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The Manager - Listlng Compliance
Department of Corporate Services,
85E l-imlted,
P. J. Towers, 25th floor, Dalal street, Fort,
Mumbal {(x) 0o1

February 07, 2023

Dea, Sirs,

sub- Regulation 30 & 33 of SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015

Scrip Code- 506685

ln accordance with Regulation 30 & 33 read with Schedule lll -Part A of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Board of Directors of our Company at its meeting
held on February 07 , 2023 apprcved the unaudited financial results for the third quarter and nine

months ended December 31, 2022.

The statement of standalone and consolidated unaudited financial results, Segment-wise revenue,

results, results, Assets and liabilities for the third quarter and nine months ended December 31, 2022

respectively together with the limited review Report of the Statutory auditors thereon is enclosed.

The extract of the said results would be published in newspapers in accordance with Regulation 47 of

SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015.

The meetinS commenced at 11.25am(lsT) and concluded at 1.45pm(lST)

Thanking you,

For Ultramarine & Pigments Ltd

L
it

IKish mar sahoo]

Company Secretary

f?



Brahmayp&co
Chartered Accountants

lndependent Audito/s Review Report of Standalone Unaudited Quarterly and year to Date Financial
Results of the company for the period ended 3f i December, 2022 pursuant to the Regulation 33 of
the SEBI (Usting Obligations and Disclosure Requirements) Retulations, 2O1S

To

Board of Directors
Ultramarine & Pigments Ltd

1. We have reviewed the accompanying statement of standalone unaudited Financial Results
("Statement") of Ultramarine & pigments Ltd ("the Company,,), for the quarter and nine months
ended 31n December, 2022 being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

modified by Circular No. CtR/CFD/FAC/62/2OtO dated 5,h July 2016.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with tbe recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lND AS 34"),
prescribed under section 133 ofthe companies Act 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia. Our responsibility is to issue a report

on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review ol lnterim Financiol lnformdtion Performed by the lndependent Auditor of the Entity issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review is limited primarily to inquiries of the company personnel and analytical

procedures, applied to financial data and thus provides less assurance than an audit. we have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with applicable lndian

Accounting Standards specified under Section 133 of the Companies Ac! 2013 and SEB| Circulars

clR/cFo/CMDl7'l2o15 dated 30rh November, 2015 and cl1/cFDltAc/62/2016 dated os'h Julv,

2016, and other recognised accounting practices and policies has not disclosed the information

required to be disclosed in accordance with the requirements of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

For BRAHMAYYA & CO.,

CHARTERED ACCOUNTANTS

lrm Regn No: 000511s

N RASAD

Partner
Membership No. 203377
UDIN: 23203377BGVEP43614

.rJ n
ournrJ,Date: 7'h February, 2023

Place: Chennai

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 014. lndia.

nk
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ULTRAMARII{E & PIGMEITTS I.IMITEO

Cl N:124224MH1960p1C01185G

Registered Office:Thirumalai Hous€,Plot No.101/102,Road No.29,Sion(East), Mumbai4OO{22
St.tament ofStandalore Unaudited Resultt for the qu..le..nd Nln. Months Ended 31.t Dccemb€r 2022

t ln L.khs
quarter Endad ne Months Ended End€d

31-M.r-2022Partlcul.rt

t n.udlt d lJn.udhed Audited

74,744
210

15,083

720
15,370

119
42,283

7,074
35,013

808
49,tO2

904

143s8 1s,803 15 43,357 36,827

(2321

857

1,800

70

340

1,481

7,330

184

(1e0)

864
7,177

70

339

7,542

8,156

330

452

785

7,292
74

299
1,381

9,055
107

17,79rl
2,543

5,O92

278
1,O72

4,349

23,067

1,059

(768)

1,685

3,650

227

477

3,551

27,365

278

(8s2)

2,452
5,723

296
1,190

5,016

28,693

355

830 13,455 31s89 30,799 42,243

6,O22

5,O22

17,374].
(s2)

l7,7s6l
11241

(10)

7,763

7,751

2,915

2,915

(s88)

(20)

2,Ovt

2,Ov

(s04)

(38)

7,768
(311)

7,457

(1,781)

8

2,524
(311)

2,2t7

(504)

40

5,6U 4,556 31,653 2,XO7 2

(32)

30,954

8

(s0)

36,905

13

(1,392)

(e)

742

36

(6,483)

(11)

113,877l.

