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INDEPENDENT AUDITOR’S REPORT

To the Members of Rithwik Facility Management Services Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Rithwik Facility Management
Services Limited (“the Company”), which comprise the balance sheet as on 31st day of
March 2021, and the statement of profit and loss and statement of cash flows for the year
then ended and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the

Company as on 31st day of March 2021, and its profit and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibiliies for the Audit of the
standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the A¢)
This responsibility also includes maintenance of adequate accounting records in accor}l:' ¢
with the provisions of the Act for safeguarding of the assets of the Company g‘! or
*

preventing and detecting frauds and other irregularities; selection and applicei
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appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and fo issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, We are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required o draw attention in our auditor’s repo the
related disclosures in the financial statements or, if such disclosures areAnaiidi de




to the date of our auditor’s report. However, future events or conditions may cause
the Company fo cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial staternents,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We comumunicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L As required by Section 143(3) of the Act, we report that:

a)

b)

q

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Balance Sheet, the statement of profit and loss and statement of cash flows
statement dealt with by this Report are in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors as on 31st
day of March 2021, taken on record by the Board of Directors, none of the
directors is disqualified as on 31st day of March 2021, from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report m Annexure - A

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

a. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements - Refer Note 27 to the
financial statements

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

¢ There has been no delay in transferring amounts required to be

transferred to the Investor Education and Protection !E;m‘gl—[ﬁr\the
Company V&%




2 With respect to the provisions of “The Companies (Auditor’s Report) Order, 2016”,
issued by the Central Government of India in terms of sub-section (11) of section 143
of the Act (hereinafter referred to as the ‘Order’) we give in the Annexure B, a
statement of matters specified in the paragraph 3 and 4 of the Order, b the extent
applicable to the Company during the year under audit

For Kalyanasundaram and Associates
Chartered Accountants
{(FRN: 005455S)

Place of Signature: Chennai
Date: 29 June, 2021.
UDIN: 21207024 AAAADN1066



Annexure - A to the Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Rithwik Facility
Management Services Limited as on 31st day of March 2021 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management ¥ responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the ordetly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as requited under the Companies Act,
2013.

Auditors” Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India, Those Standards and
the Guidance Note require that we comply with ethical requitements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due o fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desi gneé-io

provide reasonable assurance regarding the reliability of financial reporting”a “tlie
preparation of financial statements for external purposes in accordance with: generally
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accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. Pertain o the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2 provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes m conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects except for the matter discussion in
additional note para, an internal financial controls with reference to standalone financial
statements over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Kalyanasundaram and Associates
Chartered Accountant

°
TR Gopalahish\:}aw
Partner
(Membership No: 207024)

Place of Signature: Chennai
Date: 29t June, 2021
UDIN: 21207024AAAADN1066



Annexure B to the Auditors” Report

The Annexure referred to in paragraph two of our report of even date to the members of
Rithwik Facility Management Services Limited on the accounts of the company for the
year ended 31st day of March 2021

On the basis of such checks as we considered appropriate and according to the information
and explanation given to us during the course of our audit, we report that:

1)

4)

8)

Fixed Assets:

a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b) The Company has a regular programme for, physical verification in a phased
periodic manner, which, in our opinion, is reasonable having regards to the
size of the company and the nature of its assets. No material discrepancies
were noticed on such verification,

¢) The Company does not own any immovable property. Hence, Clause 3(i)(c)
of the Order is not applicable.

The Company does not have any physical inventories. Hence, clause 3(ii) of the
Order is not applicable o the Company.

According to the information and explanations given to us, the Company has not
granted loans, secured or unsecured to companies, firms, Limited Liability

Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013,

The Company has not granted loans to its directors. Hence, clause 3(iv) of the Order
is not applicable.

The Company has not accepted deposits during the year and does not have any
unclaimed deposits as on the balance sheet date and therefore, the provisions of the
clause 3 (v} of the Order are not applicable to the Company

Maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act. Hence such accounts and records have not been
made and maintained.

Statutory Dues:-

a) The Company , has been regular in depositing undisputed statutory dues
including provident fund, employees state insurance, income-tax, Goods and
Services Tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise
value added tax cess and other statutory dues with the appropriate
authorities.

b) There are no arrears of outstanding statutory dues as at the last day of the
financial year concerned, for a period of more than six months from the date
they became payable.

