CIN : L17111PB1982PLC005006
OSWAL YARNS LIMITED

LINK ROAD, INDUSTRIAL AREA A,
LUDHIANA-141003 PB IN

Phones: 2220177, 2224256

Fax: 0161-2228755

Email id: oylyarns @rediffmail.com

Date: 30.05.2023
To,

The Manager

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Ref: Oswal Yarns Limited, Scrip Code- 514460
Dear Sir/Madam,
Sub: Outcome of Board Meeting held on 30" May, 2023.

Pursuant to Regulation 30 read with Part-A of the Schedule-lll and Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we hereby inform that the Board of Directors of the
Company in their Meeting held on today i.e.Tuesday, May 30, 2023, have inter-alia,
considered and approved the Audited Financial Results for the Quarter and Financial Year
ended March 31, 2023 along with the unmodified Auditor's Report issued by M/s S.H.S.P. &
Associates, Chartered Accountants, the Statutory Auditors of the Company and Declaration
pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 are enclosed herewith.

The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 5:10 P.M.
You are requested to kindly take the above information on record.
Thanking You,

For Oswal Yarns Limited
SONAL' Digitally signed by

SONALI VERMA

VERMA Vs

Sonali Verma
Company Secretary and Compliance Officer



HARI PAL GUPTA SHSP & ASSOCIATES
M.Com F.C.A Chartered Accountants

Auditors Report on Quarterly Financial Results and year to Date Results of the company Pursuant
to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

TO THE BOARD OF DIRECTORS OF
OSWAL YARNS LTD.,
LUDHIANA

We have audited the quarterly financial results of Oswal Yarns Limited for the quarter ended March
31, 2023 and year to date results for the period 1.04.2022 to 31.03.2023 attached herewith being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations 2015. These quarterly financial results as well
as year to date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the Company’s Management. Our responsibility is to express an
opinion on these financial results based on our audit of such interim financial statements. Which
have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (IND AS 34) for interim Financial Reporting prescribed under section
133 of the Company’s Act 2013 read with relevant rules issued thereunder: or by the institute of
Chartered Accountants of India as applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining on a
test basis evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe the our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard: and

ii. give a true and fair view of the net profit / loss and other financial information for the quarter
ended 31.03.2023 as well as the year to date results for the period from 1.04.2022 to 31.03.2023

For S.H.S.P & Associates

Chartered Accountants
Place: Ludhiana m
Dated: 30.05.2023

25, Pushap Vihar, Canal Road, Barewal, Ludhiana, Mob. 9780011657, Email: caharipa!@gmail.com
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Oswal Yarns

LINK ROAD, INDUSTRIAL AR}
LUDHIANA-141 003

Phones : 2220177, 2224258
Fax : 0161-2228755

email : oylyarns@rediffmail.con

STATLMUNY OF AUDITUD FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED: 31037023 -
PART I - o o All Figures (Ka Inlacs) |
) N T QUARTER ENDED _YEAR ENDED |

3 MONTH PROCEFDING "CORRES. CUIRENT ?N[VIOUS
PARTICULARS QUARTER DUARTER QUARTER YEAR YEAR

" ENUED INDED | ENDED | EMDED ENDED

‘\ 31,00.2023 | 31122027 | 31032022 | 31.03.2023  3103.2002 |

' (Audited) | (Audlted) | (Audited) | (Audited) | (Audited) |
— - kN S S R S - R

1 [INCOME FROM OPCRATIONS - o I I B |

|n) Net ﬂaw\/lncome from aperations ~ 9.79| 2961 IS 96 | ,,115;35»_.#.2}163

() ¢ Oll\l\r_OE);; ling Incume - 000| . oo1| 0.40 0.02 0.40
| {TotalIncame from oparations(net) vy 9 /9 2962 76.36 125 40, 224 ci{

