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Dear Sir,

Pleasefind enclosedherewith the copy of Minutes of 86th AnnualGeneralMeeting of
Khaitan (India) Limited which was held on Friday, 29th September,2023 at 11:40 A.M.
throughVideoConferencing("VC")/ otherAudioVisualMeans("OAVM").

This is for your information and records.

Thanking you

Yours faithfully
ForKhaitan (Indi') Limited

Ankit S nd

CompanySecreiary&ppmplianceOfficer

Visit us at www.khaitan.com
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MINUTE BOOK

MINUTESOFTHE86thANNUALGENERALMEETINGOFKHAITAN(INDIA) LTD.HELD
ON FRIDAY, THE 29THSEPTEMBER,2023. THROUGHVIDEO CONFERENCING("VC") /
OTHER AUDIO VISUAL MEANS ("OAVM") AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT 46-C, J. L. NEHRU ROAD, KOLKATA-700071. MEETING
STARTED AT 11:40 A.M. AND CONCLUDED AT 12:14 PM

DIRECTORS PRESENT THROUGH VIDEO CONFERENCING:

MR. SUNAY KRISHNA KHAITAN
MR GOPAL MOR

MR. MANOJ CHHAWCHHARIA

CHAIRMAN AND WHOLETIME DIRECTOR
DIRECTOR
DIRECTOR

INVITEES PRESENT THROUGH VIDEO CONFERENCING:

MR. AMIT CHORARIA REPRESENTING M/s. AMIT CHORARIA &
co.

IN ATTENDANCE - THROUGH VIDEO CONFERENCING:

MR. SUMIT PASARI
MR. ANKIT SUGANDH

SHAREHOLDERS PRESENT:

CHIEF FINANCIAL OFFICER (CFO)
COMPANY SECRETARY

53 Members of the Company were present in the meeting through video conferencing.

1. WELCOME ADDRESS AND CONFIRMATION OF QUORUM

Mr. Sunay Krishna Khaitan, elected as Chairman of the •meeting, extended a warm
welcome to the 86th AGM of the Company which was being held through Video
Conferencing, without physical presence of the Members, as per the provisions of
CompaniesAct, 2013 and the circulars issued by Ministry of Corporate Affairs.

Mr. Ankit Sugandh, Company Secretary, informed that the quorum for the meeting is
present.Hefurtherapprisedthatasphysicalattendanceof membershasbeendispensed
with, the facility for appointmentof proxiesby themembersis alsonot availablefor this
meeting.

2. INTRODUCTION OF DIRECTORS AND INVITEES

The Chairman introduced the members of the Board, who were attending the meeting
through video conferencingfrom various locations of India. He alsoacknowledgedthe
presenceofMr.ManojChhawchhariaastheChairmanofAuditCommittee,Nomination&
Remuneration Committee and Stakeholders' Relationship Committee.

The Chairman also informed that the Chief Financial Officer, the CompanySecretary, the
Scrutinizer were also present in the meeting.

3. AVAILABILITY OFSTATUTORY REGISTERS FOR INSPECTION

TheChairmaninformed the Membersthat the list of shareholderswere availableto the
Membersfor inspectionthroughoutthemeetingin electronicmodeandthe samewere
available on the website of the company in the link below.

4. NOTICE AND AUDITORS' REPORT

Withtheconsentof thememberspresent,theChairmanreadoutthenoticeconveningthe
AnnualGeneralMeetingtogetherwith the ExplanatoryStatement,dated11thAugust,
2023,alongwiththeAuditedFinancialStatement,Directors'Reportfortheyearended
31st March, 2023.

TheCompanySecretaryreadout theAuditqualificationfromtheStatutoryAuditor's
reportandSecretarialAuditorsreportforthefinancialyearended31stMarch2023.
5. CHAIRMAN'S SPEECH

Mr.SunayKrishnaKhaitan,theChairman,thendeliveredaformalspeech.TheChairman
mentionedthatit wasthethirdtimethatallarephysicallynottogetherandinsteadof
thatattendingtheAGMvirtually.Itwasalwaysapleasuretomeetshareholdersinperson,
andthatfeelingofpersonaltouchissurelybeingmissedthistime.

CHAIRMAN'S
INITIALS
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6. FORMAL BUSINESS

The Chairman then proceeded with the formal business of the meeting. He informed the
Members that the Board of Directors has appointed Mr. Amit Choraria, Proprietor of M/s.
Amit Choraria & Co.,CharteredAccountants, (Membership No. 066838) as Scrutinizer for
the purpose of conducting e-voting before and during AGM,in fair and transparent
manner, asstipulated under the Companies(Management& Administrative) Rules,2014.

The Chairman further informed that as all the resolutions set out in Notice of Annual
General Meeting have already been put to vote through e-voting, the resolutions need not
be proposed or seconded by shareholders at the meeting.

