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A, STATEMENT OF UNALIDITED CONSQLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021
2 in lakhs except earning

s per share data

Quatter ended Year ended
8r. Particulars 30 June 31 March 30 Juna 31 March
No. 2021 2021 2020 2021

Unaudited Unaudited Unaudited Audited
{Refer note 7} Restated
{Refer note §)
1 ilncome ]
{a} Revenue from operatuons 9,273.75 19,108.37 5,497.47 61,386.48
(b) Other income 337.87 357.71 §22.95 1,697.75
Total income {a+h} 9,611.62 19,467.08 6,320.42 63,084.23
2 jExpenhses .
(@) Costof construction and development 8,702.16 13,650.32 2,284.59 23,965.94
{b) Changes in inventories of work-n-progress and {4,545.68) {2,268,38) {27.58) 12,540,29
finished properties
(c} Employse henefits expense 1,323,56 1,041.48 931.72 3,821.86
{d} Finance.costs ' 1,771.84 1,753.79 2,198.32 B,463.60
{a) Depreci':tion -and amortisation expense 132.55 143.60 126.71 520.35
{fy Other expensas ) C 1,732.51 3,147.60 750.50 7,366.43
Total oxpenses (a+b+c+d+e+f) 9,416.84 | 17.477.41 6,264.28 56,678.47
3 {Profitf{loss) before share of profit: I{Soss) ol jolnt ventures, : 494.68 1,988.67 £6.14 6,405.76
exceptional item and tax {1-2) . ) .
4 |Share of profii /(lpss) of joint ventures {136.08} 51.40 {48.85) 34.26
§ |Profitiloss) before exceptional item and:tax (3+4) . 358,59 2,041.07 7.19 6,440.02
€ |Excaeplional itom expense (Refernote 8) . » - £03.50 - £03.50
7 Profitilloss) before fax {5« 6) 358.59 1,437.57 7.19 5,836.52
8 [Tax expensel{credit) -
{n} Clirrent income tax - 109.05 (120.63) 355,82 1,026.89
{t) Deferred income tax - {53.34) 517.34 {40.14) 615.56
IR 58,71 396.68 315.68 1,642.45
9 |Profivfloss) for the period! year {7-8) 302.88 1,040.89 {308.49) 4,194.07
10 {Other comprehensiveincemelfioss) S : S
{a} ltems riot 10 be reclaseified subsagquently fo profis or foss =
- Gainf{loss) on falr value of daﬂned beneflt p!ans as - {9.73) 4.33 (2:26) 16:13
per.actuarial valuation . @ o ' o :
- Gaind( Ioss) on fair value of equuly lns:ruments - 0.83 10.20 ~0.73 10.94
- Income tax relaimg 1o ahove Hems 274 {3.57) 047 - (7.53)
(b} fiems fo be reclassified subsequently to profit or loss . ]
- Trapstation exchange gain/ {!oss} relating io forezgn 232,85 24.10 36.70 {478.97)
operations - : R .
Other comprehensive incomal(loss} for the period} year, net of fax... 226.69 35.08 35,64 -(459.43)
11 [Total comprehensiva Income!(loss} for the penodf yaar, nat oftax 529857 1,075.85 {272.85) '3,734.64
{3 +40)
Net profuﬂ(!osa) attributable to
Owner's of he parant 302.68 1,040.89 (308.49) 4,194,07
Non~ controihng interest - . - -
Other comprahenslve incomel{ings) for the penod attributabie to
Owner's of the pasent 226.69 35.06 35,64 {459.43)
Non- contralling interast - » . .
Total comprehensive. Income!(loss} for the pariod attr!butable fo
" Owner's of the parent . 529,57 1,075.95 (27285} 3,734,864
: Non- controtling inieresl B - - : - -
12 |Paid.up equity share: capltal {Face value of ¥ 1 each) : '.1 403 94_ “1,403.94 1,403.72 ©1,403,94
73 {Other equity (excluding revaluation reserves) - SRR L 2,75,821,15
14 |Earnings / (loss} per share {nof. annualssed) {Face valua ofi 1 each} . B . '
{8} Basic EPS(in %) : TR 0.22 0,74 0.22) ~2.98
~|{b) Diluled EPS {in %) : 0.22 0.74 - {0.22) 297
See accompanymg noles tu the unaudlted censo!idaled financial results EEER T