¢} There are no dues of income tax or goods and services tax or sales tax or
wealth tax or service tax or duty of customs or duty of excise or value added
tax or cess which have not been deposited on account of any dispute.

Based on our audit procedures and according to the information and explanations

or borrowings or payment of interest to any banKs
institutions/ government/debenture holders existing as on the balange’



9 The Company has not raised money by way of public offer and it has also not
accepted term loans. Hence, clause 3{ix) of the Order is not applicable.

10) Based upon the audit procedure performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations given by the management, we report that no fraud by the company or
o fraud on the company by the officers and employees of the company has been
noticed or reported during the year

11) In our opinion and according to the information and explanations given to us, the
Company has paid/ provided for managerial remuneration in accordance with the

requisite approvals mandated by the provisions of section 197 read with Schedule V
to the Act.

12) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of
clause 3{xii) of the Order are not applicable to the Company.

13) In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

14) According t the information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review and hence, reporting requirements under clause 3(xiv)
arc not applicable to the Company.

15) In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
Directors or persons connected to its directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

16) According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For Kalyanasundaram and Associates

TR Gopalakrishnan
Pariner
(Membership No: 207024)

Place of Signature: Chennai
Date: 26t June, 2021
UDIN: 21207024 AAAADN1066



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
BALANCE SHEET AS AT 31 .'.I MARCHZOZ'I

1, EQUITY AND LIARILITIES
I. Shareholders’ Funds
g Shore Copital 2 3.04.00.000 3.04.00.000 3.04.00.000 3.05,00.000
b} Ressrves & Surphs ] 11.84.49.110 10.98.44.488 11.86.4%.110 10.98..44.,488
Sub Tatal 14.92.4%.110 14 04 44 483 14,92,4¢9 110 id,ﬂ‘l,“,-ﬁf
It Nen-Current Labllitfes
o) tong-lem Bamowings 4 28.87.921 2.54,401 98.87.92) 9.54.601
¢} Long-tern Provisions [ 52.40.995 46.15.520 52.40,995 46.16.520
Sub Tatal 1,51,28,914 55,711 1.51,28,914 55711
il Current Labilities
qj Short-term Liobiiiies & 1.00,000 1.00.000 1.00.000 100.000
b Trode Poyobles g
A Total Quistonding Duas OF MSME 30.34.639 41,19,158 30.34.439 4119156
B Total Quistanding Dues of Crediters
Cther than MSME 8.02.502 12.39.808 8.02.502 12,39.808
¢} Other Cunent Liabiities ¥ 2.24.37.091 2.07.55.556 224.37.091 2,07.55.556
sub Tolol 24374232 2,62,14,520 24374232 2,562,14.520
TOTAL 19,07 52,256 17.22,30,12% 19.07.52.259 17.22,30.128 |
2. ASSETS
I Non.Curen! Assets
o) Fed osets: 0
Tangble assels 2.67.25.005 1,57.52.515 2,67.25.005 1.57.52.515
Assel Work in progress - - . .
b) Defened Kx Assel 5 15,45,856 12,49,048 15,435,856 12.49.048
o Clher Non Curent Asset 1 10,65,00,000 10.50.00.000 10,65.00,000 10.50.00.000
Suby Total 13,47 70,861 12.20.01,543 13,47,70.841 12.20.01,553
[i Curcent Assets
d Trade Receivables 12 22568512 56.74,448 2.25.48.512 56.74.445
k) Cash and Cash Equivalents 13 2.56,64,588 2.26,76,750 2.66.64,588 22674750
¢} Shon-tenn Loans ond Advances 14 21.80.547 15.85.415 21.80.567 15,85.415
d Ciher Cureni Assels 15 45.67.731 20291952 4547.731 2.02.91.952
5.59.81.397 502.28.545 5.59.81,397 §.02.28.555
TOTAL 19,07.52,?53 17.22,30,12% 19.07.52.258 17.22.30.128
For Xalyanasundarapn s For and an behalt of Ihe Baard ¢f Directors
Chortered Accay :
FRM: 0054555 - -\
Ao - @J‘U \.A’ )K/C/
TR Gopalokrishngn, ;'I . Rithwilc Ro] shekar Raman nfan Roo TS resh Babu Jayapandi
Foriner N Manoging Director Dlrecfor Company Secretary
M No. 207024 DIN-O7836458 DIN-02¢18882 M Ha. A21909
Place : Chennai
Dale 37‘0[ 0L-202)
Repor ket o212 071 02AAARADO RIS




