TIL Limited

CIN : L74999WB1974PLC041725
Registered Office:

1, Taratolla Road, Garden Reach
Kolkata-700 024

Ph : 6633-2000, 6633-2845
Fax  :2469-3731/2143
Website : www.tilindia.in

29th June, 2020

The Secretary The Manager, The Secretary,
The Calcutta Stock Exchange ~ Listing Department Listing Department
Association Ltd. National Stock Exchange of India Ltd., BSE Ltd.,
7, Lyons Range Exchange Plaza, C-1, Block - G, P.J. Towers,
Kolkata 700 001 Bandra Kurla Complex, Bandra (E), Dalal Street, Fort,

Mumbai 400 051 Mumbai 400001.

Stock Code: TIL Scrip Code: 505196
Dear Sir,

Re: QOutcome of Board Meeting of TIL Limited (“the Company”) Pursuant to Regulation 30 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR)

We wish to inform you that the Board of Directors of the Company at its Meeting held today, 29t June,
2020 has inter-alia Considered and approved the following:

i)

ii)

ii)

The Audited Financial Results (both standalone and consolidated) for the fourth quarter
and financial year ended 31st March, 2020.

In this regard we are enclosing herewith the Audited Financial Results (Standalone and
Consolidated) of the Company together with the Statutory Auditors’ Report (both
Standalone and Consolidated) for the fourth quarter and financial year ended 315t March,
2020.

Appointment of Mr. Shibaditya Ghosh as the Chief Financial Officer of the Company with
immediate effect. The details required under Regulation 30 of SEBI LODR read with SEBI

Circular No. CIR/CFD/CMD/4/2015 dated 9% September, 2015 are provided as
Annexure-A

Noting of resignation of Mr. Ramesh Aggarwal, Chief Executive Officer of the Company,
with effect from 29t June, 2020.
The same may be considered as an intimation under Regulation 30 read with Para A of Part
A of Schedule III of SEBI LODR.

Kindly take the above in your records.

Thanking you,

Yours faithfully,
For TILAIMITED

COMPANY SECRETARY

Encl. As above



Chartered Accountants
13th & 14th Floor

- . s
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e OI e Bengal Intelligent Park

. Block-EP & GP, Sector-V
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" Tel: +91336 6121 1000
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TIL LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included in
the-accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended
March 31, 2020” of TIL Limited (“the Company”), (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended March 31, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and total comprehensive lossiand other
financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2020, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the yeiar ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities sectjon below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI") together with the ethical requirements
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that are relevant to our audit of the Standalone Financial Results for the year er
31, 2020 under the provisions of the Act and the Rules thereunder, and we have
other ethical responsibilities in accordance with these requirements and the ICA
Ethics. We believe that the audit evidence obtained by us is sufficient and app
provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsib

1ded March
fulfilled our
I's Code of
ropriate to

ility of the

Company’s Board of Directors and has been approved by them for the issu

ance. The

Standalone Financial Results for the year ended March 31, 2020 has been compile:d from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2020 that give a true and fair view of the net loss and other comprehensive loss and other

financial information in accordance with the recognition and measurement principle

s laid down

in the Indian Accounting Standards prescribed under Section 133 of the Act read wigth relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of

safeguarding the assets of the Company and for preventing and detecting frauds

irregularities; selection and application of appropriate accounting policies; making
and estimates that are reasonable and prudent; and the design, implemen
maintenance of adequate internal

and presentation of the Standalone Financial Results that give a true and fair view
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are resp
assessing the Company’s ability, to continue as a going concern, disclosing, as
matters related to going concern and using the going concern basis of accounting
Board of Directors either intends to liquidate the Company or to cease operations
realistic alternative but to do so.