3

(13,007)

35

{e)

7,392

11

(3)

180

12,4731

11,5881 30,930 35 762,22 (s,714) 5

35,486 41,30912,393) (s 9041572

s84

15.@
15.60

85,372

584

19.97

19.97

584

7.90
7.90

584

5,11

5.11

584

19.47
19.47

584

5.66
s.66

xtv

v
lx

x

xt

xI

xIt

vll

I

EXPEI{SE5

Cost of materials consumed

Purchase of stock-in-trade

Changes in lnventories offinished Soods and work-in
proSress

Powerand Fuel

Employee benefits expen5e

Finance costs

Depreciation and amortization expense

Other expenses

trolit b€fore arcaptionalitama and tax (lll-M
Exceptional ltem (Refer Note 2)

Prorlt befor. Lr (V-Vll

Tax erpense:

(1)currenttax

(2) Deferred tax

(3)Tax relatint to prioryears

Profit for the p.rlod (vl-vll)

Other Compr€henslve lncome
A (i) ltems that will not be reclassified to profit or
loss

- Remeasurement of Defined benefit plans

- Equity instruments through other comprehensive

income
(ii) lncome tax relatinSto items thatwill not be

reclassified to profit or loss

Remeasurement of oefined benefit plans

- Equity lnstruments throuth other comprehensive

income

I (i)ltems thatwill be reclassified to profit or loss

B (ii) lncome ter relating to items that willbe
reclassified to profit or loss

Total other codp.Ghenrlve In.ome {A (i - ii} + B{i -

ti))

Total aomprehenrlv. lncotne tor the p€rlod lvlll+X)

Paid- up Equity Share c.pltal(Face value per share

.21-l
Rcserves i.e. Oth€r Equlty (excludlng Rev.luation
Rearrvei ar rhown in the Balance Sheet ol previous

veeRl
Earnin8i per equlty rh.re lPer pald up ih.re of{2) -

not annuallied

{1)sasic (in r)
(2) Diluted (in t)

Tot.l lncorne (l+lu

Totrl ery€nses (lV)

Revenue Ftom Operations

Other lncome

E
I
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Notes :

The unaudited financial results of the Company for the Quarter and Nine Months ended December 31, 2022 have been

reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on February

07, 2023. The above results have been subjected to limited Review by the statutory auditors. The financial results have been
prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013

read with Rule 3 of Companies (lndian Accounting Standards) Rules 2015 and amendments thereon and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ouring the current quarter, the company, as a prudent accounting practice, created a provision of Rs. 311.28 Lakhs against

the outstanding receivables from an export customer, who has filed a petition for relief under Chapter 11 of Bankruptcy Code.

The company has already taken steps to file its claims and discussion with the customer for recovery of amounts due.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered necessary

to conform to the figures presented in the current period /year.

