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The National Stock Exchange of India 
Listing & Compliance Department 
“Exchange Plaza” Bandra Kurla Complex,  
Bandra East, 
Mumbai – 400 051 
 
(Scrip Code – SHIVAMAUTO) 

The BSE Limited 
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Dalal Street Fort 
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(Scrip Code – 532776) 
 

 
Subject: Submission of Clippings of Newspaper Advertisement in respect of Notice to the 

Members for 17th  Annual General Meeting, for updation of E-mail Addresses and E-
Voting Information 

 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 30 and 47(1)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith copies 
of the advertisement published by the Company regarding Notice to the Members for 17th Annual 
General Meeting, for updation of Email Addresses and e-voting information in the newspaper viz.  
 
- Business Standard (National daily newspaper in English) on September 03, 2022 
- Business Standard (Regional daily newspaper in Hindi) on September 03, 2022. 

 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Shivam Autotech Limited 
 
 
 
Preeti Sharma 
Company Secretary & Compliance Officer 
M.No. A32847 



Trade ties on agenda as Goyal 
heads to US for IPEF ministerial
To meet US commerce seretary, trade representative in Los Angeles next week
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1-yr median MCLR 
rise moderates in 
August, up 40 bps

ABHIJIT LELE 
Mumbai, 2 September 

The rise in one-year median 
marginal cost of fund-based 
lending rate (MCLR) of com-
mercial banks moderated to 
10 basis points (bps) in August 
from a hike of 15 bps in July. 
It has risen 40 bps since June. 

This comes on the back of 
the Reserve Bank of India 
(RBI) raising the repo rate by 
140 bps to 5.4 per cent in the 
current tightening cycle. 

Anil Gupta, co-group 
head, financial sector ratings 
at ICRA, said banks will be 
calibrated in revising the 
MCLR, as they have to be 
competitive vis a vis other 
sources of borrowings, i.e. 
bonds and external commer-
cial borrowings. Also, they 
have leeway in passing on cost 
of funds to borrowers. 
Bankers, too, indicated that 
the MCLR would continue to 
rise but not to the extent of 
the increase in the policy rate. 

Besides, much of the MCLR-
linked lending is to corporate 
houses, which have access to 
other sources of funding, the 
bankers pointed out, explain-
ing the reason for the moder-
ation in the MCLR hike in 
August.  

Thus far in financial year 
2022-23 (FY23), the one-year 
median MCLR for commer-
cial banks has risen by 40 bps 
from 7.25 per cent in April to 
7.65 per cent in August, 
according to data from the 
RBI. The current MCLR rates 
are still lower than the rates 
that prevailed in the previous 
monetary tightening cycle of 
2018, when they had moved 
from 8.3 per cent in February 
2018 to 8.8 per cent in January 
2019. 

This was done in anticipa-
tion of rate hikes by the RBI, 
which had increased the pol-
icy repo rate by 25 bps to 6.25 
per cent in June 2018, then 
again by 25 bps to 6.5 per cent 
in August 2018.  

SHREYA NANDI 
New Delhi, 2 September 

Commerce and Industry Minister 
Piyush Goyal will attend the first 
in-person Indo Pacific 

Economic Framework for Prosperity 
(IPEF) ministerial in Los Angeles on 
September 8-9, an official statement 
said on Friday. 

The minister will hold bilateral 
meetings with US Secretary of 
Commerce Gina Raimondo and US 
Trade Representative Katherine Tai on 
the sidelines of the ministerial meeting 
with an eye on strengthening trade and 
economic ties between both nations. 

Goyal will be on a six-day visit to San 
Francisco and Los Angeles starting 
Monday, which will also include 
attending the India-US Strategic 
Partnership Forum conference. During 
his visit, he will interact with eminent 
business persons, US officials and 
industry leaders to fortify the partner-
ship between the two nations and 
strengthen trade and economic ties. 

“The US is a very important strate-
gic, trade and commercial partner. This 
visit is very important for India in that 
regard… He (Goyal) will also attend the 

IPEF ministerial, in which he will also 
be interacting with the counterparts 
from the rest of the (IPEF) member 
countries,” a senior government official 
said. “This meeting will enable minis-
ters to have detailed discussions and 
expect the core elements of each of the 
four pillars (of IPEF) and broad scope 
of engagement and possibly some 
mechanisms on how these engage-
ments will go forward will emerge from 
these discussions,” the official said, 
referring to the agenda of the meet. 

The IPEF was launched jointly by 

the US and other partner countries of 
the Indo-Pacific region on the sidelines 
of the Quad Summit in Tokyo on May 
23. It seeks to strengthen economic 
partnership among participating coun-
tries with the objective of enhancing 
resilience, sustainability, inclusiveness, 
economic growth, fairness and com-
petitiveness in the 
region. IPEF is also seen 
as an economic initiative 
to counter China’s 
influence in the South 
and Southeast Asia. 

