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AnilK~lar .
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Yours faithfully,
For Action Construction Equipment Limited

Thanking You.

This is for your information and record please.

p.m,I:55""'

~---

The Meeting of Board of Directors commenced at 1:15 p.m. and concluded at

Copy of the Un-audited financial results (Standalone and Consolidated) along with the
limited review reports of the Auditors' for the quarter ended 30th June, 2020 ill the
prescribed format are enclosed herewith.

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A of schedule III
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby
inform that the Board of Directors in its meeting held on Monday, 10th August, 2020 has,
inter-alia considered, approved and taken on record the Un-audited Financial Results
(Standalone and Consolidated) of the Company for the quarter ended on 30th June, 2020.

Dear SirjMadam,

Subject: Outcome of Board Meeting in accordance with the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The Manager Listing
National Stock Exchange of India Ltd,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),
Mumbai-400051
CMQuote: ACE

The Manager Listing
BSE Limited
5th Floor, P.J. Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 532762

To,

Date: 10th August, 2020

~

~
An ISO 9001 Certified Co.

Action Construction Equipment Ltd.
Corporate& Regd.Office
Dudhola Link Road, Dudhola, Distt. Palwal - 121102, Haryana, India
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s. The outbreak of COVID-19 pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. The Company is in the business of
manufacturing construction equipment and agri-machinery which are related with
activities that are fundamental to the Indian economy. The Company has sufficient
liquidity and demand for its products to continue its operations. The future impact of
COVID-19remains uncertain and may be different from what we have estimated as on
the date of approval of these results. The Company will continue to monitor closely any
material changes to its future economic conditions.

4. The above financial results are available on the company's website www.ace­
cranes. com and also on the web site of NSE (www.nseindia.com) and BSE
(www.bseindia.com)

3. In standalone results figures for the quarter ended March 31, 2020 are the balancing
figures between audited figures in respect of the full financial year and published year
to date figures up to the third quarter ofyear ended March 31, 2020.

2. Limited Reviewas required under the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 submitted with the Stock Exchange(s) has
been carried out by the Statutory Auditors.

1. The above standalone and consolidated financial results for the quarter ended June
30) 2020 have been reviewed by Audit Committee and approved by the Board of
Directors of the Company at their meetings held on August 10, 2020.

Notes:



Offices at: Dehradun(Uttrakhand), Delhi, Bettiah (Bihar)

For BRAN & ASSOCIATES
Chartered Accountants
Firm Registration No. -014544N ; ,;.'";'"_J;< . ;" '0 " !-"-;'/)"",

RaviGUlatiYtY~ . (~'~:riJi.~.)9
(partner)L----V ,\1;':;-.__ .._:-:;;#
Membership Number- 090672 ~~!;),~y
UDIN:20090672AAAABF1433
Place: Faridabad
Date: August 10,2020

4. Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Actand other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 20] 3 and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Action
Construction Equipment Limited (the Company') for the quarter ended June 30, 2020, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

To
THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTION EQUIPMENT LIMITED

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial
Results of Action Construction Equipment Limited pursuant to the Regulation 33 of the
SEnI (Listing Obligations and Disclosure Requirements) Regulations, 20IS,as amended.

8-374-376, 2nd Floor, Nehru Ground,
'1.I.T., Faridabad-121001
Tel. : 0129-4136212,9873665350
E-mail: ravigulati@cabran.in
Website: www.cabran.in

BRAN &ASSOCIATES
CHARTERED ACCOUNTANTS
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4. Based on our review conducted and procedures performed as stated in paragraph 3 abovenothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordancewith the requirements of Regulation 33 of the
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We also performed procedures in accordance with the SEBl Circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), to the extent applicable.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

2. This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

1. We have reviewed the accompanying statement of unaudited cor~so1idatedfinancial results ('the
Statement') of ActionConstruction Equipment Limited ('theHolding Company') and its subsidiary/ies
(the Holding Company and its subsidiary/ies together referred to as 'the Group') for the quarter ended
June 30, 2020 being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

TO
THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTION EQUIPMENT LIMITED

Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial
Results of Action Construction Equipment Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended.

8-374-376. 2nd Floor, Nehru Ground,
"I.l.T.•Fa,.idabad·121001
Tel. : 0129-4136212,9873665350
E-mail: ravigulati@cabran.in
Website: www.cabran.in

BRAN & ASSOCIATES
CHARTERED ACCOUNTANTS
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For BRAN& ASSOCIATES
Chartered Accountants
Firm Registration No. -014544N

. (JY' l~;9",~;£~~
~ti ~'(\~F(\"\(.\1)0.(\ )''fj'~II

q //.!I;'V
(partner) ..,."'_\)~"i{lOrod (I,Ov,;,#
Membership Number- 090672 .~"$j;)~V

UDIN:20090672AAAABG9407
Place: Faridabad
Date: August 10; 2020

Our conclusion is not modified in respect of abovematters.

5. The Statement includes the interim fmancial information of one subsidiary i.e. SC FORMA SA,
Romania, which has not been reviewed/audited, whose interim financial information reflect total
revenue of Rs. 5.18 lakhs and net loss after tax of Rs.8.12 lakhs for the quarter ended June 30, 2020
as considered in the Statement, which has not been reviewed by their auditor, and has been furnished
to us by the Holding Company's management, based on their interim financial information, which
have not been reviewed by their auditor, and have been furnished to us by the Holding Company's
management. Our conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), in so far as it
relates to the aforesaid subsidiary, is based solely on such un-reviewed/unaudited interim financial
information. According to the information and explanations given to us by the management, this
interim financial information is not material to the Group.