RITHWIK FACILITY MANAGEMENT SERVICES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED AS ON 31T MARCH, 2021

REVENUE

o Revenue from Oparaions 1 132,223,303 12.99.01.961 21.52.41,404 24,20,92.7310
¢} Cther income 7 4,20.000 1.80.010 6.7 2.000 504000
11,34,43,303 13,00,81,971  21.59,13,404 _ 25,25,96,710 |
EXPEMNSES
o} Operoting Expenses b} 8.04,70,352 2,2515.678 15.24,51.457 18.24.84,681
|8 Empioyees’ Banafit Expenses 19 2.17.84,948 192.30.277 4,32.69,059 412.60.000
¢} financa Cast 20 5.59.646 - 370,034 8.84.204 8,438,500
d Depreciation w 12,86,127 156.15.6%23 256,78.002 33.31.70
&) Cther Expenses 21 22.79.385 75.39.348 53.95.734 1.24,59,282
10,43,80,458 12.12.71.02¢9 20.45,78 657 24,0584 173
Profit Before Tax 72,62.834 88,10,941 112,34 737 2,20,12 537
Tax Expenses '
) Cument income Tox 19.60.336 20,44,245 28.92.084 5%.68.414
by Deferred Tax/{Reversol) [21.665) {11.81.638) 12.96,808 [2.48.961)
Total 19.38,67N 8,642,627 25.95,2548 57,197,453
NET PROFIT FOR THE YEAR 53.24.153 79.48,314 B5.39.48) 1.62,93,084
Sasle Earnlng Per Share 2 174 2450 28 532
Ciivfed Earning Per Share 2 174 2.40 282 532

Chartered Accountanis
FRN: 0054555

Aef

for Kalyanosundaram. y_ for and o behall o the Bacid of Directars

T R Gapaiakrishnan '\ Rllhwlk Rajshekar Raman  Nirgfijan Rao I' Suresh Babu § Jayapandi

; Campany
Parner Managing Directer Director Secrelary
M No. 207024 DIN-07834458 DiM-029108882 M No. A21909
Ploce: Chennai
Dole ~Dl- 2023

o 21201024 ARE ADORTO:




RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

EAR ENDED AS ON 315T MARCH 2021
gﬁ =¥ Yearend 15

CASH FLOW STATEMENT FOR Y

R . ]
S Al S

TRy 2Ty
e

Ne! Profit befere toxafian 112,34.737 2,2012,537
Add Back,
Provision Reversed 1,465,141
Depracialion an Fixed Assels 26,78.012 33,314,710

Inferast Paid 8,84,204 37.27,358 8,48,500 41,80,210

CASH GENERATED BEFORE WORKING CAPITAL CHANGES
- Dacraase/{increase] in frode receivables 11.48,94,044) 42 B3390

- Decreasef{increase] in shori-ferrn loans and advances [5.95.152} 10,42,354

- Decreasef{increase) i other curent assets 1,57,24,221 (42.31,747)

- Increase/{Decraase) n rade payables {15.21.824) 28.85.277

- Increqse/{Decrease] in short term borrawings - 1,00,000

- Increase/{Decrease} h other current labikties 16.81,534 9.51.294

(16,05,283) 80,30 ,581
CASH GENERATED FROM OPERATIONS
Add: excess provision of income tax 4404
Less: Income ax Paid{As per assessment year) 28,92.064 59,568,414
NET CASH FLOW FROM OPERATING ACTIVITIES A 1,04,64,748 2,82,59,320
Cash _Inflow from Investing Activities
Sale of Fixed Assels 117,282
Cash Quiflew from Investing Aciivities
Purchose of fixed assefs {1,35,50,503) {18.59.847)

Increose in othér non current Asset {15,00.000] {1.50.00.000)