This is the first pluri-
lateral deal that India has 
agreed to join after exit-
ing RCEP deal at the last 
minute in 2019. 

Apart from India and 
the US, the 12 other 
members of the IPEF are 
Australia, Brunei, Fiji, 
Indonesia, Japan, Korea, 
Malaysia, New Zealand, 
Philippines, Singapore, Thailand, and 
Vietnam.  

Goyal is also expected to interact 
with technology, entrepreneurship, and 
academic communities in the Bay Area, 
specifically, in the Silicon Valley to 

undertake focused discussions with 
American companies looking to invest 
or expand in India across sectors such 
as electronics, including semiconduc-
tor, technology, fintech, among others. 
In San Francisco, the minister is 
expected to meet the heads of com-
panies such as Rocketship, Mayfield, 

Google, Oracle, Visa, 
Levi’s, Nexus Capital, 
among others. 

“India and the US 
enjoy a comprehensive 
global strategic partner-
ship covering almost all 
areas of human endea-
vour, driven by shared 
democratic values, con-
vergence of interests on 
a range of issues, and 
vibrant people-to-
people contacts. Regular 
exchanges at the leader-
ship-level have been an 
integral element of the 

expanding bilateral engagement. The 
outcomes emerging from these visits 
have been instrumental in further 
strengthening the multifaceted ties 
between the two countries,” an official 
statement said.

“The US is a very 
important strategic… 
trade and commercial 
partner. This visit is 
very important for 
India in that regard… 
He (Goyal) will also 
attend the IPEF 
ministerial, in which he 
will also be interacting 
with counterparts from 
the rest of the (IPEF) 
member countries” 
Senior government 
official 

    INS VIKRANT SAILS INTO NAVY  

(Anti-clockwise from above) Prime Minister 
Narendra Modi at the commissioning of  
INS Vikrant in Kochi on Friday; a Navy 
doctor inside the MRI scan room of the 
Indigenous Aircraft Carrier (IAC); a Naval 
engineer works at the Control Room; a 
Naval officer stands near a MiG-29K aircraft 
parked at the flight deck. “Today, India has 
joined those countries in the world, which 
manufacture such a huge aircraft carrier 
with indigenous technology,” PM Narendra 
Modi said ahead of the commissioning 
ceremony PHOTOS: PTI  

MCLR TRAJECTORY OF BANKS IN 2022

 Source: RBI 

(in %)

SAT dismisses 
plea against 
lender TMB’s 
~830-cr IPO
BS REPORTER 
Mumbai, 2 September 

The Securities Appellate 
Tribunal (SAT) on Friday dis-
missed pleas opposing the 
~830-crore initial public offer-
ing (IPO) of private sector 
lender Tamilnad Mercantile 
Bank (TMB). 

The tribunal, which heard 
the matter on an urgent basis 
as the TMB’s IPO opens on 
Monday, said it didn’t see any 
merit in the appeals. Three 
existing shareholders of TMB-
-Robert and Ardis James Co, 
East River Holdings and Swiss 
RE—had moved SAT seeking 
a stay on the share sale 
aggrieved by TMB’s decision 
to drop the offer for sale (OFS) 
component. In September 
2021, when TMB filed its draft 
red herring prospectus 
(DRHP) with market regulator 
Sebi, it intended to sell 15.83 
million fresh shares and 
12,505 existing shares. 
However, the lender is now 
only issuing fresh shares in 
the IPO.   

What will be the major changes that the 
IPO will bring to the TMB table? 
This initial public offering (IPO) is not 
going to make any huge change for the 
bank in terms of its operations; that is 
what I personally believe. There has 
been a retail franchise concentrating 
business on CASA (current and savings 
account ratio) on liability side and 
focusing on the retail, agri and micro 
small and medium enterprises (RAM) on 
the asset side and then on 
the relationship-based 
banking. In the short-
term, capital 
adequacy ratio may 
go up to 25 per cent. 
In a reasonable 
period of a couple of 
years, we should be 
able to maintain the 
same level of ROE.  

What will the ~800 crore be used for? 
Why didn’t you go for the offer for sale? 
This will be for practically augmenting 
the growth capital of the bank. 
We have aspirations to grow 
over the next three to five years, 
both in terms of the digital as 
well as the physical way. This is 
going to be an augmenting 
source for growth capital of the 
bank that will be more useful in 
capacity building. Initially, the 

board as well as AGM had 
authorised for at least 5 per 

cent OFS and 5 per cent new 
issuance. Around six existing 
investors had offered to sell shares 
through OFS. Earlier, we had 
planned the OFS, but due to the 
delay in getting approvals, the 
portion was withdrawn. That's the 
reason why we have 10 per cent 

dilution all be fresh issues. 

