SRI ADHIKARI BROTHERS
TELEVISION NETWORK LTD

SABGROUP

14t November, 2018

To

The Manager - CRD,

BSE Limited

Phiroze Jeejeebhoy Towers,
2nd Floor, Dalal Street, Fort,
Mumbeai - 400 001

Dear Sir(s),

Scrip Code: 530943

Sub: Outcome of Board Meeting held today i.e. Wednesday, 14» November, 2018
Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the

Board of Directors of the Company at their Meeting held today i.e. Wednesday,
14t November, 2018, inter alia considered and approved the following;:

1. The Standalone Un-Audited Financial Results of the Company for the quarter and six
months ended September 30, 2018.

In terms of the provisions of Regulation 33 of Listing Regulations, we are enclosing
herewith the following:

a. A copy of Standalone Un-audited Financial Results for the quarter and six
months ended September 30, 2018 along with the Statement of Assets and
Liabilities of the Company for the period ended on that date;

b. Limited Review Report received from the Statutory Auditors of the company on
the said results.

The meeting of the Board of Directors commenced at 2.30 p.m. and concluded at 5.50 p.m.

Kindly take the same on your record.

Thanking you,
Yours faithfully,
For Sri Adhikari Bro vision Network Limited

"CU—‘\
“Shi a]“ain
Company Secretakg:R
ACS No.: 24978

Encl.:A/a

@ SRI ADHIKARI BROTHERS TELEVISION NETWORK LTD. ¢, 022-40230000

éth Floor, Adhikari Chambers, Oberoi Complex, @ +91-022-2639 5459

New Link Road, Andheri (West), Mumbai - 400 053 : —

CIN : 1 32200MH1994PL COB3B53 - www.adhikaribrothers.com
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SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED
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Regd. Office : 6th Floor, Adhikari Chambers, Oberoi Complex, New Link Road,Andheri (West),Mumbai 400 053.
Tel. : 022-26395400/022-40230000, Fax : 022-26395459 Email : investorservices@adhikaribrothers.com Website: www.adhikaribrothers.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2018.
(Rs.In Lakhs except earning per share)

Standalone

Quarter Ended For Six Month Ended Year Ended
Sr. No. Particulars 30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited)| (Audited)
1 Income
(a) Revenue from operations 411.59 896.84 1,448.36 1,308.43 3,865.81 5,748.63
(b) Other Income 51.86 15.00 0.45 66.86 0.90 26.85
Total Income (a+h) 463.45 911.84 1,448.81 1,375.29 3,866.71 5,775.48
2 Expenditure
a. Operational Cost 385.74 410.38 1,486.57 796.12 3,987.25 5,740.77
i (F T ISR A e Be Sl und 784.17 407.36 (54.92)|  1,191.53 (381.73) (297.38)
Work-in-progress
€. Employee Benefit Expense 8.59 11.35 70.66 19.95 145.03 213.24
d. Finance Cost 371.02 430.11 558.45 801.14 1,150.07 1,596.63
€. Depreciation & Amortization Expense 605.82 599.44 576.69 1,205.27 1,173.19 2,333.29
B, Other Expenses
(i) Operating Expenses - ~ - - -
(ii) Other Expenses 34.19 44.96 100.49 79.16 215.65 589.21
Total Expenditure (a+b+c+d+e+f) 2,189.53 1,903.61 2,737.94 4,093.17 6,289.46 | 10,175.77
3 ﬁ’_‘;‘;‘t/ [Lst)betive Exceptionul lan & TR o oe o (991.76)| (1,289.13)| (2,717.88)| (2,422.75)| (4,400.29)
4 Exceptional [tems = = - - - -
5 Profit/(Loss) before Tax (3-4) (1,726.08) (991.76) (1,289.13)| (2,717.88)| (2,422.75)| (4,400.29)
6 Tax Expenses - - (10.25) - (350.33) 0.25
i) Income Tax pertaining to earlier years - - - - - 0.25
ii) MAT Credit Entitlement - - - - - -
iii) Deferred Tax = 5 _(10.25 S (350.33) G
7 Profit/(Loss) after tax (5-6) (1,726.08) (991.76) (1,278.89)| (2,717.88) (2,072.42)| (4,400.54)
8 Other Comprehensive Income
Other C_omprehen§ive Incomes that will not be (1.29) (0.49) i (1.79) 1 11.63
reclassified to profit & loss
Other Comprehensive Income [tems that will be
reclassified to Profit or loss i ) ] ) ] 1
9 Total Comprehensive Income (1,727.37 (992.25) (1,278.89) (2,719.67) (2,072.42) (4,388.91)
10 };gl/d_)ul’ ety Shere Capital (Fame Value Rs: 3,494 45 3,494 .45 3,494 .45 3,494.45 3,494.45 3,494 .45
11 |Other Equity - - - (433.79) 4,602.31
12 |Earning Per Share (EPS)
Basic (4.94) (2.84) (3.66) (7.78) (5.93)
Diluted (4.94) (2.84) (3.66) (7.78) (5.93)
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SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED
CIN: L32200MH 1994PLC083853

