
 

 
 
April 19, 2023 
 
To,  
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Dear Sir/Madam,  
 
Please find enclosed herewith copy of the media coverage which will be published by one of the 
leading media platforms about the Company in due course of time in print/digital mode.  
 
We request you to take the above information on record.  
 
Thanking You,  
 
Yours faithfully,  
 
For TruCap Finance Limited  
 
 
 
Sonal Sharma 
Company Secretary & Compliance Officer 
Encl.: a/a 



TruCap Finance, an MSME focused non-banking finance company (NBFC), has decided to take a cluster-
based approach for increasing its gold loan business. The NBFC gives MSME business loans as well as 
gold loans. 

Explaining the cluster-based model, Rohan Juneja, Managing Director & CEO of TruCap Finance said 
“For instance, if there is a ceramic industry cluster in north Ahmedabad in Gujarat where a number of 
small and medium units are located, we will penetrate that area with our gold loan product. Our 
customers are mostly MSME units.” 

Rohan said 80 per cent of TruCap’s gold loan business comes from �er 2 and �er 3 ci�es. “Ini�ally we 
were into MSME LAP loans and MSME business loans. But when Covid came we decided to give finance 
to the small businesses against gold. So, our gold financing business is three years old and today the 
overall AUM (asset under management) of the company is approximately Rs 600 crore and almost half 
of it is gold loan and the rest is business loan which is not backed by gold,” he said. 

He further emphasised that gold loan has been an important part of TruCap’s business and in the last 
three years the NBFC has disbursed over Rs 1,000 crores of gold loan. “Even though a gold loan is a 12 
to 18 month business, the customers try to repay earlier and take their gold back. So, it gives a faster 
churn of your business,” he explained. 

In the first nine months of FY 23, the NBFC has disbursed loans worth Rs 620 crore. “As far as the AUM 
is concerned, going ahead it will be equal for gold loan and business MSME loan,” the TruCap CEO said. 

The NBFC is present in Maharashtra, Madhya Pradesh, Delhi-NCR, Gujarat and Goa. “We will now be 
entering Rajasthan and we will be focussing on �er 2 and �er 3,” he said. The �cket size of the NBFC’s 
gold loan is Rs 1.05 lakh. 

“We are expec�ng north of 50 per cent growth in AUM in FY24,” Juneja added. 
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