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TO EXPAND INTO HIGHER-MARGIN TYRES SEGMENT 

Ceat to acquire Michelin's 
Camso for around ¥2k cr 
FE BUREAU 

Mumbai, December 6 

RPG GROUP FLAGSHIP firm 
Ceat has signed a definitive 
agreement to acquire two Sri 
Lanka-based tyre making 
plantsand thebrand Camso,all 
owned by world’s largest tyre 
maker Michelin, for 31,905 

crore (about $225 million).This 
is Mumbai-based company’s 
first-everacquisition. 

Camso is a premium brand 
in off-highway construction 
equipment tyre and tracks seg- 
ment, with strong equity and 
market position in the Euro- 
pean Unionand NorthAmerica 
aftermarket,and original equi- 
pment segments, Ceat said. 

Arnab Banerjee, MD & 
CEO, Ceat, said, “The Camso 
brand is an excellent fit with 
the growth strategy of Ceat 
OHT (off-highway tyres) busi- 
ness, thereby improving our 
margin profile. Access to the 
most premium customers, a 
high-quality brand and a 

FRENCH CONNECTION 

M Michelin, Ceat 

will work together 

to implement 

measures for all 

1,587 employees of 

the sold division 

M The buy-out will 

give Ceat access toa 

global customer base 

including over 40 

international OEMs 

M Over the last decade, 

Ceat has been focusing 

on building its OHT 

. business, which 

now consists of 

more than 900 

product offerings 

qualified global workforce is 
what excites us the most 
about thisacquisition.” 

The Camso brand will be 
permanently assigned to Ceat 
across categories aftera 3-year 

licensing period. 
Ceatadded thattheacquisi- 

tion will expand its product 
portfolio in the high-margin 
OHT and tracks segments, 
which includes agriculture 

tyres and tracks, harvestertyres 
and tracks, power sports tracks 
and material handling tyres. 

Michelin will, thus, exit 

from the activities related to 
compact line bias tyres and 
construction tracks. Both 
Michelin and Ceat will work 
together to implement appro- 
priate measures forall 1,587 
employees of the sold division. 

Nour Bouhassoun, senior 

Al Express set to expand 
fleet size,add new routes 
PRESS TRUST OF INDIA 

Kolkata, December 6 

AIR INDIA EXPRESS, the bud- 
get-carrier arm of Air India, is 
embarking on a significant 
expansion by increasing its 

fleet size and introducing new 
routes, as passenger growth 

remains robust. 
The airline, however, has 

deferred plans tolaunch direct 
flights between Kolkata and 
Dhaka, citing the ongoing 
political crisis in Bangladesh. 

“You would recall we had 
announced ouroperational plan 
for Dhaka, which is a new and 

significant market for us. But 
because of the situation there, 
we have deferred those plans,” 
Aloke Singh, managing director 
of AirIndia Express, said. 

“As soon as the conditions 
are right,we will resume those 
plans;”he said. 

The airline had initially 
planned tolaunch the Dhaka 

DAYS AWAY FROM complet- 
inghis second termatthe RBI’s 
helm,Das sidestepped a query 
on his future. “I’'m not giving 
youany headline and I thinkit 
is better we stick to monetary 
policy,”he told reporters. 

The stock markets stayed 
listless during the day, but the 
Sensex snapped afive-dayrally 
to close at 81,709.12 points, 

down 56.74. The 10-year G- 
Sec bond yields, which had 
softened 6 bpssince the begin- 
ning of December, hardened 
by the same extent to close at 
6.74%.“While the RBI gave a 
liquidity boost today, especially 
inviewoftherapidly tightening 
system liquidity becoming 
another drag on growth, it is 
likelywaiting forlowerinflation 
prints before cutting the policy 
reporate,’said Pranjul Bhandari, 
chiefIndia economist, HSBC. 

Bhandari expects two repo 
rate cuts of 25 bps each over 
February and April, taking the 
repo rate to 6%. “However, the 
riskto the Februaryrate cut call 
is a strong dollar or a rather 
slow disinflation process from 
here on. Either of these could 
push the easing cycle to later,” 
Bhandariadded. 

Aurodeep Nandi, economist 
atNomura Holdings,Bloomberg 
that the“policy decision contin- 
uesto prioritise inflation control 
over growth rescue. However, 
there are indications that the 
policy paradigm could be shift- 
ing,which reflects in additional 
dissentwithin the MPCand Das’ 
commentary that the growth 
outlookwarrants monitoring.” 

Madan Sabnavis, chief 

economist of Bank of Baroda, 
believes that the rate cut cycle 
should start in February 
because of the benign CPI pro- 
jection of 4.5% for Q4.He also 
expects an impact on bond 
yields once the CRR funds get 
released in the market. 

