
Tasty@airy 
SPECIALITIES LTD. 

S/BSE/BM/06-2024-25 November 14, 2024 

To, 

Corporate Listing Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai- 400001 

Scrip Code- 540955, ISIN: INE773Y01014 (TDSL) 

Subject: Outcome of Board Meeting held on 14" November, 2024 

Ref: Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements), Regulations, 2015. 

Dear Sir/ Madam, 

In Continuation of our letter dated November 11, 2024, we would like to inform you that the Board of 

Directors of the company at its Board meeting held on today, Thursday, November 14, 2024 at its 

Administrative office of the company, has inter alia considered and approved the following: 

1. Un-Audited Financial Results (Standalone) of the Company under Indian Accounting 

Standards (Ind-AS) for the Quarter/ Half year ended on September 30, 2024, as reviewed and 

recommended by the Audit Committee. (Copy enclosed) 

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial 

Results (Standalone) for the Quarter/Half year ended September 30, 2024. (Copy enclosed) 

3. Considered and approved the Related Party Transactions entered into by the Company pursuant 

to Regulation 23(9) of Listing Regulations on half-yearly basis for the period ended September 

30, 2024, enclosed herewith Annexure- C. The same shall be intimated in XBRL mode in due 

course. (Copy enclosed) 

The meeting of the Board of Directors commenced at 02:00 PM (IST) and concluded at 06:30 PM 

(IST). 

Pursuant to Regulation 23(9) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements), Regulations, 2015, the Related Party Transactions entered by the 

Company on half- yearly basis for the period ended September 30, 2024 shall be intimated today in 

XBRL mode in due course to BSE. 
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Tasty@airy 
SPECIALITIES LTD. 

The above information is also being made available on the Company's corporate website at 

www.tastydairy.com 

Kindly take the same on record and display the same on the website of your exchange. 

Thanks & Regards, 

For TASTY DAIRY SPECIALITIES LIMITED 

SHAMSHAD ALAM 

(Company Secretary & Compliance Officer) 

M. No: ACS-66754 

Place: Kanpur 

Date:14-11-2024 

Encl.: As stated above 



TANTY DAIRY SPECIALITHS LIMITED 
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Statement of Standatone Unandited Financial Results for e Quarter wnl Hall year endedd September Yoih, 2024 
(AN amonnts in Labh, undess otheew ise stated) 

Quarter Luded Ml Vear cnded [ Yeartuded 
(Unuudited) (Unaudited) (wiired) 

September [ Jun 30th, | Septembir | September th, [ September 300k, | March Mot Particstans 0, 2024 0 Joth, 2023 0 2021 14 
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SITREI O 17033 16370 18243 Beos 3540 72988 
Depreciation and Amoization Expenses a8 s 20 805 10440 25 
Other Expemes 2o s a7 e 320021 

Total Fapenses 36919 0759 10652 77078 1083242 
V. Profit (Loss) before Lyeeptionsl items and Tax (703 20850 20892 (50343 AT 
Facopront loms . . . - - VL Pruit (Low) before Tay @ (26550 (@0s2, (503.43) (79158 (3140 
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3 Tax adustments relating o carlier years o2 
AL Profiv(Loss) for the Year 2179 (261.23) (201.9%) (508,000 6115 {S080.94) 

IN. Other comprebensive Income 
(1) (a) Tiems that will ot be rectasificd 10 profit of ks 
Remcasurements of the defined bencit plais 067 (161 43 (2.28) 2303 (2138 
Fquiny Instruments throuzh Other Comprehensive Income 
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Chairman and Whole Time Dircctor 

Din: 00811607 

Place Kanpur 
Datal: 14112024 
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TASTY DAIRY SPECIALITIES LIMITED 
Regd. Office: D-3, UPSIDC, Industrial Area, Jainpur, Kanpur Dohat. Uttar Pradesh, India, Pincods-209311 

