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30" May, 2024

To,

The Manager- Listing,

The BSE Limited,

Phiroz Jeejeebhoy Towers,
25" Floor, Dalal Street,
Mumbai-400001

Ref: Scrip Code No. 507474

Subject: Outcome of Board Meeting

Sir,

Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that the Board of Directors at their Meeting held on 30" May, 2024
considered and approved, interalia, the Audited Financial Results along with Audit Report of the
Company for the quarter/year ended on 31° March, 2024.

Further, Pursuant to Regulation 23(9) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, please find herewith enclosed the Related Party Transaction Disclosure for
the half year ended March 31, 2024.

The Copy of the Audited Financial Results of the Company as per format prescribed in
Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirement) Regulations 2015, is enclosed and being sent for publication in the newspapers.

The meeting started at 2:00 P.M. and concluded at 7:10 P.M.

This is for your kind information and records.
Thanking you,

Yours faithfully, :
FOR KOTHARIFERMENTATION & BIOCHEM LIMITED

Sitky Gupta ae®
Company Secretary

Factory : D 6-12, RAJARAMPUR, UPSIDC INDUSTRIAL AREA, SIKANDRABAD, DISTT, BULANDSHAHR (U.P)-203205 TEL.: (05735) 223177
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31.03.2024
(Rs. in Lakhs Except EPS)

Quarter ended Year ended
Farticulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 ] 31.03.2023
Audited Unaudited Audited Audited
v '
L. Revenue from operations 3,198 54 2,858.19 322091 10,888.09 11,027 46
2. Other Income 1.68 - 12.90 4.19 18.51
Total Income [ 30022 2856.19 | 32428 10,892.28 11,045.97
3. Expenses
(a) Cost of Materials consumed 1,372.15 1,232.20 1,477.28 5,107.00 5.786.19
(b) Changes in inventories of finished goods, work-in progress 12515 19414 84.38 207.43 (132.22)
(¢ ) Purchase of Traded Goods - - - 93.98 -
(d ) Employees benefit expense 22327 277.07 262.48 1,047 80 1,038.10
() Power & Fuel 649.30 574.38 563.18 2,587.48 2,375.58
(f) Finance Cost 96.13 84.70 78.28 349,59 291.00
(g) Depreciation & amortization expense 140.60 140.56 149.52 562.07 581.10
(h) Other expenses 40640 309.95 227.72 1,329 46 1,077.37
Total expenses (a to g 3,013.00 2.813.00 284284 11,284.81 11,017.12
4. Profit/ (loss) before exceptional items and tax 187.22 45.19 399,97 {392.53) 28.85
5. Exceptional Items (Net) = = E = =
6. Profit before Tax 187.22 45.19 399,97 (392.53) 28.85
7. Tax expense -
= Current Tax - - 6.93 - 6.93
- Deferred Tax 100,26 7.35 (6.16) 98.62 275
8. Net Profit for the period J 86.96 37.84 399.20 (491.15) , 1937
9. Other Comprehensive Income (ocn
Items that will not be reclassified to profit or loss - -
Rmeasurement of Defined Benefit Plans (12.30) 2.82 13.49 (3.85) 11.26
Tax Relating to measurement of Defined Benefit Plans 3.35 (0.78) (3.75) 1.00 (3.13)
10. Other Comprehensive Income/(loss) for the period (8.95) 24 9.74 (2.85) 8.13
11. Total Comprehensive Income 78.01 39.88 408.94 (493.99) 27.29
12.Paid up Equity Share Capital ( face value of Rs. 10/-¢ach) 1,500 1,500 1,500 1,500 1,500
13. Earning Per share- In Rs.
Basic ( In Rs.}- Not annualized 0.58 0.25 2.66 (3.27) 013
Diluted ( In Rs.)- Not annualized 0.58 0.25 266 (3.27) 0.13

(Rs. In Lakhs)

STATEMENT OF ASSETS AND LIABILITIES

Particulars as at as at
31.03.2024 31.03.2023
Audited Audited
A. Assets .
1. Non-Current Assets
(a) Property, Plant and Equipment 8,699.63 7,388.35
(b) Capital Work in Progress 780,91 1938.96
{c) Financial Assets
- Other non current Financial Assets 17 - 65.01
(e) Other Non-Current Assels 26.10 54.14
Total Non Current assels 9,558.35 9,446.46