BY ORDER OF THT BOARD

FOR UI-TRAMARII{E & PIGMENTS IIMITED

T PARTHASARATHY

Place : Chennal

Date r OTth teb.u.ry 2023

,IOII{T M,'U{AGII{G OIRECTOR

Dl :07121058

CHENNAI
INOIA

*

I
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ULTRAMARIiIE & PIGMEI{TS I.IMITED

Cl N:124224MH1950P1C011856

ReSistered Office:Thirumalai House, Plot No.101/102,Road No.29,Sion(East), Mumbai400{22
ent wlse Revenue, Reiults, Assets and Liabllitie5 for the Quartar and l{ine Monthr Ended 3tst December 2022Standalone

I ln lrkhr
qu.rt.7 Erted I{ine Months End.d Ycar Ended

31-M:r-2022Sr No. Paaticula13

Un.udlted unrudited Audited

SEGMEl{I REVET{UE

Laundry & Allied Produds
lT Enabled Services

indmill

12,7fi
1,381

59

11,740
1,318

185

,457
905

*
14 38,'16:l

t,782
352

33,5,14

2,430
299

45,632
3,408

321

Le55 lnter Se ment Revenue

AT LS,4L6
46

42,596
313

36,27t
260

49,381

279
t4,2N 15,241

ME 
'ROM 

OPERATIOI{S 1 70 013 102

1,467

296

11

5,1t 4
1,234

205

4,918
815

184

6,549
1,O57

160

taundry & Allied Products
lT Enabled Services

ENT RESUITS

indmill

2,130
488

5

1,920

442

138

[ess: lnterest and Finance Charges

Less: Unallocated Erpenditure/lncome (Net-off)
Less: Erc ional ltems

AL

31

2,62t
(70)
(2s)

2,5(x,
(70)

485

2,1'r4

174l
(56)

t11

1,543

1218)
&2

s,918

l22L)
325

7,755
(2e5)

293

7 7 761AI PROF]T BETORE TAX 2,217 15

7U

30,s71
!,!57
1,311

6 918

28,113

1,681

1,31s

24,y.,''
L,574
L,325

51

29,324
L,914
1,455

7U

30,577
L,157

1,311

28,E 7
L,Sr4
L,325

S€gment Assets

Laundry & Allied Products
lT €nabled S€rvices

Unallocated / Co

ndmill

9 7,45 745TOTAT SEGMEITT ASSETS

9,985

385

30
290 2 715

8,408
933

9,985
385

30
290

8,415
4g

1

1,273

8,415

1

73

4U

24

I,Ul
845

17

taundry & Allied Pro

lT Enabled Services

windmill

ducts

rate

nt Liabllitips

Unallocated
11r53 t1 590ALSEGMENT LIABILITIES

1

a

b

c

2

a

b
c

3

a

b
c

d

4
a

b

c

d
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Date : 07th February 2023 ING OIRECIOR
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Brahmayla&co

1

lndependent Auditorr s Review Report on Consolidated Unaudited quarterly a
Chartered Accountants

nd Year to Date Financial Results
of the Company for the period ended 31't December, 2022 pursuant to the Regulation 33 of the SEBI (tisting
Obligations and Disclosure Requirements) Regulations, 20ls

To

Board of Directors
Ultramarine & Pigments Ltd

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Ultramarine
& Pigments Limlted (hereinafter referred to as the 'The Holding company") and its subsidiary for the quarter
and nine months ended 31( December, 2022l"the Statement"), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SE Bl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued
by the lnstitute of Chanered Accountants of lndia. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The State ment includes the fina ncial results of subsidiary com pany Ultrama rine Specialty Chemica ls Lim ited.

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information required to be disclosed
in terms of ReBUlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Brahmayya & Co.,

Chartered Accountants
irm Regn No: 0005115

N
Nagendra

Date: 7th February 2023
Place: Chennai

Partner
Membership No: 203377
UDIN: 232033778GVEP85953

2

3

4.

5.