CIN' L15202UP1992PLCO14593, Phone No.: 0512-4003999, Fax No.: 0512.2234244 
Email: info{@tastydairy.com, Website: www.tastydairy.com 

Standalone Statement of Assets and Liabilities 
(All amounts in Lakhs of ¥ unless otherwise stated) 

Particulars Asa As af 
30 September 202 31 March 202 

LASSETS 
Non-current assets 

(a) Property. Plant and Equipment 1.206.55 120269 (b) Right- of -use assets 59.19 5953 (c) Fmancial Assets 
| () Investments 051 051 

(w) Other Financial Assels 1483 1483 (d) Deferred Tax Assests ( Net) 337071 3372580 (2) Other nen-current asscts 26055 260 55 
49123 5.000.95 

Current Assets 
(a) Inventories 29.29 87.45 
(b) Financial Assets 

(1) Trace wvables. 85.09 88.08 
(n) Cash and cash cquivalents 137 13.12 (1) Bank Ealances other than (i) above 1470 14.70 
() Other Financial Assets 358 86 358 85 

(@) Current Tax Assels 299 285 (9) Other current assels 177.53 17976 
669.93 743.84 

TOTAL ASSETS 5.582.26 574578 

11 EQUITY AND UIABILITIES 
Equity 

(2) Equity Share Capital 204300 204300 (b) Other Equity (4 535 85 (2 028 05| 
(2.492.85 (1,985.05] 

Liabilities 
Non current liabilities 
(a) Financial liabilties 

(1) Barrowings 2.983.44 345632 () Lease labities 063 060 {b) Provisions. 1943 19.43 
3.003.54 347635 

Current liabilities 
(3) Fmancial kabilties 

(i) Borrowings 4.389.35 2,087.50, (%) Trade payables 
(A) total outstanding cue of micro enterpnses and small enterprises; and 1004 16.37 
(B) total culstancing due of crediars other than micro enterprises and small enterprises 54607 51517, 

(1) Other financial Labikues 5159 381 
(b) Other current habilities 4348 1541.80 
(c) Provisions 3108 2553 

5.071.6 4.254.49 

5,582.26| 574578 

Din 00811607 
Place Kanpur 

Place Doty Doted: 13 11.2024 

l%a( 14.11.2024 
W-QUE126 54 BRPTY W34 Y 



TAISTY DAIRY SPECIALITIES LINITED 

X UPSIDC, Industrial Avea, Jainpur, Kanpur Dehat, Uttar Pradesh, India, Pincode-209311 
2020119921 L.CO14SO3, Phone 124003999, Fy Nov: 0512-2234244 

“mail: info/a tastydairy.com, Websit 

Regd. Office: D= 
CIN: 1 

airy.com 

Statement of Cash Flows for the period ended September 3, 2024 
(. In Lakhs) 

Amount Amaunt I: wlars 30-09-2024 30-09-2023 

A. CASH FLOW FROM OPERATING ACTIVITIFS 
Net Profit before tax (50343 (791 5% 

Vdjustments for : 
Depreciation’ Amorization K6.53 108 40 
Interest income (0.84)| 203y Retanad Earmings/ Reserves! OCH (2.80)] (1 Ya Finance Cost 

339.04 35490 Provisions 
S04 3745 Operating profit hefore working capital changes (75.50) (393.80) Changes in working capital: 

Adjustment for (inci case)decrease in operating assces 
(Increase)’ Decrease n trade receivables 3.00 34731 (Inerease)’ Decrease 1n ins entorics 5807 126 53 (Increase)’ Desrease i other financial assets - 00l fInerease) Devrease 1 other current assets 2 736 Adjustment for inci case/tdecreuse) in operuting liabilities 
Increase (Deciease) n tradc pay (5.49) (53 woy Increase (Decrease) i other financial liabilities 1348 (351 Increase’ (Decrease) in other habilities (149829 2541 Increase’ (Decrease) i Provisions 