The Board of Directors are also res
the Company.

ponsible for overseeing the financial reporting

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 3

financial controls that were operating effe
ensuring the accuracy and completeness of the accounting records, relevant to the p

the Act for
and other
judgments
tation and
ctively for
reparation
and is free

onsible for
applicable,
unless the
or has no

process of

1, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone

Financial Results for the year ended March 31, 2020 as a whole is free fro

m material

misstatement, whether due to fraud or error, and to issue an auditor's rieport that

includes our opinion. Reasonable assurance is a high level of assurance, b

ut is not a

guarantee that' an audit conducted in accordance with SAs will always detect @ material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the ba
Standalone Financial Results.

sis of this

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit, We also:
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Identify and assess the risks of material misstatement of the Annual
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overrlde of
internal control |

Standalone

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors. «

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations. v

Conclude on the appropriateness of the Board of Directors’ use of the gomg concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast srgmﬁcant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are madequate to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results

that, individually or in aggregate, makes it probable that the economic deci

reasonably knowledgeable user of the Annual Standalone Financial Resul
influenced. We consider quantitative materiality and qualitative factors in (
the scope of our audit work and in evaluating the results of our work; and (ii) t
the effect of any identified misstatements in the Annual Standalone Financial

isions of a
s may be
) planning
o evaluate
Results.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings incl
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we hav
with relevant ethical requirements regarding independence, and to commur
them all relationships and other matters that may reasonably be thought to b
independence, and where applicable, related safeguards.

uding any

e complied
licate with
ear on our
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(b) Review of the Standalone Financial Results for the quarter ended March 31,

2020

nded March
410 ‘Review
the Entity’,
g inquiries,
ng matters,
ially less in
on 143(10)
t we would
A\ccordingly,

We conducted our review of the Standalone Financial Results for the quarter ¢
31, 2020 in accordance with the Standard on Review Engagements ("SRE") 2
of Interim Financial Information Performed by the Independent Auditor of
issued by the ICAL. A review of interim financial information consists of makir
primarily of the Company’s personnel responsible for financial and accounti
and applying analytical and other review procedures. A review is substant
scope than an audit conducted in accordance with SAs specified under sect
of the Act and consequently does not enable us to obtain assurance tha
become aware of all significant matters that might be identified in an audit. £
we do not express an audit opinion.

Other Matters

Due to the COVID-19 related lockdown restrictions, management was able
year end physical verification of inventories subsequent to the year end. Als
not able to physically observe the stock verification which were carried
Management. Consequently we have performed alternate procedures to
existence of inventory as per the guidance provided in SA 501 "Audit Evidenc
Considerations for Selected Items", which includes inspection of
documentation relating to purchases, sales, results of cyclical count perforr
Management through the year, and have obtained sufficient appropriate aud

to issue our unmodified opinion on these Standalone Financial Results. Qur re

modified in respect of this matter.

to perform
0, We were
out by the

audit the
e - Specific
supporting
ned by the
it evidence
eport is not

* As stated in Note 2 of the Statement, the figures for the corresponding quarter ended

March 31, 2019 are the balancing figures between the annual audited figures for the year

then ended and the year to date fi
2018. We have not issued a separate limited review re
the quarter ended March 31, 2019. Our re

port on the results and

gures for the 9 months period ended December 31,

figures for

port on the Statement is not modified in respect

of this matter,
The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Qur report on the Statement is not modified in

respect of this matter.
For Deloitte Haskins & Sells
Chartered Accountants
(Firm'’s Registration No, 302009E)
AB HUIT Digitally signed by

BANDYOPADH “sanbvopaphvay

YAY

Date;j '2020.06.29 18:06:54
0530

Abhijit Bandyiopadhyay

Partner

(Membership No. 054785)

UDIN: 20054785AAAAB]3796

Kolkata, June 29, 2020
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS
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We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020
(refer ‘Other Matters’ section below), which were subject to limited review by us, both included

in the accompanying “Statement of Consolidated Financial Results for the Quarte

r and Year

Ended March 31, 2020” of TIL Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), being submitted by the Parent pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explana
to us and based on the consideration of the audit reports of other auditors o

financial statements of the subsidiary referred to in Other Matters section
Consolidated Financial Results for the year ended March 31, 2020:

(1)
(i)

includes the results of TIL Overseas Pte Limitéd (Wholly Owned Subsidia

is presented in accordance with the requirements of Regulation 33 o
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
and

(iii) gives a true and fair view in conformity with the recognition and me
“principles laid down in the Indian Accounting Standards and other
principles generally accepted in India of the consolidated net loss and ¢
total comprehensive loss and other financial information of the Group f
ended March 31, 2020.