2. Current Assets

(a) Inventories 2,103.30 2,247.36
(b) Financial Assets

(1) Trade Receivables 906.34 780.59

(ii) Cash and Cash Equivalents i 20.99 1540

(iii) Bank Balances other than (ii) above 24.74 19.46

(iv) Loans & Advances - 0.00

(v) Other current financial assets 0.06 0.08

(c) Current Tax Assets (net) - -

(d) Other Current Assets 598.92 61847

3,654.35 3,681.36

Total Assets 13,212.70 13,1278




B. Equity And Liabilities
Equity
(a) Equity Share Capital 1,500.00 1,500.00
(b) Other Equity 4,090.68 4,584.68
5,590.68 6,084.68
Liabilities
L Non- current Liabilities
(a) Financial Lia bilities
- Borrowings 2,862.26 2,817.98
(b) Provisions 398,02 354.28
(c) Deferred Tax Liabilities (Net) L 669.03 57141 )
3,929.31 3,743.67
2. Current Liabilities 1B =
(a) Financial Liabilities
- Barrowings 1,832.84 1,665.74
- Trade Payables
Total oustanding dues of micro and small Enterprises 260.17| 384.80
Total oustanding dues of creditors other than micro and small 709.62 831,62
- Other Financial 1ia bilities 343.95 185.21
(b) Other Current Liabilities 546.13 23210
(c) Provisions
(d) Current tax Liabilities (met) - =
3,692.71 3,299.47
13,212.70 13,127.82

L The Business activity of the company primarily falls in a single business segment viz Yeast’ and it has expanded into cattle fepd Product which has a strong
synergy with the company’s core business. Considering the interlinked nature of the products, the resources are allocated across the company interchangeably and
business performance is reviewed as one segment. Thus, in accordance with IND AS-108 - Segment reporting, the company’s business segment comprises of a
single reportable Operating segment of “Yeast”,

2 These Financial results have been prepared in accordance with indian accounting standards (IND-AS) as prescribed under sectinn 133 of companies act,2013 read
with rule 3 of the companies (Indian Accounting Standards) Rules 2015(as ammended).

n

Date : 30.05.2024 .g“
Place : New Delhj WHOLE-TIME DIRECTOR
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AUDITED CASH FLOW STATEMENT FOR YEAR ENDED 31 -03.2024

Particulars !

Al CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax

Adjustments for.

Depreciation and amortization expense

(Profit)/Loss on sale/discard of property, plant and equipment (net)
Finance cost
Interest Income

Expected credit Joss

Operating Profir Before Warking Cy pital Changes
Movements in working capital -

(Increase )/ Decrease in Inventories

(Increase)/ Decrease in Trade and Other receivables
Increase/ (Decrease) in Trade and other payables
Cash used in operations

Direct taxes paid

Net Cash Flow From operating activities

B. CASH FLOW FROM INVEST ING ACTIVITIES
Proceeds From sale of property.plant and equipment
Interest Received on Fixed Deposits & Others
Movement in Fixed Deposits

advances)
Net Cash used in investing activities

0. CASH FLOW FROM FINANCING ACT] VITIES
Proctedsf(chaymcm} of Long Term borrowings
Proceeds from Short Term borrowings

Interest paid

Net Cash Flow from Financing Activities

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year
L Cash and Cash Equivalents at the end of the year

Purchase of Property.Plant and Equipmenyy including Work in Progress & capital

Year ended Year ended
31st March, 2024 31st March, 2023

| i

(392.53) 28.85
362.07 581.10
349 59 291.00

(1.17) (18.51)
5.07 874

523.03 891,18
144,06 (427.14)
(69.88) (150.74)
266.03 320.83
863.24 634.13

. (29.58)

863.24 604,55

1.17 24.69
(5.28) 37.00
(715.32) (319.05)
—  (715.32)]

(719.43) (257.36)
106,07 (18.77)
103,31 (39.63)

(349.59) (291.00)

(138.21) (349.40)

5.59 (2.21)
15.40 17.61
20,99 15.40 ]

Notes 1, Cash flow from Operating activities has been reported as per the Indirect Method as set out in IND AS - 7.