NET CASH FLOW FROM INVESTING ACTIVITIES B {1,51,50,503) {1,58,42,565)
Cosh_[nlow from Ffinancing activities
frash Bomowings curing the year 89.33.322 [25,93,423)
ncrease/{Decrease) n ather nan-current Liabikites 6,24,475 95,557,797 12,70,938 {14,22,485)
Gash Quilow from Financing activilies
interest and other finance casts 884,204 8,84,204 8,48,500 8,48 500
NET CASH FLOW FROM FINANCING ACTIVITIES c 846,73,593 {22,70,985)
NET INCREASE/DECREASE) N CASH/CASH EQUIVALENT{A+B+C) 39,87,838 1,01,45,770
ADD: BALANCE AT THE BEGINNING OF THE YEAR 228,786,750 1,25,30,980
CASH AND CASH EQUIVALENT AF THE CLOSE OF THE YEAR 2,64,64 588 2,26 76,750
As per gur Report of even dale

For Kalyanasundaram & Asiociales for and on behall of the Board of Directars

W LT o

TR Gopalakrshnan Y\~ N3 Rithwik Rajsekhar Raman ranjan Roo  § Jayapand! T Swresh Babu
y Com pany

Pariner Managing Director Director Secretary CFO

M No. 207024 DIN-07834658 DIN-02718882 M No. A21907

Place : Chennai

Date :8~06-2021
Report Ref No: 12 071024 AR ﬁﬂhﬂﬁﬂq%




NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Note - 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES
{Annexed o _and forming pari of the financial statements for the year ended 31st March, 2021
L. BASIS OF PREPARATION: The financial statemeanis of the company have been prepared on accrual
basis under the historical cost convention and on going concern basis in accordance with the
Generally Accepted Accounting Prnciples in India {'Indian GAAP') to comply with the Accounting
Standards specified under section 133 of The Companies Act, 2013, read with Rule 7 of the
Companies {Accounts} Rules, 2014 and the relevant pravisians of The Companies Act, 2013 (the
Act'), as applicable. The accounting policies have been consistently applied by the company.

IIl. USE OF ESTIMATES : The preparation of financial statements requires the management of the
company fo make estimaies and assumptions that affect the reported balances of assets and
liabilities and disclasures relating ta the cantingent liabiliies os ot the date of the financial statements
and reported amounts of income and expense during the year. Example of such estimates include
provision for doubtful receivables. employee benefits. provision for income taxes. accaunting for
contract costs expected ta be incurred. the useful lives of depreciable fixed assefs and pravision for
impairment. Future resulls could differ due fo changes in these estimates and the difference between
the actual result and the estimates ore recognised in the period n which the resulls ore known /
matericlise.

lit. CASH FLOW STATEMENTS(AS - 3): Cash Flow Statement has been prepared under Indirect Method.
Cash ond Cash Equivalents comprise Cash it Hand. Current and Other Accounis (including Fixed
Deposits) held with banks.

IV EVENT OCCURRING AFTER BALANCE SHEET DATE (AS-4): q) Assets and Liabilities are adjusted far
evants occuming after the balance sheet date that provide addifional evidence ta assist the
astimatian of amounts relating to conditions existing ot the balance sheet date.

V. NET PROFIT OR LOSS FOR THE PERIOD,PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES
(AS-5) : Extra-ordinary ltems. and Prior Period Incomes and Expenditures, are accounted n
accordance with Accounting Standard 35,

VI. RECOGNITION OF INCOME (AS-9) :

a) Income from operation ore accounted net of tax on accrual basis.

b) Dividend from investments  recognized when the right o receive the payment i established,

C) Interest incame & recognized on @ fime proportion bosis taking into account the amount
outstanding and the applicakle interest rate. Interest income & included under the head “gther
income" in the statement of profit and loss.