SBI Chairman CS Setty said 
that the monetary policymoves 

MD, AIR 
INDIA 
EXPRESS 

short-haul routes 
within a 5.5-6 hour 
range, and on con- 
necting metro cities 
with tier-II and tier- 
III destinations 

services in September with six 
weekly flights. 

Despite the deferment, 
Singh said the airline remains 
committed to expanding its 
presence in the eastern sector. 

He said its international 
service flights to and from 
Kathmandu would begin with 

the summer schedule,starting 
the end of March 2025. 

Singh,  speaking to 
reporters in Kolkata, also said 
theairline sees strong growth 
potential, as daily passenger 
movement inIndia in Novem- 

ber crossed the 500,000 mark. 

In order to tap the growth, 
itaims toincrease thefleetsize 
to over 100 aircraft by March 
2025, up from the existing 90. 

Over the next three years, 
the fleet size is expected to 
growto about 175, Singh said. 

Healso highlighted thatAir 
India Express is part of the Air 
India Group, which has 
announced plans to acquire 
470 aircraft at the group level 
in the next fewyears. 

Singh said the airline’s net- 
work expansion would focus 
on short-haul routes within a 
5.5-6 hour range, and on con- 
necting metro cities with tier- 
II and IIT destinations, to tap 
emerging opportunities. 

| FROM THE FRONT PAGE 

Daswalks the talk Q3 growthto make 
up for Q2 loss: FM 

wereall positive forbanks,while 
Zarin Daruwala, CEO, India and 

South Asia, Standard Chartered 

Bank, believes that the MPCis 
confident that economic 
growthwillrevive in thecoming 
months on the back of govern- 
ment spending and improved 
industrial activity. 

The policy also focused on 
several other aspects, including 
financial stability, in which Das 
spoke about banks being 
advised to address the issues of 
unclaimed deposits,inoperative 
accounts,and frozen accounts 

due to the pendency of KYC 
update and bring down the 
number of these accounts. 

In addition, to attract more 

capital inflows, theinterest rate 
ceilings on one- to three-year 
FCNR(B) deposits have been 
increased from 250 bps to 400 
bps of the ceiling of the 
overnight Alternative Reference 
Rate (ARR). Similarly, for 
deposits of three to five years 
maturity, the ceiling has been 
increased to overnight ARR plus 
500 bps as against 350 bps at 
present. Besides the CRR cut, 
therewereawhole host of other 
decisions by the RBI These 
include expanding the reach of 
the forex retail platform 
through linkages with Bharat 
Connect to help users transact 
ontheplatform through mobile 
apps of banks and non-bank 
payment system providers. 

THE GROWTH NUMBER is 
something which is not neces- 
sarilygoing to getbadlyaffected 
this year, she said, adding that 
chances are high that India 
would continue to remain the 
fastest-growing major economy 

for the next fewyears. Sithara- 
man,however,drewattention to 
several challenges ahead for 
India, including the impact of 
saturation of wages on con- 

sumption, plateauing of global 
demand and climate impact on 
agriculture.“For us, if thereis a 
plateauing of demand globally, 
particularly in developed coun- 
tries, it's a matter of concern,” 

she said, adding that India not 
only exports commodities but 
also  engineering  goods, 
processed goods and high preci- 
sion goods. Traditional areas 
where India had strength such 
asintensive labour-producing 
items like textiles and footwear 
arealsofacingchallengesdueto 
weak global demand. 

The purchasing power of 
Indiansisimproving,butwithin 
India, there are concerns about 
wages saturating.“We are quite 
seized of these factors which 
may have a play on India's own 

vice president, Beyond Road 
Business Lineat Michelin, said, 

“Michelin firmly believes that 
Ceat is the right fit to carry on 
our bias tyres and tracks for 
compact construction equip- 

ment business. Both our com- 
panies are fully committed to 
ensuring a smooth transition 

forouremployeesand business 
continuity for our customers 
and suppliers.” 

TKIL forays 
into green 
hydrogen 
FE BUREAU 

Mumbai, December 6 

TKIL INDUSTRIES, FOR 
MERLY known as Thyssenk- 
rupp Industries India, has for- 
ayed into the green hydrogen 
through an undisclosed 
investment in SoHHytec, the 
company said on Friday. 