Notes to the unaudited consolidalad finaicial rosults for the guanor ended 30 June 2024
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Sunleck Reaily Limited {"the Company” o "the Holding Company™) and its subsidiaries nre togather referred ta as the Group’ in the {oliowitg notes. Ths unauditad consolidaled
financia! rusulls (resulls’} have been prepared in accordance wilh the recegnition and measurement principlas of applicatte Indian Accounting Standards {ind AS') notified undar
thé Companies {indian Accaunting Standards} Rules, 2015 (85 amended), as prascribed undor Suction 433 of the Companivs Acl 2013, Tho above resulls ware reviewsd by
Avidit Commities and approvad by Board of Directors af thair respective rrestings held en 30 July 2023,

In case of Holding Coempany, olher porecurrent financial assets as at 3¢ June 2021 inclyde ¥ 1,402.73 lakhs, representing amount recelvable from a partnership fiem (Firm’) in
which the Hoiding Company was associsied as 8 poringr i & Oclober 2020, which is presently undes dispute wilh respect to alleged ilagal sala of the firm’s assets by tho ather
nartner, which was cansidered as a joint venture of the Holding Company. The Holding Company had received arbitretion award gated 4 May 2018 in its favour in respact of this
matiay which has been further chalionged by the other partner in Bombay High Court, which has neither been admitled as yot nor any sty granted against the award. Basis the
status of the case, Tavourable arbitvation award and legel opinion, Menagement is confidant of recovering the aforesaid dues and therpfore, no provision hos baen consivered
nicossasy at this siage. Funhot, considering the dispute. the Holding Compeny has not accounted for iis share of profits or losses for the poriod from 2015 ill 8 Octebar 2020,
as the financial statements from the partaership firm are no available. Since thare were no operations in the pannership firm since 2015, Managoniont dogs not expect tho
impact of such shese of profifs or ksses, not accounted, (6 be matarial.

Non-curent investments In joini ventures and non-current foans as ai 30 June 2021 includs T 18,646,38 Jakhs and € 3,016,681 lakns raspeclively, rapresenting amount receivable
from GGICO Sunjeck Limied {GGICD), a joint venlure company, acquired through whwolly owned subsidiary, Suntack Lifesfyle Limiled {SLL), which is in the business of
development of teal-estate projert in Dubal, Development of the project underlakan by joint venture hes been delayed on aceount of cértain disputos with the othar joint veniure
partner, SLL has oblained favourable order from tha court of Dubai infernational Finance Centra against the claim made by otier joint venlure pariner for termination of joint
venture, Further, SLL has initialed arbitration befora London Counl of Intemational Acbitration {LCIA} during previpus period against the other parner alleging thet the other
pannes has nol oblained nacessary regulatory and siotdory approvals for commancing the construction ectivity ag specifiod in the Jainl Venture Agreement {JVA). During the
yaar pravious year, the othar JV partner nag also initiated the agbilration bafore LCIA against SLL and the Hokling Company alleging non-complianee of gertain conditions of the
A ond seeking terminalion of $he joint vanlure. Bolh ihe arbitralitns have batn ndmilled and asbitrator has aiso been appolnted and the arbiiration procoedings have alse
comnanced, Dasis legal opinion, the managemant is of the view that such cleims are not tenable against ihe Holding Company and SLL, Further, considering the dispule, the