Vil.Praperty ,Plant and Equipement {AS- 10) : The carrying value of plant,property and equipment are
stated of cast of acquisitian or canstruction less accumulated depreciation o an 31sf March 2021
The Assets are depreciated over their useful life in accordance with the provision of schedule || of
Companies Act 2013. The cost includes alf incidental expenses reiated 10 acquisition and installation,
other pre-operation expenses and interest in case of construction. Carrying amaunt of cosh
generating units / assets are reviewed at balance sheet date to determine whether there s any
indication of impdirment. If such indication exists. the recoverdabfe amount 5 estimated s the pet
seling price or value it usewhichever s higher. Impairment loss, f any, & recognized whenever
canying amaunt exceeds the recaverabie amount,



VIil. FOREIGN CURRENCY TRANSLATIONS[AS-11) :
{i} Al transactions n foreign curency. are recorded at the rates of exchange prevdiing on the dates
when the relevant transactions toke place.
{i) Monetary items in the form of Loans, Current Assets and Curent Liabilties in foreign curency.
outstanding at the close of the year, are converted in Indion Currency of the appropriate rates of
exchange prevdiling on the date of the Balance Sheet. Resultant gain ¢r loss 5 accounted during the
year.
fii) Al other incomes o expenditure n foreign currency. are recorded at the rates of exchange
prevailing on the dates when the relevant transactions take place,

IX. EMPLOYEE BENIFITS{AS -15):

Retirement Benefit: Retirerment benefits in the form of Provident / Pension Fund s accounted on
accrual basis and charged fo the Profit and Loss Account of the year when the contributions fo the
respective funds ae due. There ore no other obligations other than the contribution payable to the
respective trusts,

Gratuity: Gratuity liability 5 calculated as per the Provisions of Gratuity Act, 1972 on the 15doys sdlary
for each completed year of service for the employees who hove completed one year of service.,
The gratuity liability 8 charged 1o the Profit and Loss Account of the year.

X. ACCOUNTING FOR LEASE (AS-19) :

Leases n which the Company does not fransfer substantially oll the risks and benefits of ownership of
the asset ae classified os operaling leases. Where the Company s lessee- Operating Legselease
rentals in respect of assets taken on operating lease ore charged to statement of profit and loss over
the lease term on monthly basis

Xl. EARING PER SHARE({AS -20):

Basic earnings per share ae calculated by dividing the net profit or loss for the period attributable o
equity shareholders by the weighted average number of equity shores outstanding during the period.
The Net profit or {0ss is computed dfter providing the deduction for preference dividends and any tox
thereto.

XIl. TAXATION(AS -22):

Tax experse comprises both current and deferred tox, Current fax 5 measured of the amount
expected to be paid to the tax authorities. using the applicable tox rotes and tox lows. Deferred tax
5 recognized on timing differences. being the differences between the taxable income and the
accounting income that onginate n one pericd and are capable of reversal n one o more
subseguent periods, Deferred fax assets, subject to consideration of prudence, are recognized and
carried forward only to the extent that there s a reasonable certainty that sufficient future taxable
income wil be available against which such deferred tax assets can be redlized, The tax effect &
cdlculated on the accumulated timing difference at the year-end based on the tax rates and laws
enacted or substantially enacted on the bdlance sheet date.

XL IMPAIRMENT OF ASSETS{AS -28):
The Company determines the Impairment of Assets based on Cash Generating Units, For this purpose,
the Cash Generating Units have been based on segments of operations .

XIV. PROVISIONS, CONTINGENT LIABILITIES AND CONTIGENT ASSETS{AS-29):

A provision s recognised when there & a present obligation as a result of a past event, that probably
requires an outflow of rescurces and a reliable estimate can be made fo setlle the amount of
obligation, Provision & not discounted to its present value and 5 determined based on the lgst
estimate required fo sellle the obligation at the year end. These are reviewed at each year end and
adjusted 1o reflect the best current estimate. Contingent liabilifies are not recognised but disclosed n
the financial statements. Contingent assets are neither recognised rnor disclosed i the financial
statements.



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

Note 2 : Share Capltal

Notes ko Financial Statements for the Perdod ended 31st March, 2021

Farticulars.