SARGROUF

Regd. Office : 6th Floor, Adhikari Chambers, Oberoi Complex, New Link Road,Andheri (West),Mumbai 400 053.

Tel. : 022-26395400/022-40230000, Fax : 022-26395459 Email : investorservices@adhikaribrothers.com Website: www.adhikaribrothers.com

Notes :

The above Standalone Un-audited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held on Wednesday, November 14, 2018.The Statutory Auditors have carried out the Limited Review of these Standalone Un-audited
Financial Results for the quarter & six months ended September 30, 2018 & the same is available on website of the Company www.adhikaribrothers.com
& website of BSE Limited www.bseindia.com and National Stock Exchange of India Limited on www.nseindia.com where shares of the Company are listed

The Financial results are prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standards (IND AS) 34
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

The Company is operating in a single segment viz. content production and distribution. Hence the results are reported on a single segment basis.

The Auditor has made certain observations in their limited review report, in the matter we state that during the last financial year, the Company's loan
facilities from banks has turned Non-performing. Management of the Company has submitted its resolution plan, which is under consideration with the
banks. The Management of the Company is focusing on growth in cash flow and is quite confident to reach some workable solution to resolve the financial
position of the company. Since some of the banks has not charged the interest from the date the account has been classified as non performing ,no
provision has been made in books of accounts in the financial result for the quarter and six month ended September 30,2018.

The figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary to conform to the current year accounting treatment.

By Order of the Board of Directors
For Sri Adhikari Brothers Television Network

Ltd. /é/

Markand Adhikari
Chairman & Managing Director
DIN: 00032016

Place : Mumbai
Date : 14th November,2018
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2018.

(Rupees in Lacs)

Standalone
Particulars As at 30.09.2018 As at 31.03.2018
(Unaudited) (Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 4,371.58 4,562.56
Capital Work-In-Progress 1,403.44 1,403.44
Other Intagible Assets 14,025.80 15,044.24
Financial Assets
Investments 888.01 888.01
Other Non- Current Assets 754.31 754.31
Total Non-Current Assets 21,443.14 22,652.57
Current Assets
Inventories 265.83 1,457.36
Financial Assets
Trade Receivables 434.33 689.79
Cash and Cash Equivalents 129.99 97,62
Loans 85.92 119.38
Other Current Assets 183.40 193.05
Total Current Assets 1,099.48 2,517.20
Total Assets 22,542.62 25,169.77
EQUITY AND LIABILITIES
Equity
Equity Share Capital 3,494 .45 3,494.45
Other Equity (433.79) 2,285.82
Total Equity 3,060.66 5,780.27
Liabilities
Non Current Liabilities
Financial Liabilities
Borrowings 292.74 306.08
Provisions 40.12 36.06
Deferred Tax Liabilities (net) 1,190.20 1,190.20
1,523.05 1,532.33
Current Liabilities
Financial Liabilities
Trade Payables 682.16 1,352.67
Other Financial Liabilities 15,801.17 15,165.27
Other Current Liabilities 1,461.70 1,324.32
Provisions 13.88 14.91
17,958.91 17,857.17
22,542.62 25,169.77