‘Holding Company has: accountpd for its share of profits of losses in BGGICO based on the unaudifed financial statements cedified by the management, Further, based on

estimaled fulurg business results once the projact resumes and considering the conlraciual tenabitily, present status of negofiation / discussion / arbitration 7 fitigntions which
inctudes claimg duge from the Joint veniure pariner i the joint venlure is dissolved, Management ballevis that the raslisable amount of Investment in joint venlure ks bighor than
thie carrying value of the non-current investmients and nan-current lu'ms due to which !hn.;n are mnsidcred as geod and recoverabie as st 30 Juna 2024,

The outbreak of COVID-18 pandemic has disnipled regular business operations of the Groyp dup to tho lock down rasirictions and olhar smergency measures imposed by the
Governmant from Ume to time. Although the business oparalions have recommanced post ralaxation of lockdowns, the Group remaing watchiul of the potential impact pursuant
to the secand wave of-fhe pandemic on resuming nowma) business operations oh a continyous basts. The' Group has-also adopted measures to curb the. spread of infection in
ardur 1o protect tha healih of its employess and Bnsures buslnass continuily with minirmal disruptien. Menagement has taken inta accoun? the poessiliie impacts of known evanis,
upia the date of the approval of these unaudited consolidated financial vesulls, ansing frorn. COVID-19 pandemic on its oporations and the camying yalua of the assets and
ligblitios as al 30 Juna 2023, However, there exlsts significant estimation ‘ungertainty in refation fo the fufure Impact of COVID-19 pandomic on tha Grolp and. accordingly, tha
sclusl impact in the fulure may be dilferent from -those’ prasently astsmaiad The Group will confinue to-monitor any material change {o the future econpmic condiflons and
conseuential Impact on the unaudned consalsdated financial resulls.

During the year ended 31 March 2021 {he Gmup and is joint, ventures had changed the mothod of revenue recognition from percantage of compiatien methad io completed
contract mathad In vespect of certuln ceakusiate. projetts pursuant to re-assessment of cenain ctiferie 1o fecognise. fevenue over the poriod of fima towards ‘satistaction of
parforasance obligntien, reassessing the contracts Tor siccounting undor principal varsus agent consideration.and acshunting for Joint developient arranpamants s, specified in
Ind-AS 115 - ‘Revanue from Coniract with Customers’, Managament bofiavos that considering the cantractysl derms, in respect of cetain projects, an enforceable rights 1o
payment dogs not arise unlil the development of the project 36 -completed and therefore it would be mora arcurate on b comparative basis o recognise the ravanua on
{ransterring of control of property promised to tha customers on completion of the projacts, Further, pursuant to a clarificalion issued by htemalional Accounting Standards
Board {1ASB') in relalion fo borrawing cosls on reat-aslate projacls where revenug is recognised ‘en percentage of completion basis, the: Group and s joint venturos has
exditled such berrowing costs relating o Lhe post-lBunch poriod fram #s estimates of the halance costta complation, and the same -ate now recognised as finance cost in tha
Stalemenl of Prafit and Loss. Furlha;, the Group avalusled various roaiiers under hlxgelions in awnrdance with ind-AS 37, Provisions, Conlingent Liabiliies and Contingeni
Assets and atcounted the liabtities or made disclosure wilh tespect 1o contingeni fabilly, 5. fhe casa may be.

s

RFurguan! to ihe impac! of aforssald changes, the Group and.its joint ventures has reslatod the ﬂnunslai rosulls Ter the comparalive paniod, in accordance with the requlremenzs

of Ind-AS B - ‘Accaunting Poficies, Changes in Accounting Esiimaiﬁs and Errors’, The impasls of aforesaud reszatamanis ars s Tollows:

Impact on wnaudited consolldated fnancial Tesulty ¥ in lakhs excapt enrn!ngs pet share data