SoHHytec, a Switzerland- 
based firm, uses its proprietary 
artificial photosynthesis 
(photo-electrolysis) technology 
to produce green hydrogen 
from renewable energysources, 
including solar and wind, for 
industrial applications.“Ttis a 
clear part of our strategy to 
expand ourbusiness operations 
into high-growth sectors ori- 
ented towards sustainability 
and emission reduction. Green 
hydrogenis critical forenabling 
thegreentransition of hard-to- 
abatesectors,”said Vivek Bhatia, 
managing director and CEO, 
TKILIndustries. 

consumption,”she said. 
Elaborating on the Q2FY25 

GDPgrowthslowdown,Sithara- 
man said the administrations, 

both of thestateand of the Cen- 
tre, gave a lot of time in getting 
through the electoral process. 
Thenatural governance-related 
public  expenditure-related 
activities were put on the back- 
burner. As a result, that which 
would have to be a catalyst for 
triggering better consumption, 

more demand for core products 
and soon,became slower,which 

was reflected in the Q2 growth 
numbers. On the other hand, 
Q4FY24 spending was very 
high,which lifted the Q1FY25 
GDP numbers (6.7%) despite 
the polls,she added. 

On Thursday, chief eco- 
nomic adviser CEAV Anantha 
Nageswaran highlighted certain 
factors that come in the way of 
higher economic growth, 
including global ones that are 
“far from conducive”, and a 
“creeping informalisation” of 
theworkforcethat hasexerteda 
“downward pressure” on con- 
sumption. He also exhorted the 
“highly profitable” Corporate 
Indiatoinvest and createjobs. 

LG Electronics files for IPO 
THE LASTFIVE years have seen 
the appliances and electronics 
market growataround 7%,and 
this is expected to accelerate to 
around 12% in the next five 
years. India’s rising disposable 
income, increasing urbanisa- 

tion,and penetration of appli- 
ances in both urban and rural 
areas are among the key factors 
driving this growth potential. 

LG Electronics Indiasaid it is 
themarketleaderacross various 
product categories such as 
washing machines, refrigera- 

tors, televisions, inverter ACs, 

and microwaves, with the 

offline channel contributing to 
around 80% of the market 
(excluding mobile phones) in 
India invalue terms, as of June 
2024. For the quarter ended 
June 2024, LG Electronics India 

registered total revenue from 
operations at 36,408.8 crore 

with more than three-fourth of 

it coming from the home appli- 
ance and air solutions division 

(78.97%). For FY24, the total 
revenuewas 321,352 crore. 

financialexp.epapti 

MobiKwik cuts IPO sizeto I572 cr 
® Don’t need same 
level of capital we 
once did, says CEO 
FE BUREAU 

Bengaluru, December 6 

GURUGRAM-BASED  FIN- 
TECH firm MobiKwik has 

reduced the size of its fresh 

issue to ¥572 crore in its lat- 
est red herring prospectus, 
from the earlier ¥700 crore. 
The company has set a price 
band of X265 to X279 per 
share, with a minimum lot 
size of 53 shares. 

Through this PO, the com- 
pany will likely be valued at 
around $250 million, which is 

sharp drop fromits 202 1valu- 
ation of $924 million, as per 
Tracxn data. 

Explaining the rationale 

PUBLIC LISTING 
M The company will likely be 

valued at around $250 million, 
which is sharp drop from its 

2021 valuation of $924 million 

M The IPO size was earlier 
fixed at €700 crore; IPO is set 

to open for 3 days on Dec 11 

M Majority of IPO proceeds 

will be used to fund organic 

growth in its financial services 
business and payments 

business, and Al/MLinitiatives 

BIPIN 
PREET 
SINGH, 
FOUNDER 
AND CEO, 
MOBIKWIK 

When we initially 
planned the fundraise, 
the market was 
different. At that time, 

we were focused on 
growth at all costs 

behind reducing thesize of the 
PO, Bipin Preet Singh, founder 
and CEO, said the company no 
longer requires the same level 
of capital it once did. 

“When we initially planned 
the fundraise, the market was 

different,” Singh said on Friday. 

“At that time, we were focused 

ongrowthatall costs.But today, 
the company has become prof- 
itable, and we don’t need as 

much cash. We don’t need to 
dilute so much anymore”. 

MobiKwikIPOissetto open 
forthree dayson December11, 

with anchor bidding on 
December 10,and the listing is 
likely to be on December 18. 
Thereis no offer-for-sale com- 
ponent in this issue. 

In January,when the com- 
pany hadfiled draft papers for 
the second time to go public, 
it was looking to raise ¥700 
crore.The first time it tried to 
gopublicwasin2021,whenit 
was looking to 31,900 crore 
but shelved the plans due to 
weak market conditions. Later 
in December that year, it 
raised $14 million in a Series 

Hround. 
MobiKwik plans to use 

majority of the proceeds from 
theIPOto fund organicgrowth 
inits merchant-focused finan- 
cial services business and its 
consumer-focused payments 
business and also to invest in 
AI/MLinitiatives. 

DHL, FedEx, UPS cleared in antitrust probe 
ADITYA KALRA 

New Delhi, Deccember 6 

AN ANTITRUST INVESTIGA- 
TION has concluded therewas 
no price collusion between the 
domestic units of delivery 
companies DHL,United Parcel 
Service and FedEx, according 
to three sources and a docu- 
ment seen by Reuters. 