- (1026 Cash gencrated from operations 
(1.502.52) 44.07 Income aves refunded / (paid), net - (3.93) Net cash generated from operating activities (1.502.52) 33.12 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property. plant and cquipiment. intangible assets (including CWIP) - (6.66) Interest recen od 084 203 
Other non-current assets 

Net cash (used in) / gencrated from investing activities 0.84 363 

C. CASH FLOW FROM I'INANCING ACTIVITIES 
Long-tcrm borrowings (81101 1,056.69 Increase/ (Decrease) in short-term borrowings 2.299.9% (74474 Other Financial Asscts 
Finance costs pad 186 (35490 

Nt cash used in financing activities 1.489.93 (4295 
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (11.75) (9.46) Cash and cash equivalents at the beginning of the year 1502 39.28 nd cash cquivaleats at the end of the year 137 2982 

tement of cash flow 1s prepared in accordance with the format prescribed as per Ind-AS 7. 
1-A of the Cashi Flow Statement, figures 1n brackets indicate deductions made from the Net Prof 

e 
fit for deriving the net cash Now from operating ies I Pan-B and Pan-C, figures in brackets indicate cash outflows. h 

This s the stalcmen to 1n vur revicw report of even date 
For A 

Din- 00811607 
Place: Kanpur 

Dated: 14 11 2024 

Q 
Place Detny 

Dated: 14 11 2024 

W:-QUs1255 ¢ PROTV WAL 



‘Datais of the party (isted entity 
Isubsidiary) entering Into the transaction 

Datails of the counterparty. 

(see Note 63) 

Datails of the loans, Intar<orporate deposits, 
| 

advances or investmants. 
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Notes 

1. 

- The Company has only one business segment i.e. Dair 

The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 14" November 2024 and statutory auditors have carried out an audit of these financial results. 

- The company is engaged in the business of procurement and processing of milk and manufacturing and sale of Ghee, Butter, Milk Powder, packaged milk and other milk products. These are edible items for human consumption and have limited shelf life and are perishable in nature. In earlier years due to Covid-19 and other factors beyond the control of the management there was material adverse impact on the operations & financials of the Company. The Lender had restructured their dues and effect thereof was incorporated in the accounts. Due to Continuous losses in the previous year, previous quarter and this Quarter, the amounts payable to the lenders as per restructuring plan have also become overdue for payment. The lenders havi 
under the provisions of the Securiti 
Enforcement of Security Interest Ac 
Company Law Tribunal (NCLT) and t| 
been unable to finalize renegotiatio 
the company is actively engaged wit 

e initiated recovery proceedings against the company 
sation and Reconstruction of Financial Assets and 
t, 2002 (SARFAESI Act) by moving to the National 
he Debt Recovery Tribunal (DRT). The Company has 

nNs or secure alternative funding. The management of 
h the lenders to develop a revival/ settlement plan. 

All the company’s bank accounts have been frozen by the banks since November 2023. This action has severely restricted the company's ability to carry out normal banking transactions, impacting its liquidity position and day-to-day operations. The company is routing all its banking transactions through third parties (including Related parties). 

The net-worth of the company has become negative however, the management has planned to implement various cost saving measures to improve the operational efficiency of the plant and is in the process of mobilizing resources to continue the efficient manufacturing operations of the company. Furthermore, there has been a significant decline in the spread of pandemic. Considering the improved situation, the steps initiated by the management, the support provided by the lender, expected conclusion of ongoing negotiations with the lenders for revival/ settlement plan, and the infusion of funds by the promoters, the management is of the view that the operations of the company shall continue in near foreseeable future with improved operational efficiency. Therefore, these financial statements are continued to be presented on B80ing concern basis, 

Y products, hence segment reporting as per Ind AS 108 is not applicable. 

The figures for the quarters ended September 30, 2024 and September 30, 2023 are the balancing figures between the figures in respect of the half year ended as on those dates and the published unaudited year to date figures upto the last quarter of the respective financial year, which were only reviewed and not subject to audit.



