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September 11, 2020

To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai - 400 001

Reg. Security Code No.: 501391

Sub: Outcome of the Board Meeting held on September 11, 2020

Dear Sir / Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose herewith a Statement of Unaudited
Standalone & Consolidated Financial Results for the quarter ended June 30, 2020 alongwith
Limited Review Report submitted by the Statutory Auditors of the Company.

The above financial results were approved by the Board of Directors at its meeting held on
September 11, 2020. The Meeting of the Board of Directors commenced at 3.30 p.m. and concluded
at4.15 p.m.

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in due course.

Kindly take the above on your record.

Thanking You.

Yours faithfully,
FOR W. H. BRADY & COMPANY LIMITED

KHUSHMEETA BAFNA %
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: A/a.

: BRANCHES -

® AHMEDABAD : Tel: 02694 - 288900 * Email : bmew

® KOLKATA orks@bradys.in ® CHENNAI : Tej -

. - 044-24310618 « i
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'W. H. BRADY & COMPANY LIMITED
CIN No.- L17110MH1913PLCO00367
Brady House, 12-14 Veer Nariman Road
Fort, Mumbai 400001
Tel.: (022) - 22048361-65 Fax: (022) - 22041855
E-mail : bradys@minl.net.in Website : www.bradys.in

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER JUNE 30, 2020 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS)

For the Quarter Ended Year Ended
Particulars
4 June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020
(Unaudited) (Audited) (Unaudited) (Audited)
L] Income
] Revenue from operations 492.25 917.25 915.16 3,307.64
1] Other income 9.08 12.77 18.89 52.24
Total income (11) + () 501.33 935.02 934.05 3,359.88
w Expenses:
a) Purchases of Stock -in-Trade 216.67 461.24 58388 1,691.18
b) Changes in inventories of Stock-in-Trade 169 393 (75.15) (15.05)
¢} Employee benefits expense 76.97 8532 73.29 32188
d) Finance casts 8.82 14.39 28.66 75.42
&) Depreciation and amortization expenses 20.70 3349 26.49 115.46
f) Other expenses 82.32 256.67 163.81 794 .45
Total expenses (IV) 407.17 860.04 800.58 2,983.34
v Profit before exceptional items and tax (1) - (V) 94.16 74.98 133.07 376.58
Wi Exceptional iterns (Net) - % - &
Vil Profit before tax [V) - (V1) 94.16 74.98 133.07 376.54
Ml Tax Expense =
1) Current tax 15.52 155 nn3 63.20
2) Deferred tax - % . =
3) Taxes related to earlier years (3.47) 0.45 6.06) (7.08)
[+ Profit for the period (V1) - (VIlI) 82.11 72.98 111.90 320.42
x Other eomprehensive income 13.89 (16.09) 3.75 (16.30),
n Total Comprehensive income: (IX) + (X) 96.00 56.89 115.65 304.12
xn Earnings per equity share (of face value of 10/- each):
Basic and Diluted 3.22 2.86 439 1257
See accompanying notes to the financial results
Notes :
1. The above results have been prepared in d with Indian Ac ing dards ["ind AS') notified under section 133 of the Companies Act, 2013, read together with the

Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2016.

2. The Unaudited Standalone Financial Results for quarter ended june 30, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at
its meeting held on September 11, 2020. The same have also been subjected to Limited Review by the Statutory Auditors.

3. The above Unaudited Standalone Financial Results for the quarter ended June 30, 2020 are available on the website of BSE Limited [www bseindia.com) and on the website of the
Company (www whbrady.in).

4. The figures of quarter ended March 31, 2020 is difference between Year ended March 31, 2020 and Nine month ended December 31, 2019.

S. The outbreak of COVID-19 and ensuing mobility restrictions to ensure health and safety of employees and other stakeholders, impacted the Company's trading activities during April,
May and June 2020.

Trading during the quarter ended june 30, 2020 was for Rs. 212.56 Lakhs which is lower than previous periods (year ended March 31, 2020: Rs. 2050.06 Lakhs; quarter ended March 31,
2020: Rs. 634,60 Lakhs; quarter ended lune 30, 2019: Rs, 600.20 Lakhs),

During the quarter ended June 30, 2020, the Company have also observed a major decrease in purchase of material and expenses.