Pvt. No. 03, 2nd Floor, 4385-92/4A
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KOTHARI KULDEEP & CO. Ansari Road, Darya Ganj, New Delhi-110002
Chartered Accountants E-mail: cakuldeepkothari@gmail.com

Independent Auuitor's Report on Quarterly Financial Results and year to date Financial
Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Kothari Fermentation & Biochem Limited

Report on the Audit of financial results

Cpinion

We have audited the accompanying Statement of Quarterly and year-to-date financial results of
Kothari Fermentation & Biochem Limited ('the Company’), for the quarter ended March 31, 2024,
and for the year ended March 31, 2024(“Statement”), Attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of SEBI (Listing obligation and disclosure
requirements) Regulations, 2015 as Amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

I Is presented in accordance with the requirements of the Listing Regulations in this regard:

ii. Gives a true and fair view in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive loss
and other financial information of the company for the quarter ended March 31, 2024, and for
the year ended March 31, 2024,

DIncic Frar FYrisi
IDasis 101 WIHNION

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the “"Auditor's Responsibilities for the Audit of the Financial Results “section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Management’'s Responsibility for the Financial Statements

The statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the statement that
gives a true and fair view of the net profit and other comprehensive income/loss and other financial
information in accordance with the accounting principles generally accepted in India, including the
applicable Accounting Standards (AS) specified under Section 133 of the Act, read with relevant
Rules issued thereunder, as amended and in compliance with the Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

A-408/4F, Coco County, Sector-10, Greater Noida-201306
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idriefed Accountants

implementation anq maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the statement, the board of directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the board of directors either intends to liquidate the
Company or fo cease operations, or has no realistic alternative but to do so.

Boards of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether thg statement as a,whoieois Iazet
from material misstatement, whether due to fraud or error and to issue an au?uor usa::rF:tee et
includes our opinion. Reasonable assurance is a high level of assurance but is no it%v o
an audit conducted in accordance with SAs will always detect a material n‘]lss_tfatt_argie; ot in the
Misstatements can arise from fraud or error and are considered material if, In

i isi taken
aggregate, they could reasonably be expected to influence the economic decisions of users ta
on the basis of the statement.

i i i intain
As part of an audit in accordance with SAs, we exercise professional judgment and mali
professional skepticism throughout the audit. We also:

o fraud or
tify and assess the risks of material misstatement of the gtatemeni, whgtherdiuei i::i I
i L . d perform audit procedures responsive to those risks, gnd obtain au Levigene
s g aré ap ropriate to provide a basis for our opinion. The risk of not detec (ljng B e
5 -suﬂ'lcnent =) Slﬁn pfrnorn fraud is higher than for cne resulting from error, as frau [ m ¥ro|
m]ﬁS?;?\mg:;;? integntiona| omissions, misrepresentations, or the override of internal controt.
collusion, ;

Obtain an understanding of internal control relevantAto t?faezg;ﬂ(t‘)in %r;iek t::)t dﬁ:lg?;::gg Ferggg:;ﬁ;
; iatei ‘rcumstances. Under section iy of the Act, |
thatarerzzsirr?; rcl}a:? l)np::ﬁ)gron whether the Company has an adequate internal financial controls
gs?e):‘r)\ in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
L] a ;
est:maies and related disclosures made by the board of directors.

( board of directors’ use of the going concern basis of
e e ond ﬂl;easi%p;ﬁ%:aetggﬁiseﬁzgece obtained, whether a material uncg{tainty exists related
account{ng ?T:c;ndmons that may cast significant doubt on the Company’s ability to conunue_ as a
Fow i . If we conclude that a material uncertainty exists, we are required to draw attention in
i Cc?i?gr“as r'eport io the related disclosures in the financial results or, if such disclo.sures are
?nu;d?::uale to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the statement, including the disclosures,

and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation.

A-408/4F, Coco County, Sector-10, Greater Noida-201306
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i
ACCoOUNiant

We communicate with those charged with governance regarding, among other matters, the planned
SCope and timing of the audit and significant audit findin
internal control that we ident

gs, including any significant deficiencies in
ify during our audit.
We also provide those cha

, and to communicate with them all
at may reasonably be tho

ught to bear on our independence, and
rds.

Other Matter

The Statement includ
between the audited figures in respect o

published unaudited year-to-date fi
were subjected to a limited review

es the results for the Quarter ended March 31, 20

f the full financial year end

gures up to the third quarter of th
by us, as

24, being the balancing figure
ed March 31, 2024, and the

e current financial year, which
required under the Listing Regulations.