You have around 
509 branches 
across the 
country. Out of 
that only a few 

are reportedly loss making. What are 
the major reasons for this and what are 
your expansion plans? 
As per the March 2022 numbers, out of 
509 branches, only nine branches are loss 
making. Very close monitoring and 
focusing on the right areas of the business 
at the grass root level are the reasons for 
this success. Once the norms for opening 

of branches will be liberalized 
by the Reserve Bank of India 
(RBI), post IPO, we will be 
sitting in our board and 
finalizing the expansion plans. 

37.61 per cent of TMB’s paid up 
equity, or 53.59 million shares, 
are subject to legal proceed i -
ngs between Indian and over -
seas shareholders. Will this be 

a huge concern for you going forward? 
On a major chunk of the 20 per cent 
dispute, DOE is looking into it. They are 
examining the Foreign Exchange 
Management Act (FEMA) angle of at least 
seven FIIs holding in fact. Remaining 
disputes are around parties, sellers and 
buyers of shares. As far as the bank is 
concerned, we have been performing well 
with these disputes in place. We had been 
sharing our dividend also to all our 
investors in the past also. With one more 
regulator stepping into the shoes, we 
should be able to find some logical answer 
to all these impending issues.   

More on business-standard.com

‘TMB is settling all disputes’ 

K V RAMA 
MOORTHY   
MD & CEO, 
Tamilnad 
Mercantile Bank

Tamilnad Mercantile Bank (TMB), the 100-year-old lender preparing for an initial public 
offering (IPO) of ~830 crore, plans to expand as it waits for the Reserve Bank of India to lift 
restrictions on it setting up new branches. K V RAMA MOORTHY, TMB’s managing director and 
chief executive officer, spoke to Shine Jacob talks about branch expansion, IPO and focus on 
RAM (retail, agri and MSME) portfolio. Edited excerpts:
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,rí~okjk lwfpr fd;k tkrk gS fd vkf'k;kuk bLikr fyfeVsM ¼Þdaiuhß½ ds lnL;ksa dh
rhloha ¼30oha½ okf"kZd lk/kkj.k cSBd ¼Þ,th,eß vFkok ÞcSBdß½ 'kqØokj] 30 flrEcj] 2022
dk iwokZ- 11-00 cts ¼vkbZ,lVh½] dEiuh vf/kfu;e] 2013 ds ykxw izko/kkukas ds lkFk ifBr
dkiksZjsV ea=ky; ldqZyj fnukafdr 5 ebZ] 2020 ds lkFk ifBr ldqZylZ fnukafdr 
8 vizSy] 2020] 13 vizSy] 2020 rFkk ,elh, }kjk vkxs foLrkfjr ldqZyj fnukafdr 
5 ebZ] 2022 ¼lkewfgd :i ls Þ,elh, ldqZylZß dgs x, gSa½ vkSj lsch ldqZyj fnukafdr
12 ebZ] 2020] tks lkFk gh ldqZyj uacj
lsch@,pvks@MhMh,p,l@MhMh,p,l&fMo2@ih@lhvkbZvkj@2022@079 fnukafdr
03 twu] 2022 }kjk foLrkfjr fd;k x;k Fkk] }kjk okf"kZd lk/kkj.k cSBd ¼Þ,th,eß½ dk
vk;kstu ohlh@vks,oh,e lqfo/kk ds ek/;e ls vk;ksftr djus dh vuqefr nh Fkh] ds
vuqlj.k esa dsoy ohfM;ks dkWUÝsfUlax ¼Þohlhß½ lqfo/kk@vU; vkWfM;ks fotqvy lk/kukas
¼Þvks,oh,eß½ ds ek/;e ls] ,th,e dh lwpuk eas lwphc) O;olk; ds fu"iknu gsrq
vk;ksftr dh tk,xhA ,th,e esa mifLFkr gksus] oksV nsus rFkk dk;Zokgh ns[kus dk foLr`r
fooj.k vkSj vuqns'k ,th,e dh lwpuk esa miyC/k djk, tk,axsA 
,elh, ldqZylZ ds vuqikyu esa dEiuh ,th,e dh lwpuk bysDVªkWfud fof/k ls mu
lnL;kas dks Hkstsxh] tks viuh bZ&esy vkbZMh^t dEiuh@fMikWftVjh ikfVZfliSaV~l rFkk
vFkok dEiuh ds jftLVªkj ,oa 'ks;j VªkalQj ,tsUV ds ikl iathd`r djok pqds gSaA
HkkSfrd :i esa bfDoVh 'ks;jkas ds /kkjd ftu lnL;kas us viuh bZ&esy vkbZMh iathd`r
ugha djokbZ gS] os mldks dEiuh@vkjVh, ds ikl iathd`r djok ldrs gSaA
ohlh@vks,oh,e lqfo/kk ds ek/;e ls Hkkx ys jgs lnL;kas dh x.kuk dEiuh vf/kfu;e]
2013 dh /kkjk 103 ds rgr x.kiwfrZ ds fy, dh tk,xhA ,th,e dh lwpuk dEiuh dh
osclkbV www.ashianaispat.in ij miyC/k djkbZ tk,xhA 
'ks;j/kkjdksa dks eksckby uacj vkSj caSd [kkrk fooj.k lfgr viuk bZ&esy irk ,d
lkFk djokus gsrq lqfo/kk,aA ;g lqfo/kk izkIr djus ds fy, 'ks;j/kkjdksa dks 
viuh bZ&esy vkbZMh] eksckby uacj vkSj cSad [kkrk fooj.k iathd`r djokus ds 
fyl fuEufyf[kr fyaad ij tkuk gksxkA ;gka fDyd djsa %
https://linkintime.co.in/emailreg/email_register.html