Euncnws I

a) Cost of Raw materlal consurmed 0.00 0,00 0.00 0.00 3.12

b) Purchase of stock In trade 19.02 15.61 75.96 8282 224 52

C) Change In Inventarias of finshed goods ) —~ ] - =

wark in progress and stock in trade - (10.56) 12.48 {13.90) 30.01 (32.09)

d)Employee benefits expecse 433 3.34 4.10 14.45 15.77)

e)Finance Costs B 0.30 0.10 0.97 0.81 2.81
* |)Depreciation & amortisatian expense 0.66 0.68 (0.29) 2.59 2.50]
l ) Other expense 1.07 1.10; 2.06 3.65 6.13)
’ h) Elecrticity exgense 151 003 (0.31) 181 6.72|

|)Prufessional Charges 0.56 137/ 0.94 430 244

j) Fee & Taxes 3.63 6.00 0.00 9.94 0.00/
[ Total expense 20.52 2071 69.53 150.38 225.78)

3 'Profit before exceptional item, share of profit from (10.73) (11,09) 6.83 (24.98) {1
|associates and joint ventures acounted using equity )

|method and tax (1-2)

.4 | Exceplional items : 0.00 0.00 0.31 000 031
i S [Profit before share of prafit from associates and (10.73) {11.09) 6.52. (24.98) (2.06)
| joint ventures acounted using equity ! : :
method and tax (3+4) -
6 |Share of prafit fram associates ano joint ventures 0.00 0.00 um; 0.00 0.00
| accountad using equity methoa
|7 |Profit before tax (5¢6) (10.73) {11.09) 652 (24.98) {2.08)
[ 8 [Tax expense - {0.26) 001 - 356 (0.24) 357
9 |Profit for the period (7-8) (10.47) (11.10) 2.96 (24.74 {5.63)
Attributable to owners of the Company { (4.74) (5.02) 134 {11.20) {2.54)|
Attributable to non-controlling interests i {5.73) {6.08) 1.62 {13.54)] (3.09)/
10 |Other comprehensive Income /Loss for the period | A

net of tax ! 0.00 0.00 0,00/ 0.00, 0.00

Attributable to owners of the Company 0.00 0.00 0,00 0.00! 0.00

Attributabie to non-controlling interests 0.00 0.00 0.00 000 0.00

11 |Total comprehensive Income for the period(9+10) (10.47) (11.10) 2.96 (24.74| (5.63)!
Attributable to owners of the Company (8.74) (5.02) 1.34 (11.20) (254)
Attributable to non-controlling Interests (5.73) {6.08) 1.62 (13.54) (3.09)

12 |Pald-up equity share capital(Rs10 Per Share) 401.00 401,00 401.00 401.00 401.00

13 [Reserve excluding Revaluation Reserve as . i ‘

l per balance sheet of previous acctt, year 0.00! 0.00 0.00 (58.10) (33.33)]
f 14 |1 Earnings Per Share |
{ a: Basic earnings per share in Rs (0.25)1\ (0.27) Q.07 (0.62) (0.14)
L p: Diluted earnings per share in Rs. (0.26)] (0.27) 0.07 {0.62) (0.14)
For & On Behalf of :
OSWAL YARNS LTD,
\ .
E - Director
Bharatt Oswall

DIN : 00469332
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“Oswal Yarns Limite
LINK ROAD, INDUSTRIAL AREA-
LUDHIANA-141 003
Phones : 2220177, 2224256
Fax : 0161-2228755
email : oylyarns@rediffmail.com

PART-II SELECT INFORMATION FOR THE QUARTER ENDED: MARCH 31, 2023
S.No. Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 31.03.2022
1 2 3 4 S
A PARTICULARS OF SHAREHOLDING
1|Public Shareholding
Number of shares 2 2194672 2194672 2194672 2194672 2194672
Percentage of shareholding 54.73 54.73 54.73 54.73 54.73

2|Promoters & promoter Group Shareholding**
a) Pledged / Encumbered
Number of shares NIL NIL NIL NIL NIL
Percentage of shares (as a % of the total NIL NIL NIL NIL NIL
shareholding of the Promoter and Promoter NIL NIL NIL NIL NIL
Group)
Percentage of shares (as a % of the total NIL NIL NIL NIL NIL

sharecapital of the Company)
b) Non- encumbered

Number of shares 1815328 1815328 1815328 1815328 1815328
Percentage of shares (as a % of the total 100 100 100 100 100
shareholding of the Promoter and Promoter

Group)

Percentage of shares (as a % of the total 45.27 45.27 5,27 45.27 45.27

sharecapital of the Company)

B INVESTOR COMPLAINTS QUARTER ENDED MARCH 31, 2023
Pending at the beginning of the quarter 0
Received during the quarter ; 0
Disposed of during the quarter 0
Remaining unresolved at the end of the quarter 0

These Results have been taken on record by the Board of Directors in their meeting held on May 30, 2023
For OSWAL YARNS LTD.