Particudars “Forthe quarter
snded - June. 2020

Revenua from operalions : o T ) o [ (674.95)
| Cost of construglion and davelopment o ] R : T {847 1)
Einance cost (not invantorised) . ' ' SR L : ' . TUBTBIE
Other expensoes i : B DR - . - {A.00)
Profitfloss) before share of profit iloss-of joint ventures and fax . S o ) ) - {58780}
Share of pmfsi!{[oss}bf]mnlvemuras T R Coe o {B3.23)
Profitf{ioss) before tax ) : i S . {650.83)
ToX SXpEnEe : : . R . . : {45,96)
Profitioss) Jor the period o ' o - {B14.87)
Total compreneniive incomef{lassy for the period; net of tax. Lo T : : ‘ 61487
Basic gamnings / floss) per share {in ¥) {not annualisnd) I . {0.44)
Diluted earaings / {loss) per share (in t)(noiannuahsed} R D.44)

igures in bmc,fers foprasent decmase)

The Gfoups primary businpas wgmenl is refiecled Dased on prineipal business. acuvﬂms carried ‘on by ihe Group. As par Ind AS 40B, the Group oparalas in ¢ne repariakle

‘buginesy «agmem ie, wnsirucuon and davesopmuni of roal astate pm}ects‘

The figuras for the guarer snded 31 March 2027 reprosent tha ba!alwing ﬁguras balween audnted ﬂgums In raspact of the full finenclgl year and those. published till tho third
querter of tha financial year, which wite subjucted to a¥imited review by stafutory-audii ors_s_._ B

Exceptional ifem for the qusner ‘and yuar m\dud 3? Mareh . 2021 rapresents bulance wnlten oH in respect of 1rado racetvables amounting ta ! 603 50 iakhs &5 consitersd no

_ lpnger recovarabir.

Previgus perod'sf year ﬂgures have been fagfoupad ! rﬁarrangad wherever cunmderad hacessery oiher than reslalemant impacts 45 staled In naie 5 ghova,

For and on behaif af Board of ngctor_ﬂ-'QE-Su‘n_ge__ck,nggty Limit_ed

. Kamal Khetan .
Chalrman ang Managing Directet
(DIN: D00Y7527) -

Date: 30 July 2021
Place: Mumbal
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A. STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021
¥ in lakhs except earnings per share data

{See accompanying notes to the unaudxted standalone

0,09

Quarter ended Year ended
30 June 31 March 30 June 31 March
ST | rticutars 2021 2021 2020 2024
No, Unaudited Unaudited Unaudited Audited
{Refer note 7) Restated
{Refer note §)
1 {Income
(a) Revenue from ope_ratidns 4,743.88 6,479.92 2,049.44 31,390.09-
{(b) Other income 240.47 427.12 402.28 2,529.08
Total income 4,984.35 6,007.04 2,451,712 33,919.17
2 |Expenses : .
(a) Cost of construction and development - 377187 ¢ 4,359,34 571.97 9,533.30
(b) Changes in inventories of work-in-progress and (1,582.80) {796.21) 160.39 9,231.37
finished properties _ _
(¢} Employee benefits expensa . 606.12 510.30 513,52 1,772,068
{d). Finance costs . 1,002.56 901.01 1,272.39- 4,866.63
{e} Depreciation and amortqsauon expanse . 78.98 83.756 78.16 313.93
(fy - Other expenses : 991.41 1,620,37 223,13 3,130.40
Total expenses 4,867.04 £,678.56 2,819.56 28,847.71
3 |Profit/(loss) before exceptmna! item and tax {1-2) 116.41 228.48 {367.84) 5,071.46
4 [Exceplional item expense (Refer note 8} - £03.50 - 603.50
5 |Prefiti{loss) before tax {3-4) 116.44 (375.02) (367.84)|  4,467.96
6 |Tax oxpensel/(credit) '
{a) Current income tax - {115.55) 68.61 - 697,09
{b) Deferred income tax - {13.49) 81.26 | 13.11 (13 31)
' {13.49) (34.29) 81.72 6683.78
Profit/{loss) for the perjod! year (5-6) 129.}30 {340.73} {449.56} 3,784.18
Other comprehensive income/{loss) e ’
(a) items not to be reclassified subsequently o profit or oss
- Gain/{foss) on fair value of defined benefit plans as per - (5 09) 4,21 (5.95) 3.97
actuarial-valuation : :
- Gain/{loss) on fair vajue of equity instruments Q. 20 ~12,22 0.05 12,34
- Ingome lax reiatlng ta above liems. . 1,46 - {4.08) 1.73 (4.02}
Other comprebensive incomul{loss) for the penodl year, : 343) 12,35 {417 12,29
net of fax - - .
3 |Total comprehensive incomal(ioss) for the periodl year, ©126.47" ©{328.38) (453.73} 3,796.47
net of tax {7 + B} oo -
10 {Paid up equity share capital (Face value of $1 eéch) . 1,463.94 1,463.94 146372 1,463.94
11 {Other equity {excluding revaluation reserves) - - - 1,82,751.91.
| 12 {Earnings / {loss) per share {not annuahsed) (Face vafue of i
1 each) , o
{a} Basic EPS (in ¥) 0.09 {0.23) {0.31) 2:59
{b} Diluted EP'S (in %) {0.23) {0.31) 2,89