The Competition Commis- 
sion of India (CCI) ordered an 
investigationin 2022 intomore 

than a dozer delivery compa- 

nies foralleged collusion ondis- 
counts and tariffs and had 
reviewed thousands of emails to 
investigate the fees companies 
charged for airport services, 
Reutersreportedin January. 

The case was filed by the 
Federation of Indian Publish- 
ers, which complained that 
global companies, along with 
many domestic firms, were 
deciding charges togetherand 
controlling customer dis- 
counts, but no details of the 

case have been made publicin 

line with the watchdog’s rules. 
The CCI’s findings said the 

companies did notshare “com- 
mercially sensitive informa- 
tion amongst themselves,” 
accordingtothereport seen by 
Reuters. 

“On investigation no evi- 
dence came to the forefront,” 

the report noted. 
“Theallegationslevelled by 

the informant could not be 
substantiated,” itadded. 

Theinvestigation was com- 

pleted in July and a report 

shared with all parties in late 
October, according to one of 
the sources with direct knowl- 
edge. DHL, UPS and FedEx did 
not respond to a request for 
comment.The CCIalso did not 
respond. 

The findings will come as a 
relief to the logistics industry, 
which has faced scrutiny from 
2015, when France levied a 

$735 million fine on 20 com- 

panies, including FedEx and 
DHL, for secretly colluding to 
increase prices. { —REUTERS 
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Hofthe DLOF, Potential Investors should not rely on the DLOF for miaking any investiment decision 
This anncuncement has been prepared for publication in India and may not be released in any other jurisdiction. Any person who purchases or renounces the Rights 
Entitlements or makes an application to acquire the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that such personisa non- 
U5, parson (as defined in Regulation S under the U.5. Securities Act of 1933, as amended (the "Securities Act’), and such persons, "U.§. Persons”) outside the United 
States (other than persons in the United States or U.S. Persons who are both ‘gualified institutional buyers” (as defined in Rule 1444 under the Securities Act) and 
‘qualified purchasers” (as defined in Section 2(a)(51) of the U.3, Investment Company Act of 1940, as amended)} and is aligidde to subscribe and authorized to purchase 

without requirement for the Company or the affiliates of the Lead Manager or its respective affiliates to make any filing or registration (ather than in India). 
sefl the Rights Entitiements or acquire Rights Equity Shares in compiiance with all applicable kaws and regulations prevailing in such person's jurisdsction and India, I 
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ENTIRE FREEHOLD PROPERTY 
BEARING NO. 4/5, SHANTI NIKETAN, NEW DELHI 

ADMEASURING 800 50. YDS. 
"Ba it known ta all that my client has agreed to Purchase 
Entire Freenold Property bearing No. 45, Shanti Miketan, 
New Delhi admeasuring BO0 sq. yds. from Ms. Simeat 
Swatantra Singh Wio Col. Jestendra Dalvi who has 
represented horsell 1o be sole. absolute and exclusive 
awner of the said property and has further represented that 
the said property is free from all sors of encumbrances 
(registerad or un-registered) inchuding but not limited 1o 
prior sake, gift, morigage, charge, lien, clalms, disputes etc, 
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W%z—fifi?flflfi?fiéfi,fi;@flfi%fl,' BIREWOT 122015 a}F 
H. 74969-73035 :~ recrogrgon@canarabank.com W\ Usion 

E-fterrdt ferht e %- ) ANe finance 
yiaufd & (Yerd=) FEH 2002 & FEH s(6) & 9 o Siavia faxia Wutadi o WidWideRr Tet Cad 1 viow the 

TFmio qen wheife s wed sfufREm, 2002 ¥ Stwid oraw Wbt @ fawt gEer preftaterolCfes FUSION FINANCE LIMITED 
ST 1 A AR TR ST SieR! 3 MEd R foe w @ vager gee & St § fF wfsfod o i emania wwt e afia s duf e (Formerly, Fusion Micro Finance Limited) 
e T e o : - - T Our Company was originally Incorperated as 'Ambience Fincag Private Limited' on September 5, 1994 at Mew Dalhi, India as 2 peivate limited company under the 