As at
3ist Maorch, 200

31st March, 2020

Asat

A _Authotlsed Share Capltal
Equity Share Caplial
40,00.000 Equity Shores of Rs. 10/- Each

B _lssued, Sulseribed & Pald-up Share Caplial
Equity Shara Capital

30.40.000 Equliy Shares of RS, 3/- Each

C. Reconclllatlon of shares outstanding o the
Equity shores

4,00,00,000 4,00,00,000
4.00,00,000 4,00,00,000
3.06,00.000 3.06,00,000
3,06,00,000 3,06,00,000

beginning and o the end of the repoding perdod,

|[Particulars As o 3lIst March 201 As of 315t Morch 2020
Numbar Amount Numbar Amount
Shares autstanding ot the beglnning o the year 30,540,000 3.06,00.000 30,560,000 3,06,00.000
Shares Issued durng the year - . S =
Shores Guisionding‘d the end of the year 30,40,000 3,06,00,000 30,540,000 3,04,00,000
E _Detgils o Shareholdars holding % o moré _shares in the Company
Particulars [ As o 31st March 2021 As of 31st March 2020
Number E %oifHoldlng Number Amount
Rithwlk Rajosekhar Roman 11.02,500 3% 11.02,500 3% |
I:Wha Raman 5,359,956 18% 5,379,996 B%|
|Ramaneesh Rovl Raman 4,72,500 15% 4,72,500 15%

D _Terms/rights altached fo aquity shares

declares It

The cormpany has only ane class of equlty shares having par volue of Re, 10 per share. Eoch holder of equity
share b entiflied o cne vole per share and alsa entited fr a dividend ot the proportionate rate when ever the Company

Mote 3 :RESERVES AND SURPLUS

As af As at
Reserves & Surplus 3lst March, 2021 131zt March, 2020
Statement of Profif & Loss
Cpening baltnce 384,44, 488 2,21.46,998
Add: Security Premlurm 7.14.00,000 7.14,00,000
Add/Less: Pravision crealed for earller yeor Incaome tax ond nferast 4,406
Add: Excess expense Pravision reversed L6514}
{+) Net Profit for the curent yeor 86,39,481 1,62,93,084
Closing Bolance 11,846,4%,110 10,98,44,488
Note 4 - LONG-TERM 3CRROWINGS
As at As ot
31st March . 20271 |31t Morch . 2020
Term Loan:
Fram Bonks and fram finonclal Instilutions 1,46,96,353 47,54 141
1,46,96,353 47.54.141
Secured borewlngs 1.46.96,353 47.54.141
unsecured bomawings -
Less: Amaunt diselased wnder the head Other Cument Liabilities 48.08.432 37.9%.540
98,87,921 9,54 801




[Opening Balanca 112.49.048) 110,00,085
Adct Daferred fox lidbility[Assef] (2.96,808) (2.48.961]
(15.45,856) (12.49.048)

Note & - LONG-TERM PROVISIONS

1 H.,.:’_}"}fi]:
Provision for Gralu 524099 4516520
52,40,995 45,16,520

Note 7 - SHORI-TERM LIABILITIES

u dep re|
From Companies

poybte 'dend:

Note 8 - TRADE PAYABLES
PR A =0 S D T ] T E
i b

Trode payables

DuatoMSME 30.34.632 41.19.158
Due fa creditars ather than MSME 8.02.502 12.39.808
38,37 141 £3.58.944

Note 7 - OTHER CURRENT LVABILITIES
s ST E S

I

L.. '_ S _.'_._;'___ Live A 4 >
Expensas Payable 34,67, 1.49.10,91
GST paydble 17,51,914 16.11.81%
105 & rCs Payable 407,525 433285
Curent maturities of long-term borrowings 48.08.432 37.99,540
2243701 2,07,55,556

=
}

.__ Pt e e = = 2 _,_
Security Deposit and alher depotits 10,65.00.000 10,50,00.000
10.45.00.000 10,50,00,000

Nole 11- OTHER NON CURRENT ASSET

Noe 12 - TRADE RECEIVABLES

| S ST S L wi X o i = 5 -. s = . [ e _._al
Trade receivables 2.25.68.512 56,74.448
2,25,68,512 56,74,448

Note 13 - CASH AND CASH EQUIVALENTS

Cash on Hand 351,742

Balance with banks:

b current accounts 26312845 2,24 90 513
2,66,64,588 2,26,76750




NS AND ADVANCES

Security ond ciher Deposit
Advance fo Vendoss - Trade 434087 1,18.416
Advance o Emplayees 11,91.500 gN.79%
21,680,567 15,85,415

OTHER CU SETS

Prepald Expenses
105 Receivable 12.44,845 182,724
GST-c 13,356.916 12.10,8%3
service Tax Input Credit { Trans Credit) - 594323
Other Receivables 3.02.953 1,63.07.717