For & On Behalf of :
Date  30.05.2023 OSWAL YARNS LTD,
Place Ludhiana
Bharatt Oswall
g . Director
Director DIN No.00469332
Bharatt Oswall ’

DIN : 00469332
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Oswal Yarns Limite
LINK ROAD, INDUSTRIAL ARE#
LUDHIANA-141 003

Phones : 2220177, 2224256

Fax : 0161-2228755

email : oylyarns@rediffmail.com

Particulars . Notes |Year ended 31.03.2023 Year ended 31.03.2022
(Audited) (Audited)
Net Profit as per previous Indian GAAP (24.74) | (5.63)

Adjustments on account of

(i)Measurement of financial assets and Liabilities at 0.00 0.00
amortised cost.

(ii)Reclassification of actual loss arising in respect of 0.00 0.00
Detained benefit plan to other comprehensive
Income.

(iii)impact of reversal for deferred lease rent 0.00 0.00

straight Being
(iv) Impact on restatement of prior period expenses 0.00 0.00
(v) fair value measurement of investments through 0.00 0.00
Profit or loss.
(vi)Reversal of gain on investments, as per 0.00 0.00
Indian GAAP

(vii) Gain on investments as per Ind AS * 0.00 0.00

(viii) Other Adjustments 0.00 0.00

(ix) Deferred Tax impact on above adjustments 0.00 0.00

Profit for the period

Other comprehensive Income

Net Profit for the period under Ind AS . (24.74) (5.63)

For & On Behalf of !

OSWAL YARNS LTD,

~

Director
Bharatt Ol
m:m
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_Oswal Yarns Limitec
PR LINK ROAD, INDUSTRIAL AREA-,

\VA | LUDHIANA-141 003
L Phanes - 2220177, 2224256
/ FORM -A Fax : 0161-2228755
ursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regutagghs, 203f/arnsi@rediffmail.com

1 Name of the Company Oswal Yarns Limited

2 Annual Financial Statements for the Year ended March 31st, 2023 (Standlone)
3 Type of Audit observation Unmodified 5
4 Frequency of observation Not Applicable

5 To be signed by

: y
W JZZ :
CEO / Managing Director Tej Paul Oswal }f ST
CFO Bharatt Oswall M

Audit Committee Member Kulwant Rai Dhawan
Auditor of the Company S.H.5.P. & ASSOCIATES
Charterd Accountants

Dated; 30/05/2023

For & On Behalf of ;
OSWAL YARNS LTI,
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a3
2.50%9
(30,90%)
(39.341)

* A

(14.49,012)

(39,31,880)
(1,34,131)
30,00,527
51,09,879

(52071)

TTETT)

432528
1,50,548 . <
(28,70.827) :
777,202
(89.048)

2503313

(12,674)
(25,950)
24,04,689

(13,92,348)

(2,33,482)
(14.275)
(16,40,105)

- 24,04,689

(16.30,105)

(1,03,562)

4,61,816

(0,57,562)

161816

8,48,295
(14,36,487)

55,296

142,126

197422

(9,80,867)

122143
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To,

The Manager

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Dear Sir/Madam,

CIN L17111PB1982PLC005006

Ref: Oswal Yarns Limited, Scrip Code- 514460

Oswal Yarns Limite
LINK ROAD, INDUSTRIAL AREA-
LUDHIANA-141 003

Phones : 2220177, 2224256
Fax : 0161-2228755

email . oylyarn 3@r9d|ffma|l com -

Date: 30052023

Sub.:- Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obhgatnons and
Disclosure Requirements (Amendment), Regulations, 2016.

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. |, the undersigned, do hereby declare that
M/s. S.H.S.P. & Associates, Chartered Accountants, the Statutory Auditors of the Company,
have issued an Audit Report with unmodified opinion on Audited Financial Results of the

Company for the year ended March 31, 2023.

Bansi Lal Bhat
Chief Financial Officer

Date: 30/05/2023
Place: Ludhiana




