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Date: 14" August, 2023 

To, 

The BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai — 400 001 

Scrip Code: 511000 

Sub: Undertaking regarding Non-applicabilitv of Statement for Deviation(s) or Variation(s) under 

Regulation 32 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

Dear Sir / Madam, 

Pursuant to Regulation 32 of SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015 and in 

compliance with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated 24" December, 2019, it is hereby 

confirmed by the Company that Regulation 32 of Statement for Deviation(s) or Variation(s) under SEBI 

(Listing Obligations & Disclosure Requirements) Regulation, 2015 is not applicable to the Company for the 

quarter ended on 30" June, 2023. 

Thanking You, 

Yours Faithfully, 

For Madhusudan Securities Limited 

Digitally signed by 

SALIM PYARALI satim pyaraLi Govan 

GOVANI Date: 2023.08.14 
17:19:03 +0530 

Salim P Govani 

Managing Director 

DIN: 00364026