Further, the Management believes that there may not be significant impact of Covid-19 pandemic on the financial position and performance of the Company, in the long term.

6. Previous Period's Year's figures have been regrouped and reclassified, wherever necessary.
M BOARD

PAVAN G. MORARKA
Place : Mumbai CHAIRMAN & MANAGING DIRECTOR
Date : — 11.09.2020 DIN : 00174796




W. H. BRADY & COMPANY LIMITED
CIN No.- L17110MH1913PLC0O00367
Brady House', 12-14 Veer Nariman Road
Fort, Mumbai 400001.
Tel.: (022) - 22048361-65 Fax :(022) - 22041855

E-mail : bradys@mtnl.netin Website : www.bradys.in

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER JUNE 30, 2020 PREPARED IN COMPLIANCE WITH

INDIAN ACCOUNTING STANDARD (IND-AS)

- fors For the Quarter Ended Year Ended
June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020
{Unaudited) [Audited) [Unaudited) {Audited)
|Segment Revenue
Renting 279.69 280.45 314.96 1,255.38
Trading 212.56 634.60 600.20 2,050.06
Entertainment - 2.20 - 2.20
Total Segment Revenue 492.25 917.25 915.16 3,307.64
Segment Result [Profit/(Loss)) before interest and tax
Renting 279.02 206.74 295.28 1,111.64
Trading (47.39) 211.22 57.22 298.58
Entertainment - (222.80) - (222.80)
Total Segment Result 231.63 195.16 35250 1,187.42
Less: Finance Costs a8 14.39 2B.66 75.42
Less: Unallocable Expenses (Net) 128.65 105.79 190.77 735.46
Total Profit before tax 94.16 74.98 133.07 376.54
'Segment Assets
Renting 2,976.45 3,915.62 3,454.20 3,915.62
Trading 587.11 517.20 769.12 517.20
Entertainment L - - - -
Unallocable Assets 3,646.31 2,649.01 3,213.57 2,649.01
Total Segment Assets 7,209.87 7.081.83 7,436.89 7,081.83
Segment Liabilities
Renting 679.34 655.82 510.71 655.82
Trading 241.08 185.93 538.70 185.93
Entertainment 16.75 16.75 - 16.75
Unallocable Liabilities 436,72 443.27 669.31 44327
Total Segment Liabilities 1,373.89 1,301.77 1,718.72 1,301.77
Total Capital Employed in the Company 5,835.98 5,780.06 5,718.17 5,780.06

See accompanying notes ta the financial results
Notes:

1. The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segment” (IND AS 108). The identification of operating segments is
consistent with performance assessment and resource allocation by the management

2. Classification of Business Segments:
a) Renting : Renting space building

b) Trading : Trade of material handling equipment including commission services
) Entertainment : Film Distribution, import of Films & Dubbing related services

3. Unallocated expenses is net of ather income

4. The figures of quarter ended March 31, 2020 is difference between Year ended March 31, 2020 and Nine month ended December, 2018,

FDI‘HDFWEMD
PAVAN G. MORAR

CHAIRMAN & MANAGING DIRECTOR

Place : Mumbai
Date: 11.09.2020

DIN : 00174796




W. H. BRADY & COMPANY LIMITED
OIN Mo - 1171 10MH1913PLOD003ET
Srady House, 12.14 Veer Nariman Road
Fort, Mumibai 400001
Tel: (022) - 22048361-65 Fax: [022) - 22041855
E-mail : bradys@mininetin Websits : www, bradys.in