(b) Conclusion on Unaudited Consolidated Financial Results for the quar
March 31, 2020

With respect to the Consolidated Financial Results for the quarter ended Marc
based on our review conducted and procedures performed as stated in parag

ry)

Disclosure

tions given
n separate
helow, the

’

f the SEBI

amended;

sasurement

accounting

onsolidated
or the year

ter ended

h'31, 2020,

raph (b) of

Auditor’s Responsibilities section below and based on the consideration ofthea
for the year ended March 31, 2020 and other auditors referred to in Other Mat
_ below, nothing has come to our attention that causes us to believe that the C
Financial Results for the quarter ended March 31, 2020, prepared in accordan
recognition and measurement principles laid down in the Indian Accounting Ste

other accounting principles generally accepted in India, has not disclosed the
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obili

Disclosure Requirements) Regulations, 2015, as amended, including the mant

it is to be disclosed, or that it contains any material misstatement.

udit reports
ters section
onsolidated
ce with the
ndards and
information
gations and
1er in which
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (“"SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Group, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2020
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in Other Matters section below is sufficient and appropriate to provide a basis for
our audit opinion.

Management’'s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2020, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31,
2020 that give a true and fair view of the consolidated net loss and consolidated other
comprehensive loss and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds iand other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent,
as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations,§ or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and are résponsible
for overseeing the financial reporting process of the Group.
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Auditor’'s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March
Our objectives are to obtain reasonable assurance about whether the C

Financial Results for the year ended March 31, 2020 as a whole are free fro
misstatement, whether due to fraud or error, and to issue an auditor’s

31, 2020

onsolidated
m material
report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the baS|s of this
Consolidated Financial Results, ,

As part of an audit in accordance with SAs, we exercise professional Judgment and
maintain professional skepticism throughout the audit. We also: ;

Identify and assess the risks of material misstatement of the Annual Consohdated

Financial Results, whether due to fraud or error, design and perf

orm audit

procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting

a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepreser
the override of internal control

tations, or

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by
of Directors in terms of the requirements specified under Regulation 33 of
Regulations.

the Board
the Listing

Conclude on the appropriateness of the Board of Directors’ use of the going concern

basis of accounting and, based on the audit evidence obtained, whether
uncertainty exists related to events or conditions that may cast significan
the ability of the Group to continue as a going concern. If we conclude that

a material
t doubt on
a material

uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the aud
obtained up to the date of our auditor’s report. However, future events or
may cause the Group to cease to continue as a going concern.

t evidence
conditions

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consohdated

Financial Results represent the underlying transactions and events in a m
achieves fair presentation.

anner that



Deloitte
Haskins & Sells

(b)

° Perform procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Red
Regulations, 2015,

e Obtain sufficient appropriate audit evidence regarding the Annual

uirements)

Standalone

Financial Results of the entities within the Group and to express an opinion on the

Annual Consolidated Financial Results. We are responsible for the

direction,

supervision and performance of the audit of financial information of such entities

included in the Annual Consolidated Financial Results of which w
independent auditors. For the other entities included in the Annual C
Financial Results, which have been audited by other auditors, such oth
remain responsible for the direction, supervision and performance of
carried out by them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the Annual Consolidate
Results that, individually or in aggregate, makes it probable that the econom

e are the
onsolidated
er auditors
the audits

d Financial
¢ decisions

of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be

influenced. We consider quantitative materiality and qualitative factors in
the scope of our audit work and in evaluating the results of our work; and (ii)
the effect of any identified misstatements in the Annual Consolidated Financ

i) planning
to evaluate
al Results.

