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SEBI ILODR) EGULATIONS, AND ADIOURNMENT OF BOARD NIEETIN G

This is to inform you that the Board of Directors oI the Company at their meeting held today has inter alia

considered and taken on record the followinS:

Nomination & Remuneration in line

1) To take on record the re-constitution of Audit Committee' Nonination and Remuneration CoDrmittee

ioo"irio"." or"o.*nip commiuee and finance committee as approvect rhrough cir.ular resoluhon on

n ' \ny 2078.

2) Pursuant to the approval of shareholders through Postal ballot held on 26th Mar'h 2018 and other

regulatory apProvals, 10,80,000 warrants con'"'tibL i"to equivalent number of Equity Shares on

preferential basis were alotted by Finance committee to Promoter and Promoter Group on March 27'

2018.

Further, the warrant holder had aPplied Ior exercising their riSht for conversion of only 5'40'000 warrants

into equivalent number of equity shares' out of the tital nunrber of wauants issued as mentioned above

andhadpaidthebalanceT5?.ottheconsidelationa88re8atin8toRs,1,45,80,000/-.

Consequently, the Board of DirectoG in its meeting held today has Gsued and 
.allotted 

5'40'000 Equity

Shares of face value of Rs. 10/- each to the warrant h;lder i e Ashika Global S€curities Pvt Ltd

3\ To take note of the resiSnation of Mr' Sanjay Kumar Singh' IndePendent Director from the Board of

oirector. ot the Company w'e'f 24s July' 20l8 due to Pre comm'menl5'

4) Revision in Policy on Related Party Transactions and Policv on

with the latest regulatory amendments as apPlicable'
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Further this is to inform you that the Board of Directors of the Company at thet meeting today noted that

the audit €ommittee meeting scheduled to be today i c. 05'08 2018, could not be convened due to absence

oI quorum and hence the unaudited financial results of the Company for the quarter ended 30'h lune' 2018

could not b€ considered. As a result, the Board was unable to adoPt/aPProve the same at its'meeting held

today.

Therefore, the board decided to adiourn the meeting to Tuesday the 14'h August 2018 for aPproval of the

unaualited financial results along with limited review report for the quarter ended 30th June' 2018 and

along with other pending agenda items.

ln accordance with the ComPany's Code of Conduct for Regulating' monitoring and Reporting of

Trading by Insiders (ACCL Insider Code), the hading window for dealing in th€ securities of the

CorrpJny shall remain turther closed upto 16$ AugusL 2018 i'e' completion of 48 Hours after the

ur,nou.r..ment of the un audited financial rcsults of the comPany to the stock Ex(hanges AccoldinSly,

all the lnsiders (including Directors and designated emPloyees as Per ACCL Insid$ Code) and their

immediate relatives are being intimated not to enter into any transaction involving the se'urities of the

Company durinS the aforesaid period ofclosure of Trading Window'

The meeting of Board of Directors commenced at 11 00 AM and concluded at 3 00 P'M

Request you to kindly take on record the information and disseminate the same'

Thanking you

Yours faithJully,
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