OF LTS FOR THE QUAR L JUNE 30, 2020 1N COMPLAMCE WTTH INDUAN ACCOUNTING STAMDARD [ND-AS)
[Rs_ in Lakhs except Esming Per Share)
For the Guarter Ended Vear onded
Particulars
. uns 30, 2020 March 31, 2020 luns 30, 2019 March 31, 2020
[nsudtted) (hutited) (Unsiadited) paing |
I Ineome
" Reverue fom opérations BS366 152558 151095 27
i (Other income 20.30 5164 1615 13020
Tocal Income (i1} » (i1 (] 15733 1837.10 584297
w Exparzes:
2] Cost of material consurned 33597 764327 89962 3;raz
b} Purchases of Stock -in-Trade - 013 - [BE}
&) Changes in inventories of Stock-in-Trade 699 73.79) 1B.45) (207.41)|
4] Employee benefits expense 20204 247.87 28459 996 49
e} Finance costs 1233 548 & 162 54
fi Depreciation and amortiration expenses. 3649 51N 45141 18235
18] Other expenses 16263 420.71 48138 159671
Total axpansas (IV) 634 1/438.80 1,723.52 6.068.03
v Profit betors items and tax (1) - (V) 97.62 139.83 11358 TS

v Exceptional e (Net)

il Profit from continuing operstions befors wx (V) - (1] 7.6 139.8% 11358 T4.84
vin Tax Expanse

1) Current tax 1617 (18 55| 4518 99.27

2} Deferred tax - - - -

3) Taxes nelated to cadlier years 1347 aas 6 06) (813}
M Profitfrom for the o V) - (V) = ] 157.8% 7446 &840
X Discontinusd operetions

[2) Loss from discontinued operations (18284 . (182.44)

) T2 of i - =

Loss trom Slscontinued operations After tax (X) = (aj{b) 4 - a (132.84) |
X1 Profit for the period after tax (IX}+{X] > 852 pu:.!l 7446 SO1.3%
Ell Other comprehensive income: 13m (24 16)) 7 (24 36)
xm Total Comprehansive income (X1) + (XI1) 98.83 48.67)| 7.2  AT2.00
w Profit/flais) for the paried attributable to:

(a) Dwiners of the Company Ba13 LT 5598 50T

(bi Nan-controling interests o7 (26.29) 1849 5058

Other comprehensive income for the period stiributabls te:

(a) wners of the Company 13.20 (21.94) ars 22.14)

(b) Non-controlling interests om 2 * (222)

Tatal income for the period o

(a}) wners of the Company: 8803 {2047 573 a8

[b) Non-controlling interests 0.80 (2851) 1449 4837
XV Eamings per equity chare {of face value of 10/- sach): Basic and Diluted

Eamnings per equity share from continuing operatiens 333 619 292 2682

Earnings per equity share from discontinued operations = (2-15) gl (2.15)

Earnings per equity share from conti and 333 (0.96) 282 1966

See accompanying notes o the financial results.
Notes

1 The aboue resuits have been prepared in accord ance with indian Accounting Standarts (‘Ind AS’) notified under sactian 133 of the Companies Act, 20043, read toge ther with the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2006

1 The audted Consolidated Financial Results for quarter ended June 30, 2020 have been reviewed by the Audit Committze and appraved by the Board of Directors of the Company at its meeting held an
September 11, 2020 The same have 2iso been subjected to Limitad Review by the Statutary Auditons.

3 mmm-ﬂmmmmmnmmnwnmmmﬂmmmdﬂmﬂd(m,bﬁm:&n).ﬂmu—%um—rmm
e wehbrady. in]

4. The figures of quarter sndad March 31, 2020 is diffarence between Year ended March 31, 2020 and Nine month ended December, 2019

5. The outbreak of COVID-18 and ensuing mobility restrictions to ensure health and safety of employees and other stakeholders, impacted the Group's trading and Manufacturing activities during Agril, May
and June 2020

Trading during the quarter ended June 30, 3020 was for Rs. 212 56 Lakhs which s lower than previous periads (vear ended March 31, 2020° Rs. 205006 Lakhs; quarter ended March 31, 2020° Rs. 634 60
Lakhs; quarter ended June 30, 2019 Rs. 600.20 Lakhs)

Manufacturing during the quarier ended June 30, 2020 was far Rs. 538 Lakhs which Is lower than previous periods (vear ended March 31, 2020¢ Rs. 8400 36 Lakhs; quarter ended March 31, 2020 Rs
787.58 Lakhs; quarter ended lune 30, 2019: Rs. 1331.188 Lakhs).

During the Guarter ended line 30, 2020, the Group have also observed a major decrease in purchase of material and expentes.