For Kothari Kuldeep & Co.
Chartered Accountants

ICAI Firm Registration No. - 015960¢C

IR e

CA KULDEEP KOTHARI
Partner

Membership No.: 413714

Place: New Delhi
Dated: 30/05/2024

UDIN: - 242 4BKAPT S 5997

A-408/4F, Coco County, Sector-10, Greater Noida-201306
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Date: 30/05/2024
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To, - :
The Manager- Li
The BSE Limited, ¢ R

Phiroz jeej%hhoy Towers, ' _
25" Floor, Dalal Stréet, :

Mumbai-400001

Ref: Scﬁp‘.i:ﬂde-:ﬁi%sfﬁﬁ;ﬁ?& i - Ty

wdil ;%@tn% by the Listed En L_; under Repulation 33/52 of

Sub: Disclosure of the by
Y ent} Raguiaﬂons, 2016,

SEBI (LODR), [Amen

Dear S,

Pursuant to the amendmem mada m the securities and Exchange Board of India (Listing Qbhgaucn and

Disclosure Réqmremams} Regu :ﬁzions, 2@15 notified by the SEBI (L{i)DR (Amendment). Regulations

dated 2505 Z{Iifi nd SEBS cufc;uiar No. CiR!CFD[CMD,’JS/ZOlE dated. 27 05.2016, we hereby declare
that the type of Audit Report Is unmﬁdnf‘eﬁ for the Audited Standalone Fmancaal Results of the Company
for the year emrie{f Mareh 31, 2024,

For Kotharl Fermentation and Efa’c’ﬁé’m Limited

?ram, Wl :

Managing Director - # '

Factory : D 6-12, RAJARAMPUR, UPSIDC INDUSTRIAL AREA, SIKANDRABAD, DISTT, BULANDSHAHR (U.P)»203205 TEL.: (05735) 223177
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| Related Party Disclosure for the half year ended 31st March, 2024 Rs. in Lakhs
i
|
* Additional disclosure of related party transactions - applicable only in case the related party
, transaction relates to loans, inter-corporate deposits, advances of investments made or given by the
listed entity/subsidiary. These details need ta be disclosed only once, during the reporting period
when such transaction was undertaken
Details of the party (listed entity Value of the Value of In case monies are due | In case any financial indebtedness is
fsubsidiary) entering into the transaction related party transaction | to either party as a result | incurred to make or give loans, inter-
= transaction as during the aof the transaction corporate deposits, advances or iIs of the loans, inter-corporate deposits, advances or
Details of the counterparty approved by |reporting period investments investments
the audit
committee
, e Reftonship ofthe | be o Natursof | Cost Nature Purpese for
counterparty with the listed transa Qv_M_._< indebtedness (loanf which the
entity or its subsidiary (loan issuance advance/ Secur | funds be
, - " H - tilised b
! Opening Clasing | ©f debt/ any inter- Interest Tenu ed/ L ¥
Name PAN Name PAN batance balance| Other etc) Tenure | corporate Rate (%) re unsec | the ultimate
deposit/ ured | recipient of
investment funds (end-
*
usage)
| «
]
|
KOTHARI N
- RMENTATION AND Director's
; 1 [ AABCKT907L AETPKG948] Director Remuneration 24
.
KOTHARI
FERMENTATION AND Director’s
2 BIOCHTIM LIMITED AABCKTS071. | Mrs. Kavita Devi Kothari |AFWPK 14694 Dircelor Remuneration 225
|
, 3 AABCKTI907L | Mr. Siddhant K DGNPK17%2R Director Salary 6
. KOTHARI )
,n FERMENTA’ s and Builders
4 BIOCHEM LIM AABCK79%) Limited AAACCHBL Rent Paid 54
KOTHARI Chaudhny Brothers -
FERMENTATION AND Traders and Builders
3 AABCKT7907L, Private Limited AAACC4S [OH Loan Taken 127.10 1975.52 167233 Loan 6.00% [NA
KOTHARI | Chaudhry Brothers Private Com;
FERMENT Traders and B: Director of |isted Campany is
6 BIOCHEM LIMITED AABCK79071. Private Limited AAACCAS] Director Interest Faid 56.27
KOTHARI - Private Company in which
FERMENTATION AND Kothari Thermoplast Director of Listed Company
7 BIOCHEM LIMITED AABCK7907L Private Linited AACCKA693G is o Director Loan Taken 31 102.55 98.37 Loan G6.00% [NA
H KOTHARI - Private Company in which
! FERMENTATION AND Kothan Thennoplast Director of Listed Compeny 18
! 8 BIOCHEM LIMITEL AABCK7907L. Private Limited AACCK4693G a Director 557
KOTHARI
LMENTATION AND
9 BIOCHEM LIMITED AABCKT7907L. r Sekhani [BOTPS 073K 4.26
KOTHARI
i 10 AABCK7907L  [Mrs Silky Gupta BXWPGS394K Company Secrelary Salary 332
¢ Total 285.42 2078 07
-
-
1
|
S