We communicate with those charged with governance of the Parent and isuch other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit. - -

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended
2020

March 31,

We conducted our review of the Consolidated Financial Resuits for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified un;'der section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified |n an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above,

As part of our annual audit we also performed procedures in accordance with the circular

issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Requirements) Regulations, 2015, as amended.

Disclosure
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Other Matters

Kolkata, June 29, 2020

Due to the COVID-19 related lockdown restrictions, the Parent’s management was able to

perform year end physical verification of inventories subsequent to the year en
were not able to physically observe the stock verification which were carried

d. Also, we
out by the

Parent’s Management. Consequently we have performed alternate procedures to audit the
existence of inventory as per the guidance provided in SA 501 "Audit Evidence - Specific
Considerations for Selected Items", which includes inspection of supporting documentation

relating to purchases, sales, results of cyclical count performed by th

€ Parent's

Management through the year, and have obtained sufficient appropriate audit (Zavidence to
issue our unmodified opinion on these Consolidated Financial Results. Our report is not

modified in respect of this matter.

Attention is drawn to Note 2 to the Statement which states that the consolida
for the corresponding quarter ended March 31, 2019, as reported in the acc
Statement have been approved by the Parent’s Board of Directors, but hav
subjected to audit/ review. Our report is not modified in respect of this matter

The Statement includes the results for the Quarter ended March 31, 2020
balancing figure between audited figures in respect of the full financial - ye
published year to date figures up to the third quarter of the current financial
were subject to limited review by us. Our report is not modified in respect of tr

We did not audit the financial statements of one subsidiary included in the
financial results, whose financial statements reflect total assets of Rs.4,351

ted figures
ompanying
e-not been

being the
ar and the
year which
is matter.

consolidated

lakhs as at

March 31, 2020 and total revenues of Rs.134 lakhs for the year ended March 31, 2020,
total net profit after tax of Rs.126 lakhs for the year ended March 31, 2020 and total
comprehensive loss of Rs. 43 lakhs for the year ended March 31, 2020 and net cash flows
of Rs.53 lakhs for the year ended March 31, 2020, as considered in the Statement. These
financial statements have been audited, by other auditor whose reports have been furnished
to us by the Management and our opinion and conclusion on the Statement, in so far as it

relates to the amounts and disclosures included in respect of the subsidiary, is
on the reports of the other auditor and the procedures performed by us as s
Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters wit
our reliance on the work done and the reports of the other auditor.

For Deloitte Haski
Chartered A
(Firm's Registration No
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TIL Limited

Continuation Sheet NoO. .....ccccvvvrmmmnnennen.

Annexure A

Appointment of Mr. Shibaditya Ghosh as Chief Financial Officer of TIL Limited

Sl. | Details of events that needs to be Information of such events
No. | provided
1. | Reason for change viz. appointment,| Mr. Shibaditya Ghosh, General Manager - Finance has been
resignation, removal, death or appointed as the Chief Financial Officer of TIL Limited (‘the
otherwise Company’)
2. | Date of appointment/cessation (as | With effect from 29t June, 2020
applicable)
Term of appointment
3. | Brief Profile (in case of appointment)| Mr. Shibaditya Ghosh is a Chartered Accountant & a Cost
Accountant with more than 20 years of rich experience in
Corporate Finance, Treasury Management, Merger &
Acquisitions, Taxation matters, Budgeting, Cost, etc. with
various reputed Organisations. He had joined the Company in
July, 2017 as General Manager - Finance looking after
Corporate Finance, Treasury, Taxation, etc.
4. | Disclosure of relationships between | Not Applicable
directors (in case of appointment of
director)
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