He apprised that in compliance with Companies Act, 2013 and the Companies
(Management and Administrative) Rules, 2014, all shareholders, as on cut-off date, i.e.
22nd September, 2023, were provided the facility of e-voting on all the resolutions
forming part of the agenda of the AGM.The period for e-voting commenced on Tuesday,
26.09.2023 (9:00 a.m.) and ended on Thursday 28.09.2023 (5:00 p.m.).

The Chairman proceeded to transact the business of the meeting as contained in the
Notice convening the meeting and asked the Company Secretary to read the resolutions in
respect of business enumerated in the Notice in seriatim.

7. RESOLUTION (ORDINARY BUSINESS)

Adoption of Financial Statements, Reports of the Board of Directors and Auditors
for the year ended 31st March 2023

"RESOLVED THAT the Audited Balance Sheet of the Company as at 31st March, 2023
and the Profit and Loss Account for the year ended on that date together with Directors'
and the Auditors' Report thereon be and are hereby received,approved and adopted".

8. RESOLUTION(ORDINARYBUSINESS)

Re-appointment of Mr. Sunay Krishna Khaitan (DIN 07585070), Director, retiring
by rotation:

"RESOLVEDTHAT Mr. sunay Krishna Khaitan (DIN 07585070), who retires by rotation
andbeingeligible for re-electionbeand is herebyre-electedasDirector of the Company
liable to retire by rotation".

9. RESOLUTION(SPECIALBUSINESS)

CHAIRMAN'S
INITIALS

SPECIAL RESOLUTION

Appointment of Mr. Ajay Ahlawat (DIN: 01227343)as Non-ExecutiveIndependent

"RESOLVEDTHAT pursuantto the provisionof Section149, 152, 160, 161,of the
Companies(Appointmentand Qualificationof Directors)Rules,2014 (includingany
statutorymodification(s)or re-enactmentthereof,for thetimebeingin force),and other
rulesmadethere under,ScheduleIV andall other applicableprovisionsof the Companies
Act,2013(includinganystatutorymodification(s)or re-enactmentthereoffor thetime
beingin force)Mr.AjayAhlawat(DIN:01227343)in respectofwhomtheCompanyhas
receiveda noticein writingunderSection160of theCompaniesAct,2013fromamember
proposinghiscandidaturefor officeof Director,beandis herebyappointedasan
IndependentDirectoroftheCompany,toholdofficeforaperiodoffiveconsecutiveyears,
for a termendingat theconclusionofAnnualGeneralMeetingto beheldduringthe
financial year 2026-27."

10. 'To re-appointMr.SunayKrishnaKhaitanasaWhole-timeDirector (DIN
07585070)

"RESOLVEDTHATsubjectto theprovisionsof sections196,197,203andother
applicableprovisionsoftheCompaniesAct,2013,[theAct]readwithScheduleVofthe
Act and Rulesmadethere under, including any statutory modification(s)or re-
enactment(s)thereofforthetimebeinginforce,consentofthemembersbeandishereby
accordedto the re-appointmentof Mr.SunayKrishnaKhaitan(DIN07585070)asa
WholeTimeDirectoroftheCompany,tobedesignatedasExecutiveDirectorforaperiod
ofthreeyearswitheffectfromOctoberI, 2023andpaymentofsalaryandperquisites
hereinafterreferredtoas"remuneration"]upontermsandconditionsasdetailedin the
explanatorystatementattachedheretoandassetoutinthedraftagreementproposedto
beexecutedbetweentheCompanyandtheappointee,with anauthorityto theBoardof
Directorstoalterandvarythetermsandconditionsof thesaidappointmentand/ or
agreement insuchamannerasmaybeagreedtobetweentheBoardofDirectorsandthe
appointee."
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"RESOLVEDFURTHERTHAT the remuneration payable to Mr. sunay Krishna Khaitan
(DIN 07585070),in eachfinancialyearduring theoccupancyof his tenureof appointment
shall be asmaybe recomrnendedby the NominationandRemunerationCommitteeand
approvedby the Boardof Directorsbasedonhis performanceevaluation,which shall not
exceedthe overall ceilingof the total managerialremunerationof 5%of the netprofits as
providedundertheprovisionsofsection197andScheduleVof theCompaniesAct,2013
or suchother limits asmaybeprescribedfrom time to time."

11. VOTING

The Chairman then informed that the facility of voting through electronic means is now
openfortheMemberswhoarepresentandwerenotabletocasttheirvotesearlier.He
requestedtheMemberswhohavealreadycasttheir voteby remotee-votingnot to cast
their vote againas their vote will be treatedas invalidand that the voting through
electronicvoting systemwill close15minutesafter the closeof business.