Kidhi X aftrrt o S lqshl” e HH{: " Qmjfi ( |yqsh4) HH*HW §291220220 €t i Companies Act, 1956, and was granted a certificale of incorporation by Registrar of Companies, Delhi and Haryana at New Delhi (*RoC”). On January 3, 2003, the RB| 
Support.ebkray@psballiance.com & =rem & e € e S € wet 8, "I § 92", R S Fo ot 2 % SMER W R s granted a certificate of regisiration bearing registration no. B-14.02857 to our Company, for the regisiration of our Company as & non-deposit accepting non-banking 

financial company under Section 4514 of the Resarve Bank of India Act, 1934. Subsequently, the name of cur Company was changed to ‘Fusion Micro Finance Private 
Lirnited' and & fresh certificate of incorporation, dated Aprd 19, 2010 was issued by the RoC to dascribe the business of the Company, post which the RBI granted a 
carlificate of registration dated May 19, 2011 raflacting the change of name. Our Company was granted an 'NBFC ~ Mecrofinance Instilution” status by lha RBI with affect 
from January 28, 2014 and a modified certficate of regiziration bearing registration no. B-14.02857 was issued by the RB o this effect. The name of our Company was 
further changed fo Fusion Micro Finance Limited wpon corversion to a public limsed comipany and & fresh cerificate of incorporation was issued by the ReC on July 20, 
2021, postwhich 8 fresh cerlificale of registration as aa NBFC (not accepting pubs degosits) dated October 1, 2021, was issued by the RBI reflecting the change in name 
of our Cemparny, Thereafter, i arder 1o provide divarse range of inandal products b our clients, the name of sur Company was changed o our present name, Fusion 
Financa Limdad and a fresh cartificate of meorparation was lzsued by tha RaC e July &, 2024, post which a frash cortificate of registration ag an NBFC {nat accepling 
public depozie) dated August 30, 2024, was iszuad by the RBI refiecting the change in name of cur Company. For defaés in relation to the change in name of cur Company 
andthe sddrass of our registered office. see ‘Genaral Information”beginning on page 54 of the draftletter of offer dated December 5, 2024 fDLOF). 

Registered Office: H-1, C Block, Communily Centre, Naraina Vhar, New Delhi - 110028, fnda 

-t et fafd (08.01.2025) QWS 12:30 O W 1:30 &7 dek &\ 
(Tosht o WHIUS ek 5 e ot oTaid o STHIHq [o%dR o W) 

@ Al A/ a B w 

ATER & W 9 T i 

Eride Col Sl Cill | Dol EOC TET 880, AT WEAT 932, 04.07.2024 W Fel| &, w. NRZTI434 Corporate Office: Plot No. 86, Institufional Sector 32, Gurugram, Haryana - 122001, India. 

G PeaEr BRI eI Wl T TET 235/1/2(2-19), 1194 SEHRAR: BE48,000-| B,84,800- Tel: +01- 01146648600/ +81-124-6910500 | Contact Person: Deepak Madaan, Company Sacretary and Chief Compliance Dfficer. 

(CORTUIITENE G Sl (o)) 3 wifirer s 1/4 feey 35 20,54,086.35/- ¥ CNRE0002041 E-mail: investor relations@fusionfin.com | Website: www fusionfin.com | Corporate Identity Number: LE51000L1984PLCD61267 

oA CanArataniic ol THYRTH % P § Teel AR, E ;')“”“’ = R 5 | (T e, diehTcHeh eheall PROMOTERS OF OUR COMPANY: DEVESH SACHDEY, CREATION INVESTMENTS FUSION, LLC, 
ol anfae ds widaren W, | 3o w03 FE @i o1 T, CREATION INVESTMENTS FUSION II, LLC, AND HONEY ROSE INVESTMENT LTD 

fNfah Sl Fell HEl, I | e A6 e 9 o, S M A, T A, o g - 122504 1 TR o 5 oA e 1 FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF FUSION FINANCE LIMITED 
122504 | 4 B HEH (TR) s, " « 1 P S Fa - 122504 | el T ekt () AT o 10, e ek T @~ 122508 {(FORMERLY, FUSION MICRO FINANCE LIMITED) (THE “COMPANY" OR THE “ISSUER") ONLY 

ISSUE OF UP TO [#] PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 710 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES™) 
2 ISRl ™ T T, e i [ 16050004 W oFA|[ g w 208272434 FOR CASH AT A PRICE OF Z[] PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 2[#] PER RIGHTS EQUITY SHARE) (*ISSUE PRICE") 

SRR RSO e rereer 122103 o T wiaf| S 16,00,0000-| 1.60,0000 | .o I AGGREGATING UP TO 7800.00 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 
(wm) 7082000431, o . N R A ] __ CNRBOOD20SS | [«] RIGHTS EQUITY SHARE FOR EVERY [e] FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE 

cb2053@canarabank.com et 665,50 o o | T SO A SR T | (T FH T, W | yrefyepreren ehes RECORD DATE, THAT IS ON [o] (“RECORD DATE) (THE “ISSUE®). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON 
e gfe ST (G e | o0 T o | @) PAGE 222 OF THE DRAFT LETTER OF OFFER DATED DECEMBER 5, 2024 ("DLOF"). 