7. Figures for the previous corresponding periods have been regrouped. 

For AKGSR & Co. 
Chartered Accountants 
FRN: 027579N 

Akhil Mittal 

Chairman & Whole time director 
DIN: 00811607 
Place: Kanpur 

Date: 14-11-2024 _ 
UDIV:- 251055 IPKBTV IUR3 Y



AKGSR & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly financi
al results of 

Tasty Dairy Specialities Limited pursuant to Regulation 33 of the SEBI (Listing Obligations
 And 

Disclosure Requirements) Regulations, 2015. 

To 

Board of Directors 

Tasty Dairy Specialities Ltd. 

1. We have reviewed the unaudited standalone financial results of Tasty Dairy Specialities ("the 

company") for the quarter and half year ended 30" September, 2024 which is included in the 

accompanying statement of standalone unaudited financial results for the quarter and half yea
r 

ended 30th September, 2024 (“the statement"). The Statement has been prepared by t
he 

Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations,2015 (the Listing Regulation 2015) as amended to date, which has been 
initiated by 

us for identification purposes. 

2. The statement which is the responsibility of the company’s management and ap
proved by the 

Company's Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" (Ind AS 34) prescribed under the section 133 of the Companies 
Act 2013 as amended, 

read with the relevant rules issued thereunder and other accounting princi
ples generally accepted 

in India. Our responsibility is to issue a resort on the based on our review. 

3. We have conducted our review in accordance with the standard on R
eview Engagement (SE) 2410, 

"Review of Interim Financial Information performed by the independ
ent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This standard
 requires that we plan and 

perform the review to obtain moderate assurance as to whether the st
atement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and anal
ytical 

procedures, applied to financial data and thus provides less assurance 
than an audit. We have not 

performed an audit and accordingly, we do not express an audi
t opinion. 

Basis of Qualified Conclusion 

4. Asdiscussed in Note 2, the Company's financing arrange
ments, including restructuring plans, have 

failed, and the outstanding amounts are overdue for payment
. The lenders have initiated recovery 

proceedings against the company under the provisions of t
he Securitisation and Reconstruction 

of Financial Assets and Enforcement of Security Interest
 Act, 2002 (SARFAESI Act) by moving to 

the National Company Law Tribunal (NCLT) and the Debt Re
covery Tribunal (DRT). The Company 

has been unable to finalize renegotiations or secure altern
ative funding. The management of the 

company is actively engaged with the lenders to develop a rev
ival/ settlement plan. 

5. Asdiscussed in Note 3 all the company’s bank accounts have bee
n frozen by the banks. This action 

has severely restricted the company’s ability to carry out 
normal banking transactions, impacting 

its liquidity position and day-to-day operations. The company is routing al
l its banking transactions 

through third parties (including Related 
parties). 

9 H.0: 348, 2nd Floor, Tarun Enclave, Pitampura, New Delhi-110034 

E-mail ; info@akgsr.com, & 01145572277 / Branches : Gurugram, Sonipat, Dubai(UAE) 
Mob.: +91-9540227788, 9015462689, 9034178654



Material Uncertainty related to Going Concern 

6. Asstated in Note 4, the net worth of the Company has become negative due to these actions, and 

the management has prepared the financial statements on a going concern basis. The events or 

situations, along with other matters set forth in Notes 2 to 4, indicate the existence of a material 

uncertainty that cast significant doubt on the Company's ability to continue as a going concern. 

The going concern depends upon sustainable turn around in the business operations and infusion 

of requisite funds in the company. 

7. Based on our review conducted as above, and except for the matter referred to in paragraph 4 & 

5 above, nothing has come to our attention that causes us to believe that the accompanying 

statement of unaudited financial results prepared in accordance with applicable Indian 

Accounting Standards specified under Section 133 of the Companies Act, 2013 and other 

recognized accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For AKGSR & Co. 
Chartered Accountants 

Date: 14-11-2024 

Partner Place: Delhi 
M. No. 518556 UDIN:24518556BKBTVW2364
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