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SUMMARY OF PROCEEDING OF 10tt ANNUAL GENERAL MEETING

The 10th Annual General Meeting of Sanghvi Brands Limited was held on Monday, 28th September
2020 at 2.30 p.m. (IST) through Video Conferencing (“VC”) and Other Audio-Visual Means (“OAVM?”).
The meeting was held in compliance with the General Circular nos. 20/2020, 14/2020, 17/2020
issued by the Ministry of Corporate Affairs (“MCA”) and Circular number
SEBI/HO/CFD/CMD1/CIR/P/2020/79 issued by the Securities and Exchange Board of India
(“SEBI”) and as per the applicable provisions of the Companies Act, 2013 and the Rules made
thereunder.

Directors and Key Managerial Personnel in attendance

Mr. Darpan Sanghvi, Mr. Narendra Sanghvi, Ms. Disha Sanghvi, Mr. Sunil Lulla (Independent
director) and Mr. Gaurav Aggarwal (Independent Director) Directors of the Company, Dr Rajesh B.
Srinivas, Chief Executive Officer, Mr. Laxmi Rathi, Chief Financial Officer and Ms. Kruti Shah,
Company Secretary of the Company had joined the meeting through Video conferencing from their
respective locations.

Other Representatives

Representatives from Statutory Auditors i.e. M/s. B K Khare & Co. Chartered Accountants and
Secretarial auditors i.e. M/s. A M Antarkar & Co. Company Secretaries attended the meeting through
video conferencing.

Members

S5 Members attended the meeting through VC.

Mr. Darpan Sanghvi Chairman took the chair and commenced the proceedings of the meeting

ascertaining that the requisite quorum was present.

The meeting commenced at 2.35 p.m. (IST) and concluded at 3.15p.m. (IST) (including time allowed
for e-voting at AGM).

The chairman welcomed all the members and other attendees for the meeting. He briefed the

Members regarding the arrangements made for the meeting.

The Chairman mentioned that the Annual Report for the year ended 31st March 2020 along with the

Notice of AGM, Directors’ Report and audited Annual Accounts (Standalone & Consolidated) have
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already been circulated through electronic mode to those members, who were holding shares of the
Company as on cut-off date i.e. August 28, 2020 and whose e-mail IDs were registered with the

Company/ Depositories and the same was taken as read.

It was further informed that the Members were provided with the facility to exercise their right to vote
by electronic means, through remote e-voting and e-voting at the AGM in accordance with the
provisions of the Companies Act, 2013 and SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015. He informed them that the members who have joined the meeting through VC
and who had not cast their vote through remote e-voting, were provided the option to vote through
e-voting facility made available at the AGM. The Company had appointed M/s. A.M. Antarkar & Co.,
Company Secretaries, as Scrutinizer to supervise the e-voting process and to provide combined voting

results of remote e-voting and e-voting at the AGM along with the Scrutinizers Report.
The Chairman delivered his speech to the members.

The following items of business as set out in the Notice of the 10t Annual General Meeting were

transacted;
No. | Resolution Type of
Resolution
1. To receive, consider and adopt: Ordinary

(a) the Standalone Audited Financial Statements of the Company for the
financial year ended March 31, 2020 including audited Balance Sheet as on
March 31, 2020, the statement of Profit & Loss and the Cash flow for the year
ended as on that date together with report of Director’s and Auditor’s thereon;
and

(b) the Consolidated Audited Financial Statements of the Company for the
financial year ended March 31, 2020 including Consolidated audited Balance
Sheet as on March 31, 2020, the Statement of Profit & Loss and the Cash flow

for the year ended as on that date together with report of Auditor’s thereon.

2. | To appoint Mr. Darpan Sanghvi (DIN: 02912102) Director of the Company, Ordinary
who retires by rotation to enable compliance with the provision of Section 152
of the Companies Act 2013 and being eligible, offered himself for re-

appointment

3. | Alteration of Main Object Clause of the Company Special
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Ms. Kruti Shah, Company Secretary of the Company announced that the e-voting results along with
the Scrutiniser’s Report shall be informed to Stock Exchanges and also be placed on the website of
the Company within 48 hours from the conclusion of the meeting. The e-voting module was kept

open for 30 minutes after conclusion of the proceedings of the meeting.

Since there was no other business to transact, the meeting ended, and the Chairman then thanked
the members for their continued support and for attending the meeting. He also thanked the

Directors for joining the meeting.

Please take the same on your records.

For Sanghvi Brands Limited

Digitally signed by
KRUTI HARESH kruTi HARESH SHAH

SHAH Date: 2020.09.29
16:34:00 +05'30'

Kruti Shah
Company Secretary & Compliance Officer
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