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BSE Limited, National Stock Exchange of India Limited
New Trading Ring, Exchange Plaza, C-1, Block G

Rotunda Building, P J Towers, Bandra Kurla Complex, Bandra East
Dalal Street, Mumbai-40001 Mumbai, Maharashtra - 400051

Scrip Code: 542729 Symbol: DCMNVL

Sub: Outcome of the Board Meeting
Dear Sir,
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we would like to inform you
that the Board of Directors in their meeting held today i.e. 07" August, 2019, have approved the
Unaudited Financial Results for the quarter ended 30th June, 2019.

The Unaudited Financial Results for the quarter ended 30" June, 2019 and Limited Review Report
of the Auditors is attached herewith.

The Board Meeting commenced at 11:30 am and concluded at 04:45 pm.
This is for information and record.
Thanking you,

Yours Faithfully,
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For DCM@ouvelle Limited, ™ Qouve

Sandeep Kumar Jain
Chief Financial Officer

@ ®® ..wdcmnvl.com info@decmnvl.com CIN:L17309DL2016PLC307204
Regd. Office: DCM Mouvelle Ltd., 407, Vikrant Tower, 4 Rajendra Place, New Delhi 110008, India | Tel: 51 11 4367 8490




BSR&Co. LLP

Charterad Accountants

Building No. 10, 8th Floor, Tower-B Tetephione: +81 124 719 1000
DLF Cyber City, Phase - il Fax: +91 124 235 8613
Gurugram - 122 002, india

To
Board of Directors of DCM Nouvelle Limited

1. We have reviewed the accompanying Statement of unaudited financial results of DCM Nouvelle
Limited (“the Company™)} for the quarter ended 39 June 2019 (“the Statement’).

b2

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, hias been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Inferim Financigl Reporting” (“Ind A8 34™),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Qur
responsibility is to issue 2 report on the Statement based on cur review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Informaiion Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and, thus, provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Attention s invited to:

- note 2 that during the quarter ended 30 Jupe 2019, the National Company Law Tribunal
(“NCLT™), vide its order dated I May 2019, has approved the Scheme of Arrangement (*the
Schemne?) between DCM Limited and DCM Nouvelle Limited, for the demerger of the Textile
Division of DCM Limited, on a going concern basis with effect from 1 April 2019 (i.e. the
appointed date). Consequently, the assets and liabilities of the Textile Division of DCM Limited
have been transferred with effect from the aforesaid appointed date to DCM Nouvelle Limited at
their carrying values, determined in accordance with the Companies (ludian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2613 and
other accounting principles generally accepted n India.

Further, in view of the abovs, the financial results for the quarter ended 30 June 2018 and 31
March 2019, and for the vear ended 31 March 2019, have been restated to include the financial
information in respect of prier periods as if the demerger of Textile Division from DCM Limited
had ocourred from the beginning of the preceding period in the financial results, irrespective of
the actual date of the demerger, in accordance with the requirements of Ind AS 103, “Business
Combinations™;
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~  the fact that the figures for the guarter ended 31 March 2019 as reported in these {inancial
results are the balancing figures between audited figures in respect of the full previous
financial year and the published vear 1o date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year, before
giving effect to the aforesaid Scheme, had only been reviewed by the predecessor auditor and
not subjected to audit; and

- the fact that the corresponding financial results for the quarter ended 30 June 2018 and for the
year ended 31 March 2019 (together referred to as the corresponding financial results'), prepared
in accordance with the recognition and measurement principles laid down in Ind AS, included in
the Statement, before giving effect to the aforesaid Scheme, have been reviewed/ audited by the
predecessor auditor and expressed unmodified opinions as per the reports dated 02 August 2018
and 24 April 2019, respectively.

Our conclusion is not modified in respect of these matters.

5. Based onourreview conducted as above, nothing has come Lo our attention that causes usto believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the mformation required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForBSR & Co. LLP
Chartered dccouutints
ICAFFm's Re istrationgNo.: 101248W/W-100022

Place: Gurugram Membrship No.: 050075
Date: 7 August 2019 UDIN: 19090075AAAAAF1075
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This Statement has been prepared in accordance with the Companies (India
Standards) Rules, 2015 (Ind AB). prescribed under Section 133 of the Comp
and other recognisad accounting practices and policiss fo the axient applicabls.

i Accounting
nies At 2013,

A

Dering the quarter eaded 30 June 2019, the National Company Law Tribunal ("NCLTY, vide
its order dated | May 2019, hag approved the Scheme of Arrangement (‘the Scheme’) befwesn
DCM Limited and DOM Nouvells Limited, for the demarger of the Textile Division of DCM
Limiied, on 2 going concern basis with effeet fom T Aprit 2019 (e, the spoounted date),
Conseguently, the assets and linbilities aggregating Rs. 35,738 lacs and Rs. 20.833 lacs
respeciively, of the Textile Division of DOM Limired have been wansterred with effect from
the aforesaid appeinted date o DOM Nouvelle Limited as thelr carrving values. determined in
avcordapce with the Companies (Indian Accounting Standardsy Rules, 2005 {(Ind AS)
prescribed under Section 135 of the Companies Act, 2013 and other accounting principles
genetally accepted in India and the différence between net assets and squity aggregaling Ra.
13,057 lacs, s gredited fo Other Bquity. Pursvant o the aforesaid scheimne, the enlire share
capital held by the DOM Limited as on appointed date (01 Aprd] 2019) in DOM Nouvelle
Limited have been cancelled.

Further, the financial results for the quarter ended 3¢ June 2018 and 21 March 2019, and for
the vear ended 31 March 2019, have been restated to include the financial information in
weapect of prior peviods as if the demerger of Textile DMvision from DOM Limited bad
oceurred from the beginning of the preceding period in the financial results, irrespective of tie
actual date of the demerger, in accordance with the requirements of Ind AS 183, “Bosiness
Combinations™

The figures for the quarter ended 31 March 2019 as reporied in these Ouancial results are the
balancing figures between audited figures in respect of the full financial vear ended 31 March
2019 and the published year to date figures up 1o the end of third quarter of the relevant
financial year.

Pursuant o the aforesaid Schemes, the Board of Directors of the Company. 27 15 meeting held
on 4 June 2019 has alloied 18,677,749 numbsr of equity shares af Rs. 10 sach 1o the
areholders of DUM Limbed. The said equity shares were listed with BSE Lid, and National
Stock Exchange of India Lid. with effect from 16 July 2019, Accordingly, these are the first
unaudited fnancial results of the Company .

The Company’s business actbvilies falls within a single primary business segment viz. “Yam
wanufach ”. The operating segmest has besn defined based on regular review by the
Company's Chief Operating Decision Maker to assess the performance of the Company and to
make decision about aliocation of resources,

Lifective 01 April 2019, the Company has adopted Ind AS 116 “Leases™ using modified
retrospeative approach. This has resulted in recogaizing right of use assets and lease Hability
as on b OAprl 2019, The adoption of the Stendard did pot have any material impact on the

financial results of the Company.




The above resuits have been reviewed by the Audit Committee and approved by the Board of
Diireciors 2t its meeting held on 7 August 2019, The Limited Review report of the Statutory
Auditors is being filsd with BSE Lid. and Nalional Stock BExchange of India Lid, For more
deails on the results, visit Company’s website www.domnvlcom and Financia! Resuits under
Corperates ssclion of www.aseindia.com and www bseindia.conm,

For and on behalf of the Board

e
; e
By, Meennkshi ﬁag@r

Plage: Mew Delld Chalrman
Date: 7 August 2019 DIN: 06866256
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