¥ ) (3 ) sE . - y Y ( : X Y 1 OUR COMPANY, IN CONSULTATION WITH THE LEAD MANAGER, MAY CONSIDER A PREFERENTIAL ISSUE OF EQUITY SHARES, 
T AT W) (SURR , TN JE, TRE-122508, o €1 T G T ot G (ern W shorenat) A SR e G T o e AGGREGATING UP TO T 160.00 CRORE, SUBJECT TO THE NECESSARY APPROVAL FROM OUR SHAREHOLDERS IN ACCORDANCE WITH 
(TR e wiehehel) i e T T o gee (TR We staehehell) Al W I3 T off Yo (TR 9 seheha) ol SThed 33 @i o gems APPLICABLE LAWS, PRIOR TO FILING OF THE LETTER OF OFFER ("PREFERENTIAL ISSUE"), THE PREFERENTIAL ISSUE, IF UNDERTAKEN, 
(TRex W dueendt) ot faarera sttt 73 Wit ot geme (TRex W dueedt) Wt e wia- fFeren g, e sein fen weree, sfaEmn- 121103 WILL BE AT A PRICE AS PER THE SEBI |CDR REGULATIONS. IF THE PREFERENTIAL ISSUE IS COMPLETED, THE AMOUNT RAISED PURSUANT 

! = = 1 | TO SUCH PREFERENTIAL ISSUE WILL BE REDUCED FROM THE ISSUE SIZE. THE PREFERENTIAL ISSUE, IF UNDERTAKEN, (1) WILL NOT 
3 Beauiccl eI e T ger wga, T, 22.05.2019 FFA 5. 5. 208272434 EXCEED 20% OF THE ISSUE SIZE, AND (ll) WILL BE UTILIZED FOR AUGMENTING OUR CAPITAL BASE AS DISCLOSED IN THE SECTION 

wiftrepa sferenTdr-oft fam et R G LA Lk B S la,30,49,0007- 43,04,900)- = 1 TITLED, "OBJECTS OF THE ISSUE" BEGINNING ON PAGE 62 OF THE DLOF. 
LU QLOIVZUTII R C Il <eTq § feord St mer wem| 72,66,232.42/- ¥ __CNREODDE1E1 | *Assuming full subscription in fhe Jssus. Aliotment and receipt of all Call Mories with respect to the Rights Equity Shares. Subject fo finalisation of Basis of Alotment 
L cb8181@canarabank.com 384, W@T HEA 0071 1 Sg| STHI ARD AT &R &= e | (T FH Fh, A wfiw For futher delails on Payment Scheds, see “Terms of the lssue - Payment Terms " beginning on page 243 of the DLOF 

e T Qe RUET | o - et | S SFa 1.390 TR £ PR @) sl This public anncuncement is being made in compliance with the provisions of Regulation 72 {2) of the Securifies and Exchange Board of India (Issue of Capital and 
. — " Disclosure Requirements) Reguiations, 2018 as amended ("SEBI ICDR Regulations®) to inform the public that the Company is proposing, subject to applicable 

HEH, TG, PR SETA- 211326 | &R Felier Tgemare # 39 FagR & Hraferd # gofigd 2| | statulory and requlatory requenements, recelpt of requisite approvals, markel canditions and cther considarations, an issua of Equily Shares on a right basis and has 
A T FAR T F-69/19, FI filed the DLOF with Secunties and Exchange Board of india ("SEBI"). Naticnal Stock Exchange of india Liméted ("NSE”) and BSE Limitad [*BSE") on December &, 
R 10, STETTE HI-3, TS - 122002 & I FAR TS J-69/19, FHFA e 10, mmw -3, TS - 122002 i ITH FAR B3 AR 610, TXG, To- 2024 in relation to the Issue 
ferat, foter-sh=iet, SR 9291 209728 et =it S T 4 0 FHAR HHH R 610, TG, TE Fdai, ot iret, 3T =T — 209728 Purstant to Reguation 72 (1) of the SEBI ICDR Regulations, the DLOF filed with SEBI s apen to public for comments, If any, for a peeod of 2t beast twenty one days 
= T — from date of such filing by hosting it on websites of Company at www.fusionfin.com, SEBI at www.sebi govin, stock exchange where the equity shares are listed ie. 