daiuh ,th,e dh lwpuk eas lwphc) O;olk;ksa ij oksV Mkyus ds fy,] ohlh@vks,oh,e
ds ek/;e ls vk;ksftr dh tk jgh ,th,e esa bysDVªkWfud lk/kuksa ds ek/;e ls vFkkZr
fjeksV bZ&oksfVax vkSj ,th,e esa bZ&oksfVax dh lqfo/kk çnku dj jgh gSA lnL;x.k 27
flrEcj] 2022 ¼iwokZ- 9-00 cts½ ls 29 flrEcj] 2022 ¼vi- 5-00 cts½ rd viuk oksV
vkWuykby Mky ldrs gSaA rnuqlkj] dV&vkWQ frfFk 'kqØokj 23 flrEcj] 2022 dks
'ks;jksa ds /kkjd lnL; ,th,e dh lwpuk eas lwphc) O;olk;ksa ij oksV Mkyus gsrq xzká
gksaxsA ohlh@vks,oh,e ds ek/;e ls cSBd esa Hkkx ysus vFkok  fjeksV bZ&oksfVax vFkok
,th,e esa bZ&oksfVax gsrq foLr`r vuqns'k ,th,e dh lwpuk esa miyC/k djk, tk,axsA
ftu lnL;ksa us viuh bZ&esy vkbZMh iathd`r ugha djokbZ gS] os ,th,e dh lwpuk esa
fn, vuqns'kksa dk ikyu dj ;wtj vkbZMh rFkk ikloMZ izkIr dj ldrs gSaA 
cgh canh % vkxs lwfpr fd;k tkrk gS fd vf/kfu;e dh /kkjk 91 vkSj rn/khu fojfpr
fu;ekas ds vuqlj.k esa] dEiuh ds lnL;ksa dk jftLVj o 'ks;j gLrkarj.k cfg;ka 30oha
okf"kZd lk/kkj.k cSBd ds mís'; ds fy, 24 flrEcj] 2022 ls 30 flrEcj] 2022 ¼nksuksa
fnu 'kkfey½ rd can jgsaxhA 
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gg kk :: uu jj '' kk hh nn vv aall kk jj hh
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efmekeÌ³eesefjìeFpesMeve Sb[ efjkeÀvmì^Meve Dee@HeÀ HeÀe³eveebefMe³eue Demesìdme Sb[ SvHeÀesme&cesvì Dee@HeÀ efmekeÌ³egefjìer Fbìjsmì 
SkeÌì, 2002 (``DeefOeefve³ece'') keÀer Oeeje 13(4) kesÀ lenle efoveebkeÀ 18.08.2022 keÀes peejer met®evee keÀes JeeHeme 
uesves kesÀ meboYe& ceW~
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Deewj efnboer S[erMeve) 24.08.2022 keÀes  he´keÀeefMele ngF&  met®evee keÀes DeOeesnmlee#ejer kesÀ DeefOekeÀejesb Hej he´efleketÀue 
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Office Shifting Intimation
We hereby intimate our policy holders that our 

branch has been shifted to the following location:

New Address: 
402, 4 th Floor, Plot No. 14, Sagar Tower, 
Janakpuri District Centre, Janakpuri(W), 

Delhi - 110058. W.E.F 01.09.2022

DIRECT INSURANCE BROKER- 
LIFE AND GENERAL

License Number: 501, Valid till: 19/11/2023

eSa ,fQMsfoV IN-UK039998576800 
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