6
48, Masilamani Road, Balaji Na9ar,

Royapettah, Chennai - 600 014. lndia

"'i5Blr' !
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ULTMMARII{E & PIGMET{Ts LIMITED

CIN:U4224MH1960Pt C011856
ReSistered Office:Thirumalai House,Plot No.10r102,Road No.29,Sion(East), Mumbai40G022

Strtemenl orConlolidated Unaudited Results ro.the Quartarand ine Montha Ended 31rt D€clmbc.2022
I ln l.rkhs

Sr. ilo Particul.rI
Qu.rt.r End.d Mn. Monthi Ended Year Ended

31-Oe.-2O22 3&S€9-2022 31-Dec-2O2r 3l-D.c-2022 31-D..-202r 31-M.r-2022
Un.udlt.d Un.udited Audited

I

t

vI

v t

tx

x

xt

xI

x t

xtv

Revenue From Operations

Other lncome

Total lncome ll+ll)

EXPTI{SE5

Cost of materials consumed

Purchase ot stock-in-trade

Chantes in lnventories offinished goods and work'in.
pro8re55

Power and Fuel

Employee benefi ts expense

Finance costs

Depreciation and amorti2ation erpense

Other expenses

Totalexpens€r lw)

Profit bcfor. Grception.l itemr and tix {lll-lvl
Exceptional ltem (Refer Note 2)

Prolit before tar {v-vl}
Tar expense:

(1) current tax

(2) Deferred tar
(3) Tax relatinS to prioryears

Pro0t for the p€riod (Vl-Vll)

Other Compr.henrive lncome
A (i) ltems that will not be reclassified to profit or
loss

- Remeasurement of Defined benefit plans

- Equity instru ments through other com prehensive

income

A (ii) tncome tax relatingto items that will not be

reclassified to profit or loss

- Remeasurement of Defined benefit plans

Equity instruments through other comprehensjve

I (i) ltems that will be reclassifjed to profit or loss

B (ii) lncome tax relating to items that will be

reclassified to profit or loss

Tot.l other .omprehensive income (A (l - li) + B(i -

ti))

Tota I comprehenslve income forthe p€rlod (Vlll+X)

P.ld' up Equity sh.re Crpltal(Fa.e v.lue per.hare
r2l-l
RereNes l.e. Other Equlty (excludinS Rev.luatio.
Rese as at shown ln the Balanca Shaat ot prrvlous

Yea6)

l.rnlntr per equityshare (Per paid up ahare of12)

{1) Sasic (in {)
(2) oiluted (in t)

14,955

191

15,166

700

15,370

119

43,773

7,O2t
36,013

808

49,047

904

15,146 15,866 15,/139 44,194 36,821 49,945

7,44O

202

(371)

970

1,911

720
425

1,535

8,285
312

(3s8)

931

1,831

104

417

1,584

9,020
152

452

785
7,292

74

299
1,381

23,346
1,059

12,o97l

2,763
5,257

301

7,175

4,445

21,36s
218

(768)

1,585

3,650

227
477

3,551

24,532

355

(8e2)

2,462
5,123

296
1,190

5,018

12,272 13,106 13,4S5 36,249 30,799 42,|U

2,874

{311)
2,56t

(604)

(21)

2,7il

2,760

(s88)

6

2,O34

2,034

(s04)
(38)

7,945
(311)

7,534

(1,781)

l27l

6,O22

6,O22

(1,374)

(e2)

7,751

7,76t

17,7s6)
(12s)

(10

1,938 2,Da 1,492 5,825 4,556 s,830

1l

l.2,413)

(3)

180

36

(6,483)

(e)

742

(11)

173,877].

3

36

(13,007)

(s)

7,392

(32)

30,954

8

(s0)

36,905

1t

(1,392)

12,2251 (s,714) (13,88s) (r1,588) 30,930 35,476

.2871 (3,s36) (12,393) |.5,7621 35,485 41,306

s84

6.64
6.64

584

7.46
7.46

584

5.11

5.11

584

19.95

19.95

584

r5.60
r5.60

584

85,359

19.97
19.97
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Notes:
The unaudited financial results of the Company and its subsidiary for the Quarter and Nine Months Ended December 31, 2022

have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held

on February 07, 2023. The above results have been subjected to limited Review by the statutory auditors. The financial results
have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (lndian Accounting Standards) Rules 2015 and amendments thereon and

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the current quarter, the company, as a prudent accounting practice, created a provision of Rs. 311.28 Lakhs aBainst

the outstanding receivables from an export customer, who has filed a petition for relief under Chapter 11 of Bankruptcy Code.