4 ) fijfi P & M TR 1.8 A 03112018 B FHeA | | 6.60 7T .| 0,08 T 209272434 ] Malional Stock Emha;ge of India Limited at www.nseindia.com, BSE Liméted at waww bseindia,com, and Lead Manager to tha ssue (8. IFL Capital Services Limited 
(2784), WirErha B (921@-2017)  OSfieRROT T aIft: : ' oN T4 (Farmarly known as (IFL Securlies Limied) al www.illcap.com, All members of the public are hereby invilad 1o their comments on the DLOF 1o the SEB| andior the 

a6 2050 A weE 18,46,877.28/-  ¥9U| RE00a2 ! Company Secretary and Chief Comgliance Cfficer andior the Lead Manager with respect to the disclosures made in DLOF. The Pubdic is requested to sand the copy of 
ST MR S SR S Yook | (Tl wH e, At e the: comments sent to SEBI, fo-the Company and o the Lead Manager af their respective addresses mentioned herein, All comments must be received by the 

THNIS3TRETA206515832-1117 - &) Company or by the Lead Manager on or before 5:00 p.m. ST on the 217 Twenty First) day from the abovementioned date of filing the DLOF with SEBI 

Please note that the distribufion of DLOF and the Issue of Equity Shares on nights basis to persons in ceriain jurisdiction outside India may be resiricied by the legal 

AEEHT TR, (TH) 7082009420, W 
FEL: cb2784@canarabank.com 

1. Fered et T e - | 
44/, g FR 2, AEAR THREIH, T e ~110037 2. AN WRH WA WA T WA FERE wiF 33, Wie "R 201, SRe A, requirements prevating in those jurisdictions, 
TS — 122002 Investment in equity and equity related securities involve a degree of risk and inwestors should not invest any funds in the Issue unless they can afford the risk of losing 

| =1 e iR I their investment. Investors are advised fo read the risk factors carefully before taking an investment decision in the Issue. For faking an investment decision, investors 
. . . must refy on their own examination of our Company and the issue including the risks involved. The securitias beng offarad in the issue Bave not been racommended or 

) F @t “:W fi" it % A & e A S g, e ?'I il | & SR A RS N R R B e < T § W.W  w approved by the “SEBI" ner does SEB! quarantee the accuracy of adequacy of this DLOF. Specific attanticn of ivestors is inviled. 1o the secticn “Risk Factors™ 
<Tal/ s/t & foe frder =72 2 wdier # s i & fau wufa 9 defta @i weqget W sfad uftem e wifee | sl e aret w1 gere & beginning on page: 20 of the DLOF before making an invesiment in this issue. 
S & foR 3wl St R @ v Weitt steRiel @ ot Wafy % g e aReafei @ defa e fraroll % v ok werm % AR # ge w a9gE W $1m1_ail_s o!EIhe lsr\as:capulal erh!;Ccr;gaEny. iehe‘ ;ga,wmrsrmcrure' on page 53 of the DLOF. The liability of the members of our Company is limsed, 

) : ) g {5 e F T ! e existing Equily Shares are fisted on BSE and NS 
o s /Tfi 1 e fi.l e 7 el bRy BerArSl & faen W ST A A TR A Note: Capitalised tarms not defined herein shall have same meaning ascribed fo such terms intha DLOF. 

<) ferelt oft Tt % e § g €9 w6 feafy #,  afe wder/eeia w1 siR T gw % FRo G 3w v 9 iR @ T2 ae €, @ S wder/areiar : 

BRI T T A HT T T R e H 2R GRid Rt &1 oom quf fades W 6T & foset & o T 1 gheR @0 | SHe e, 39 a8 AR LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE 

& RO Sk g T MY Wl T, i 1 el TGR R g BRSO SR e fh smem ) @ LINKl‘fl"" 

<) fremdeet Faa https://ebkray.in/ (de@Ee 1 Seer@ ®¥) dearRe & WA § "o soraeew el & mead § | deierast | e < e IlF L CAPITAL 

9 -t fosh! Rl § qm o | vee forga vt o g demree 3E | IIFL Capital Services Limited {Formerly known as IFL Securitios Limited) | Link Intime India Private Limited 
@) i sfmrRt & g Frafe e Sunet s A @1 st 06.01.2025 1 A1 ST qeel Gufh o Frterr e S weRar 21 i—f Floor, OnerLsdha Place, Sanapati Bapat Marg, Lower Pasa! [West), E‘-?-}L _1"51':50682341;4??1m. Lal Ballméj_ur Shastri Marg, Vikhrof West 

: jsa. Y . Ty E Aumtai - 400 013, Maharashitra, India, furmibai - 400 083, Maharashira, India 
%) Wty e e & et S WA U SR v & ) s e seen & S el v 3 oY guR @ wwd #1 L Tel; 491 22 4646 4728, E-mail: fusion rights@ificap. com, Tol: +01 81081 14243, E-mail: fusionfinance rghts@linkintime co.in, 
) SRR T 1 10% $OAET A e et o el & wiferpd sftrenrt 3 o futs g & A & SR T €, A A TR S G Website: wwnw.iflcap com, Investor grievance 1D ig.io@ificap com, Wabsite: www inkintime.can 