Fufther, the Management believes that there may not be significant impact of Covid-19 pandemic on the financial position and performance of the Group, in the long term.

6. Previaus Pariod's Yaar's fifures have been regrouped and reclassified, wherever necessary.
FOR BEWALF OF THE

)

Place - Mumisai CHAIRMAN & MANAGING D4 RECT
Dwte : — 11.09.2020 DIN | DO174736




W. H. BRADY & COMPANY LIMITED
CIN No.- L17110MH1913PLCO00367
Brady House', 12-14 Veer Nariman Road
Fort, Mumbai 400001.
Tel.: (022) - 22048361-65 Fax : (022) - 22041855
E-mail : bradys@mtnl.net.in Website : www.bradys.in

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2020 PREPARED IN COMPLIANCE WITH
INDIAN ACCOUNTING STANDARD (IND-AS)

(Rs. In Lakhs)
For the Quarter Ended Year Ended
’
ER June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020
{Unaudited) {Audited) (Unaudited) (Audited)
Segment Revenue
Renting 279.69 28045 31496 1,255.38
Trading 212.56 634.60 600.20 2,050.06
Manufacturing 538.00 787.58 133119 4,400.36
Entertainment - 227.20 = 227.20
Reconciling items (176.59) (404.24) (435.40)| (1,220.23)
Total Segment Revenue 853.66 152559 1,810.95 6,7112.77
Segment Result (Profit/ (Loss)) before interest and tax
Renting 279.02 206.74 295.28 1,111.64
Trading 53.62 537.70 48832 1,363.36
Manufacturing (94.07) (23.67) (31331) {351.30)
Entertainment (0.06) (449.70) (104.67) 1450. 78_!i
Total Segment Resuit 23851 271.07 365.62 1,672.92
Less: Finance Costs 12.24 2543 6127 162.54
Less; Unallocable Expenses (Net) 128.65 105.76 190.77 735.44
| Total Profit before tax 97.62 139.83 11358 T74.94
Segment Assets ’
Renting 2,976.45 3,915.62 3,454.20 3,915.62
Trading 582.76 500.94 761.27 500.54
Manufacturing 3,566.42 3,556.76 4,042.24 3,556.76
Entertainment 11.66 1155 2698 1155
Unallocable Assets 1,623.60 62631 935.36 626.31
Total Segment Assets 8,760.89 8,611.18 9,220.55 8,611.18
Segment Liabilities
Renting 679.34 655.82 510.71 655.82
Trading 61.31 54.62 215.21 54.62
Manufacturing 132062 1,253.51 1,924.99 1,253.51
Entertainment 67.70 67.52 36.08 67.52
Unallocable Liabilities 436.72 443.27 669.31 443.27
Total Segment Liabilities 2,56569 247474 3,356.30 2,474.74
Total Capital Employed in the Group 5,195.20 6,136.44 5,864.25 65,136.44
See accompanying notes to the financial results
Notes:
1. The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segment” (IND AS 108). The identification of op: ing seg is
with performance assessment and resource allocation by the g
2.0 ion of Business

a) Renting : Renting space building

b) Trading : Trade of material handling equipment including commission services <
d) Entertainment : Film Distribution, Import of Films & Dubbing related services

¢} Manufacturing : Manufacturing of Material handling equipment

3. Previous period figures have been re-grouped / re-classified wherever Y, to conform to current period’s classification.

4. Unallocated expenses is net of other income

5. Reconciling items Tneludes elimination of inter-segment transactions,

6. The figures of quarter ended March 31, 2020 is difference between Year ended March 31, 2020 and Nine month ended December, 2019

F ON BEHALF E BOARD
PA . MORARKA
Place : Mumbai CHAIRMAN & MANAGING DIRECTOR

Date: 11.09.2020 DIN : 00174796




502, Shree Shivdutta Apartment,

S. S. Rathl & CO. m Near Lalit Restaurant, Station Road,

Goregaon (W), Mumbai - 400 062
CHARTERED ACCOUNTANTS Tel.: +91 22 2876 2159 / 6236 0705 / 2879 7415

E-mail: info@ssrca.com / ssrathica@gmail.com
Website : www.ssrca.com

Independent Auditors' Review Report on Standalone Unaudited Quarterly Financial
Results of W.H. Brady & Co. Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
W. H. Brady & Co. Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(the "Statement") of W. H. Brady & Co. Limited (“the Company") for the quarter ended
June 30, 2020 being prepared and submitted by the Company's Management pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations, 2015") (as Amended) including relevant
circular issued by the SEBI from time to time.