Place : Mumbai

Date : 14th November,2018

For & on behalf of the Board of Diréctors:,

Markand Adhikari !
Chairman & Managing Directo¥:
DIN: 00032016




P. PARIKH & ASSOCIATES
CHARTERED ACCOUNTANTS

H.0. 501, SUJATA, OFF. NARSI NATHA STREET, MUMBAI 400 009. TEL.2344 3549, 2343 7853. FAX.23415455.

web: wuww. pparikh.com.

Independent Auditors’ Review Report

To the Board of Directors of
Sri Adhikari Brothers Television Network Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Sri
Adhikari Brothers Television Network Limited (“the Company”) for the quarter and half year
ended September 30, 2018 (“the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company’s management and has been approved by the Board of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

We draw attention to the following points :-

1) Though the present value of Investment of the Company of Rs. 8,88,01,000/- in Equity Shares of the
Company's Associate ie. SAB Media Networks Private Limited, is lower than their cost of
acquisition, management is of the opinion that keeping in view their long term business synergy and

potential, no provision for diminution in value of investment is made as on September 30, 2018,

ii) Due to defaults in repayment of loans taken from Bankls, the account of the company has been
classified as non-performing asset by banks and except three banks, other banks have not charged the
interest from the date the account has been classified as non-performing. No provision has been made
in the books of accounts maintained by the Company for interest | penal interest, if any, on these term
loans amounting to about Rs. 2,20,56,074/- (exact amount cannot be -'ascermfned}, hence to that
extent, finance cost, total loss and current financial liabilities is estimated to be understated by about
Rs. 2,20,56,074/- (exact amount cannot be ascertained) for the quarter ending September 30, 2018.

BRANCH OFFICES
INDIA - Mumbai, Pune, Vadodara, Hyderabad, Kochi, New Delhi.
OVERSEAS - Dubai, Hongkong, London, New York, Melbourne,
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iii) The aggregate carrying value of business and commercial rights in the books of the Company as on
September 30, 2018 is Rs. 140,24,22,584/-. The revenue generation from monetization of these assets
is significantly lower than the expected revenue during the quarter ended September 30, 2018 and
due to which the Company has incurred substantial losses during the quarter ended September 30,
2018. Hence, there is an impairment in the value of these business and commercial rights. However,
in the absence of exact amount of diminution in the value of these business and commercial rights, we
are unable to quantify the amount of impairment of these business and commercial rights and its
consequential effects on the financial statements as on September 30, 2018.

iv) We draw attention to Note No. 4 forming part of results regarding preparation of results on going
concern basis notwithstanding the fact that loans have been recalled back by secured lenders, current
liabilities are substantially higher than the current assets and substantial losses incurred by the
Company during the quarter ending September 30, 2018. The appropriateness of assumption of going
concern is mainly dependent on approval of company's resolution plan with the secured lenders,
company’s ability to generate yrowth in cash flows in future, to meet its obligation. Our opinion is
not modified in respect of this matter.

4. Based on our review conducted as stated above and except for the effect of the matters stated
hereinabove, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of
Companies Act, 2013 read with rules issued thereunder and recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 read with Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5: The comparative financial information of the Company for the quarter ended September 30, 2017
included in this Statement has been reviewed by the predecessor auditor’s. The report of the
predecessor auditor's on comparative financial information for the quarter ended
September 30, 2017 expressed an unqualified opinion. Our opinion is not modified in respect of
this matter.

For P, PARIKH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 107564W

-

:‘L(' tAumbai

Sandeep Patikh, Partrier
Membership No. 039713

Mumbai
November 14, 2018
BRANCH OFFICES
INDIA - Mumbai, Pune, Vadodara, Hyderabad, Kochi, New Delhi.

OVERSEAS - Dubai, Hongkong, London, New York, Melbourne.