45,867,731 2.02,91,952.4%

Note 16 - REVENUE FROM OPERATIONS

[
Revenue From Mainlenance

= Detalls

9.2887 837

Revenue Fram Power Supply 1.47.15.754 16,79.00.017
Rgvanue From Tum key Project 49.52.705 13.04.855

21,52.41.404 25,20,92,710

[Note 17 - OTHER INCOME _

Other non-operaling Income

Nole 18 - OPERATING EXPENSES

Faciity Operoting Expenses 424 84,715

Expenses agQinst Power Supply 10.79,63,102 13,.87.79.276

Expenses Against Turn key Project 20,01.840 -
15,24,51,657 18.26,84.581

Nole 19 -

Icn s & Allowances = 3.33,22,580

Director Remuneratfian 54,00,000 5400000
Sitting Fees 1.45.000 165,000
Caontribution o FF ong B3 22.98.49 21,85,575
Welfare Expenses 14.78.513 10.30.7%2
Gratuity 6.24.475 13.45.794

4,32.69.057 4,12,60,000

Note 20 - INTEREST & FINANCE CHARGES

Interest on Vehicle and Generator £24%73

Interest en Term Loan 2.42.270 -

Benk Chorges 146.2 61 33421
8,84.204 8.49,500

Note 21 - OTHER EXPENSES

Office and Adminsirofive Expanses — — 5395734 1.04.59.282
53.95.734 124.59.282
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RITHWIK FACILTY MANAGEMENT SERVICES LIMITED
Noles % Financlal Statements for the period ended 31st March, 2021
Addltional Notes/Information

Note 22 - EARNINGS PER SHARE

Net profit o par $tatement of Profit and Loss B6,39,481
Net profit available fo Equity Share holders B84,39.481
No. of equity shares o year end 30.40.000
Weighted averoge number of Equity shares used 30.40.000
Foce value per Equity Shore 10
Basic Earnin g5 pet Share 282

Note - 23 No material Impairment of Assets has been identified by the Company o such and no provision & required
s Per ACcounting Standards {AS 28) issued by the institute of Charfered Accountants of Indio.

Note- 24 RELATED PARTY DISCLOSURE
A Parfles where control exists

i, 5hore_holder holding substantial interest
Rithwik Rajasekhar Raman - holding 36% of the shores.

iikey Manageriol Personnel.

Rithwik Rajashekor Romon - Managing Director

Nironjon Roo - Whole Time Director

I Suresh Babu - CFQ

5 Jayapandi - Cempany Secretary

{Deemed @& a KMP based on the authority & respnsibility os per the Explnotion fo Parogroph-id of AS-18)

Advance fo Joyapandi

Director Remuneration Rs,

Remuneration fo KMFP  Rs.

Dlrector Remuneration Payoble

Remuneration fo KMP Payable

Advanece fo KMP | yopandi)

|Educoﬁono1‘ Expenses 9.86.145




Note- 25 CONTINGENT LIABILITIES
Matters Current year

iL.Claims, not Acknowledqeaid_as debls:

Claim against company under Income Tax Act
AY 2017-18 1.0%.052
AY 2018-19 4,81.589

The Company hos preferred an appeal n CiT|A) againsl the demand raised by the Assessing Officer n the above
haa Asessment Years for which the hearing i still pending,

Note. 27 DETAILS OF DUES 1O MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MICRO,
SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT. 2004

Based on and o the extent of information received from the Suppliers regarding their status under the Micro,

Small and Medium Enterprise Develapment Act, 2006 cs identified by Management and relied upon by the
Auditors, the relevant particulars ¢ at Jist Morch 2021 e furnished below:

3.64151

Note - 28 PAYMENT TO AUDITORS

Tax Auvdit Fees 30000
interncl Audit Feres 50.000
Special Audit Fees 40000
TOTAL 2,15,000

Note- 2¢ PREVIOUS YEAR FIGURES
The praviows year figure have been regrovpedreworked and reclassified, wherever necessary.

Nole - 3 COVID 19 IMPACTS

Revenue fram power supply decreased subslantially due fo non-occupancy of premises during the period of
lackdown, Imposed becavse of COVID-19 pandemic.

For Kalyanasundaram & Associales, For and on behalf o the Boord o Dhrectars
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