& TrerE A Geifd HR1 Sk el % @ # 06.01.2025 I AH 05.00 TS qF FHI HI T AR Contact person: Wishita Mody | Dhruy Bhagwal Investor grievance ID: fusionfinance. ights@inkintime, oo.in 
(i) Suwet Tl & o ferie ge/dl aifeR | AR AREiTa/eEuwe & Hem | e fRE S €, @GR HeR % A gueh! aradt wWie | SEBI Registration No.: INMOOO010840 Gontact person: Shanli Efloalkrishl:l\al‘l 

(i) ¥ *TE, L F IR TTH IF F BIEH | ETeAilh, Thel SACAGT 1 siel AR 25% H1 A9 AR B G BRA THA T @l B g w9 F S F | SERIRagisuation Noi: |HRONDAGR 

A AT B FUSION FINANCE LIMITED 
iii) STCTCTT T 919 | WU ek | T, $Hel TSl | [Formerly, Fusion Miera Finance Limited) 

iv) FumEl # ST arawl & fog sl w1 @ faewon) Chocliafaf ot 8 o flm"ecéou[’.s 
ST) ST SEEEl SRT S i TE STRE 3 A199 H & A | TR R BIE SAS AL | Place: New Delhi Despak Madaan 

TH) e FOR T4 T SRR God W YE el | sieterdrs w1 s Geene w1 wut o 1§ 3 & Y 50,000/~ T 3R wOf¥ . 4, 4 % € 25,000/~ T & Date: Decorber &, 2024 Company Secrelary and Chief Compliance Officer 

7 AR &1 AT e A2 7 W.H e Ak (SRFd e § i) S 7 At Aefferl 1 e Aefra o VR Disclaimer; FUSION FINANCE LIMITED {Formerly, Fusion Micro Finance Limited} is proposing, subject to applicable statutory and regufatory requirements, receipt 
ATER BRI 3Ae! GfY 3 a1, Wl sl % var # ferwt @ g @ S of requisile approvals, market conditions and other considerstions, 1o issue Equity Shares on rights basis and has filed 2 DLOF with SEBI and Stock Exchangs on 

) WHA ST B T ST = B9 & e a1e FIoht g &1 25% (T F T T T W) T HA S iR R AR 5w e gy Decarnber &, 2024, The DLOF wit be availabie on the websitas of the Company al www fusionfin com, SEBI at www.seblgavin, NSE al www nseindia com and BSE 2t 
F A G 15 & F few A Al S A DR AR T e fE T w1 e F § fand e ) 9 9 R S T S Ak a e i www bseindia.com and the .werisile of Lead r_.|jr3rla_garlLo the B_ssuei B IIFl; (_Zapitai Services 5J‘mi|‘cd |"For.':r|eny kl.woa-r! a5 FL Secuq'r' Limitedal) at \:rww:iflc_ap com. 
BN i JENAF N B Investors shouk note thal invesiment in securities invaives a high degree of risk and are requested to refer to DLOF incluging the section "Risk Factors” beginning page 

s HFA AHRT ERT T HY 1 SC waf i gZd T TG S| ) 20ofthe DLOF. Potential Investors should notrely on the DLOF for making any investment decisian 
) 50 TG FYA AT I eIk B fhT A T, WA Siciarar B IS S W 1% F R A AL0H Hre G SR AL gEn o F gl We Ah B 5ega This announcement has been prepared for publicaion in india and may not be released In any other jurisdictian. Any person who purchases of renounces the Rights 
HA B0 1 ) e ORae Yok, W SFEI/SITHe] USiiehT Yok ofe S i @] g1, Wha sieferdn SR € 98 Ry S | ElntiIJame.':!s or makes an application o acquire the Rights Equity Shares will be deermed to have daclared, represented, warranted and agreed that such pefsnn-,satlnun- 
) ‘JTEW STt o Y RO ST - ¥ R i 9t T TR A e B AT QTFW T E \:.S.pers.ar {asdefinedin F{g_,.m. n_Sund.erlhe U.S. Securities Actof 1933, ?same “Securities Act’), and such persons, U5, Persons”) cuiside the United 

. X . . . . . {odher than persons in the United States or U.S. Persons who are both matitutional buyers” {as defined m Rule 1444 under the Securi 
) A T deler € fomen T gexe 7 g € €, WA § E-7femd 3 o # 2 e € @ 3 gfen e & w0 § e dee Feer § W w e ‘uatfied purchasers”(as defined in Section 2{a)(51) of the U.S. Investment Compa .y.-\rl of 1940, as amanded)) and is eligible to subscribe and authorized tapurr.hase 

¥ 1 wifirer ST % fow B HER 74969-73035, - recrogrgon@canarabank.com or sell the Rights Entitlermenss or acquire Rights Equity Shares in compliance with all applicable faws and regutat 
wilhauit requirement for the Company or the & L i i 
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