The Chairman thereafter informed that the Scrutinizer shall immediately after the
conclusionof votingat theAGM,unblockandcountthevotescastduringtheAGM,and
votescastthroughremotee-voting.HeinformedthatMr.AmitChoraria,Scrutinizershall
submit consolidatedScrutinizer'sReportof the total votes in favour or against,if any,to
him andthe resultswouldbe announcednot later than48 hoursof conclusionof the
AGM,which shallbe countersignedby theCompanySecretary.

Hefurther informedthat theresultsdeclaredalongwith theScrutinizer'sReportshallbe
placedonthewebsiteoftheCompanywww.khaitansugar.inandonthewebsiteofCDSL
www.cdslindia.com,immediatelyafter the result is declared

QUESTION& ANSWERSESSION12.

TheChairmantheninvitedtheMembers,whohavepre-registeredthemselves,toexpress
theirviewsoraskquestionsrelatingtoaccountsor anyotheritemsofthebusiness,witha
requesttolimit theirtimeto2minutesandavoidrepetitionofquestions.
TheChairmanthenrequestedtheshareholderstospeakinorderoftheirregistrationand
express their views.

i.

iii.
iv.

Mr. Jaydip Bakshi
Mr. Sujan Madak
Mr. Goutam Nandy
Mr. Abhirup Nandy
Mr. Bimal Kumar Sarkar

Alltheabovementionedshareholdersexpressedtheirviewsandgavevaluablefeedback.
TheChairmanthenthankedthemfor theirparticipation.

FurthertheCompanyhadreceivedquestionsfromvariousshareholdersthroughemail.
TheChairmanMr.SunayKrishnaKhaitangaveanswertotheshareholdersqueryduring
the meeting.

VOTE OF THANKS13.

Atlast,theChairman expressed histhankstotheshareholdersfortakingtimetoattend
themeeting andfortheircontinuingsupportandshowinginterestintheaffairsoftheCompany. HealsothankedalltheDirectors,auditorsandofficialsoftheCompany,for
joiningtheMeetingvirtually.
Thereafter, theChairmanauthorizedtheCompanySecretarytocarryoutthee-voting
process andconclude themeeting. Themeetingconcludedat12:14P.M.withavoteof
thanks to the Chair.

TheScrutinizer Reportwasdeclaredon29thSeptember2023.Thecombinedresultsofremote e-votingande-votingattheAGMasenclosedandmarkedas"AnnexureA"anddeclared alltheitems/resolutions asstatedintheNoticeconveningthe86thAnnualGeneral Meeting, aspassedwithrequisitemajorityontheDateoftheMeetingi.e.29th
September,2023.

CH

Place: Kolkata

DateofEnteringinMinutesBook:
Date of Sign:

AN
CHAIRMAN'S
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"Annexure A"

86th Annual General Meeting held on 29th September, 2023 Declaration of results
of remote e-voting and e-voting at the Annual General Meeting

As per the provisions of the CompaniesAct, 2013 and the Securitiesand ExchangeBoard
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the
relevant Circulars issued by the Ministry of Corporate Affairs, the Company had provided
the facility of remote e-voting and e-voting during the Annual General Meeting to enable
the Shareholdersto cast their vote electronically on the resolutions proposed in the
Notice of the 86th Annual GeneralMeeting.The remote e-voting was open from 9:00 a.m.
on Tuesday, 26th September,2023 till 5:00 p.m. onThursday, 28th September,2023.

The Board of Directors had appointed Mr. Amit Choraria, Proprietor M/s. Amit Choraria &
Co.,Chartered Accountants, (Membership No. 066838) Kolkata„ , as the Scrutinizer for
remote e-voting and e-voting during the AGM. The Scrutinizer carried out the scrutiny of
all the electronic votes received up to the close of remote e-voting period and votes cast
through e-voting facility during the AGM and submitted his Report on 29th September,
2023.

Resolution

No.

1

2

3

4

Particulars

To receive, consider and adopt the Audited Financial
Statements of the Company for the Financial Year
ended 31st March, 2023, together with the Report of
the Directors and Auditors thereon

To appoint a Director in place of Mr. Sunay Krishna
Khaitan (DIN: 07585070), who retires by rotation and
being eligible, offers himself for re-appointment
Appointment of Mr. Ajay Ahlawat (DIN: 01227343) as
Non-Executive Independent Director of the Company
To re-appoint Mr. Sunay Krishna Khaitan as aWhole-
time Director (DIN: 07585070)

% Votes

in Favour

99.9981

99.9981

99.9981

99.9981

% Votes

Against

0.0019

0.0019

0.0019

0.0019

Based on the Report of the Scrutinizer, all Resolutions as set out in the Notice of 86th
Annual General Meeting have been duly approved by the Shareholders with requisite
majority.

Dated: 29 September, 2023
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