The company has already taken steps to file its claims and discussion with the customer for recovery of amounts due.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered necessary

to conform to the figures presented in the current period /year.

BY ORDER OFTHE BOARO

FOR ULTRAMARII{E & PIGMEIITS LIMITED

&P

^N-PARTHAIARAIHY

Plaae : Chennal

Oate : 07th Feb.u.ry 2023

rot MAI{AGII{G DIRECTOR

* C Dl :07121058

CHENNA
INOIA

('



UTTRAMARIT{E & PIGMET{T!' UMITEO
CIN:124224MH1960P1C011856

Re8istered Ofrice:Thirumalai Housq Plot No.10V102,Road No.29,Sion(East), Mumbai4OGO22
Contolid.ted selment wl$ Revenue, R.rulB, Arsetr .nd Uablllties for tha Qu.rt r.nd iline Months Cnded 313t O.c.mb.r 2022

{ in L.khr
qu.rter E.ded in. Monthr End.d Year Ended

31-Dec-2O22 :lGSeo-2O22 l1-Dec-2021 31-Irac-2o22 31-Dec'2O21 ?r-Me.-2O22S.I{o. P.rtiaular.
Unaudlted LJn.udlt d Audited

SEGMEI{T REVEI{UE

Laundry & Allied Products
lT Enabled Services

Windmill

13,567

1,381

59

13,823

1,318

185

4,457

90s
54

1 39,3S2

3,142
352

33,544

2,430
299

45,592

3,408

320

TOTAL

Less : lnterSetment Revenue

15,qr7

ls2t
15,325

(160)
15,'116

(46)
{3,486

(313)
t6,273

(260)
49 320

1279\
SALES/TNCOME FROM OPERAT|Ot{S r49s5 15,156 15,370 43,1r3 35,013 49,041

SEGMEI{T RESULTS

l-aundry & Allied Products
lT Enabled Services

windmill

2,177
i|88

5

1,765
442
138

t,*7
295

11

6,2t2
L,2v

20s

4,918

816
184

6,547
1,057

160

TOTAL

Less: lnterest and Finance Charges

Less: unallocated Expenditure/lncome (Net-om
Less: Exceptional ltems

2,97O
(70)
(2s)

l3ul

2,345
(70)

485

2,L74

l74l
(66)

7,r2r,
(2181

42
(311)

5,918

l22ll
325

7,7U
l2e6)
293

?,75LTOTAL PROF]T BE'ORE TAX 2,SU 2;rfi 2,O* 1,69 6,O22

29,575
1,581

1.315

66,940

SeSment fusetr
Laundry & Allied Products
lT Enabled Services

Windmill
Unallocated / Corporate

33,113
I,574
1,325

s6,rrt

32,022
1,914

1,455

57,892

31,122
1,L57

1,311

s&935

33,113
1,511

1,325
s5,774

3!,722
1,157

1,311

58,935
TOTAL SEGMEI{T ASSET 92,791 93,283 93,125 92,19L 93,125 99,511

s€trnent Ll.blllties
Laundry & Allied Products
lT Enabled Services

windmill
Unallocated / Corporate

12,2t6
44

1

1,t06

11,911

845
12

1,498

11,135

385

3o
1,44L

12,286
464

1

1,3{r8

11,135

38s
30

1,441

9,873
933

15

2,737
TOTAL SEGMET{T UABILITIES 14,059 14,266 12,991 14,059 12,991 13,558

a

b

a

b
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2 Th. AudhConmine h.r @i.s.i ih.. cstr.ndth. Sad ol OlRi66 h.w.ppov.d rh..ba E!lt!.tth.lr m..tl[ h.ld on 07th t.bMry,2023.
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