2. The Statement which is the responsibility of the Company's Management and approved
by its Board of Directors has been prepared in accordance with the accounting principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘IND AS 34)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement, based on our review.

3. We have conducted our review of the Statement in accordance with the Standards on
Review Engagements (SRE) 2410. Review of Interim Financial Information performed by
the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries, primary
of persons responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the standards on Auditing specified under section 143 (10) of the Act
and consequently, does not enable us to obtain assurance that we would become aware
of all signification matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with the
accounting principles laid down in Ind AS 34 prescribed under Section 133 of the Act,
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any

material misstatement.



5. Attention is drawn to note 4 to the Statement regarding the standalone figures for the
quarter ended March 31, 2020, which are the balancing figures between the audited
figures in respect of the full financial year and the unaudited year to date figures up to
the third quarter of the previous financial year, which were subject to limited review by
us.

6. We draw your attention to Note No. 5 to this Statement which describes the extent to
which the COVID-19 pandemic will impact the Company’s operations and financial
results will depend on future developments, which are uncertain. Our report is not
modified in respect of this matter

For S.S. RATHI & CO

Chartered Accountants
(Registration No.108726\V)

g gasr

Brijesh Mathur
Partner

Membership No. 039565
UDIN: 20039565AAAABK6515

'ﬁ?ﬂ\@\

Mumbai
Date: September 11, 2020.
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Independent Auditors' Review Report on Consolidated Unaudited Quarterly Financial Results of
W.H. Brady & Co. Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
Board of Directors of
W. H. Brady &Co. Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
"Statement") of W. H. Brady & Co. Limited (“the Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter ended
June 30, 2020 being prepared and submitted by the Holding Company's Management pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(the "Listing Regulations, 2015") (as Amended) including relevant circular issued by the SEBI from
time to time.

2. The Statement which is the responsibility of the Holding Company's Management and approved
by its Holding Company’s Board of Directors has been prepared in accordance with the
accounting principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘'IND AS 34’) prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement, based on our review.

3. We have conducted ourreview of the Statement in accordance with the Standards on Review
Engagements (SRE) 2410. Review of Interim Financial Information performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primary of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the standards on
Auditing specified under section 143 (10) of the Act and consequently, does not enable us to
obtain assurance that we would become aware of all signification matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the extent
applicable

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying statement




prepared in accordance with the accounting principles laid down in Ind AS 34 prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the financial results of one subsidiary (Brady Entertainment Private Limited),
whose financial results reflect total revenue of Rs. Nil, and total comprehensive income
(comprising of net profit/(Loss) after tax and other comprehensive income) of Rs.(0.06) lakhs for
the quarter ended on 30 June, 2020, as considered in the consolidated financial results. These
interim financial results and other financial information have been reviewed by other auditor
whose report is furnished to us by the Board of Directors. Our conclusion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the report of such other auditor and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

Attention is drawn to note 4 to the Statement regarding the consolidated figures for the quarter
ended March 31, 2020, which are the balancing figures between the audited consolidated figures
in respect of the full financial year and the unaudited year to date consolidated figures up to the
third quarter of the previous financial year, which were subject to limited review by us.

We draw your attention to Note No. 5 to this Statement which describes the extent to which the
COVID-19 pandemic will impact the Company’s operations and financial results will depend on
future developments, which are uncertain. Our report is not modified in respect of this matter

For S. S. RATHI & CO
Chartered Accountants
(Registration No.108726W) =

-

2, .
/ i .

¢

wf ICA N NO NS

Brijesh Mathur
Partner
Membership No. 039565

UDIN: 20039565AAAABL8066

Mumbai:
Date: September 11, 2020.



