Ac t, 1956 ("SCRA"), rul es !l'1c1d e thereund er and 
the Regu lati ons, circu lars, guid elines issued thereunder by the Sec ur iti es c1 nd E>-.c hangl' 
Boa rd o f ln d ic1 ("SE I31") ; 

T he speci fic Reg ulations, vvhose prov isions c1 nd th circu lars/ gui deli nes issued th ereund er, 

hav been exami ned, include:-

(a) Secu rities and Exchange Board o f India (Listing Obligc1 ti ons c1 nd D isclosure 
Requirements) Regulations, 2015; 

(6) Secu ri ti es and Exchange 13oa rd of Indi a (Issue o f apitc1I c1 nd D isc los ure Requ ircmell ts) 
Regulati ons, 20"18; 

(c) Securities and Excl1c1n ge BoMd of lndi c1 (Substc1 nl"ia l Acquisiti on o f ShMes and 
Takeovers) Regu lati ons, 20"1"1; 

(d) Securi ti es and Exchange Boa rd of lnd i c1 (Buy bc1c k o f Securiti es) Regu la ti ons, 20"18 - not 

applica bl e to the Co m pa ny during the period und er review; 

(e) ecuri ti es and Lxchc1 11 gc l:3oc1 rd o f ln dic1 ( hare I3ascd Emp loyee l1encf its) Regu lati ons, 
2014- not app li ca bl e to th e Co m p;-i ny during the period und er rev iew ; 

(f) Secu r i ti es ,i nd Exchange Board of lndi ,1 (Iss ue and Li stin g of Deb t ccu riti cs) 

Reg ulations, 2008- not app li cab le to th e Co mpany during th e peri od und er rev iew ; 



(g) Sec uriti es and Exchange I30,1rd o f lnd ic1 ( lss 11 e <1 nd L istin g u l N o n-Conv ' rli blc and 
Redeemable Preference Shares) l{egula ti ons,20·I3- not applic;ible to th e Company 
during the period und er rev iew ; 

(h) Securiti es and Exchange Go;ird o f Indi a (Prohibiti on of Insid er Trc1d ing) Rcg u lc1ti ons, 
2015; 

(i) ecu r i ties and Exchange Board o f Indi a (Depos i to ri es and P;irt i ipants) Regu lations, 

1996 and Securiti es and Exchange Goa rd of India (Depos i to r ies and Par ti cipan ts) 
Regulati ons, 2018; 

and ircul ars/ guidelines issued th er und er; 

and based on th e above exa minati on, 1/ We hereby report th at, d uri ng th e Rev iew Period : 

(a) T he li sted entity has generally complied with th e prov isions of th e above Reg ul ations 
and circul ars/ guid elines iss ued thereunder; 

(b) T he listed entity hc1 s rnc1in tc1 ined pro per reco rds under t·hc prov IsIons of th e c1bovc 
Regul c1L ions ,rnd c iret il <1rs / gu idl·li11cs iss 11 ,'d Ihc 1·,,und c r i11sol,ir c1s i t ,lp~X',HS Imm 

my / o ur exc1 min ati on o f Lh ose reco rd s; 

(c) Ac ti on taken <1gc1 inst the listed entity / its promo ters/ dircc to rs/ ma lc ri ,11 subsid i,1 ri es 
either by SE Gl o r by Stock Exc hc1 nges (inclu d in g und er the tandard Operatin g 
Procedures issued by SEB I throu gh vnr io us c ircul c1rs) u!lll r the afo rcsc1id 
Ac t / Regul ations and circul c1 rs/ gu idel ines issued thereund er - Nl L; 

(d) ctio n taken by the listed entity to comply w ith th e obse rva ti ons m ade in p rcvi o11s 
repo rts - Not Applicable for the per iod und er rev iew . 

Date: May 27, 2019 
Pl ace: Mumbai 

Fo r M aya nk Arora & Co. 

Co, po ny 7~:, 
M,)~ ma 
Proprietor 
c. r. o . l3609 