financial results




Notes to tha unaudited standalons financiat results for the guanter ended 30 June 202+

1 The vnaudited slandaione financial resalts of Suntack Realty Limited ('SRL or ‘the Company’) have been prapared in accordance with tha recognilion and
measurement principles of applicable Indian Accounting Standards (Ind AS") notified under the Companies {Indian Accounting Slandards) Rules, 2015 (as
amended), as prescribed under Seclicn 13% of the Companias Act 2013. The unaudiled siandajons financiai results were reviewad and recommanded by the
Audit Committee and wara theraafter approved by the Board of Directors al iheir respoctive meetings held an 30 July 2021,

L=

Other non-current fisancial assels as at 30 June 2021 include 2 1,402.73 lakhs, raprasenting amount receivable from a partrership firm (Finm’) in which the
Company was assoclalad as a pariner (i § October 2020 whith is presently under dispute wilh raspoct to elleged iltegal salg of the firm's assats by the other
partner, The Company had received arbiiration award dated 4 May 2018 In it favour in respect of this maiter which has been further challenged by the other
parinor in Bombay High Coust, which has nolther been admitiad as yet nor ony stay grantad against tho award, Dasis the status of the case, fevourable arbitration
award and lagal opinien, Management is confident of recovering the aforesaid duas and therafore, no provision has been considered necessary at ihis stage,
Further. considering the dispute, the Company has not acctunted for s share of profits or Josses for the period from 2015 #ll 6 Oclober 2020 as the financial
siatements from tho parinership firm are noi available. Since thers are no oparations in tha parnership finn since 2015, Menagement dees not expect the Impaci
of such share of profits or losses, nat accounted, {o be materiat,

Non-current investments as at 30 Juna 2021 include ¥ 25,864.38 |akhs representing invasiment in iis wholly owned subsidiary, Suntack Lifeslyle intemationa
Private Limited (SUPL), which had further acquirad 50% shers in joint venture company, GGICO Sunteck Limiled {GGICG), through its wholly owned subsidiary,
Suntack Lifestyla Limited {SLL}J, for development of real-estate project in Dubal, Further, the Company's olher nan-currend financial assets includa racaivable from
SLL amounting to ¥ 760.89 lakhs, SLL has incurred losses during inilial years and nel-worth hag been partially eroded. Development of the project unidenaken by
GBICO has been delayad on pccount of certain disputes with the other joint vantura parner. SLL has oblained favourable arder from the court of Dubsi
Injernational Finance Cenire against the claim made by other joint venture parner for termination of joint venlure, Further, SLL has iniliated arbitration belare
London Courl &f Internationat Arbilratior: {LCIA) during previous perind againsl the other parinay, alleging that olher pariner has not obtained nacassary regulalosy
and slatutory approvals for commencing ihe construction aclivity as specified in the Jofnt Veniure Agreemend (JVA). During the previous year, the other JV pariner
has also fiiliated arbilration beforo LCIA against SLL and the Company alieging nan-compliance of cerlain congitions of the 4V and seeking terminalion of the
joint venture. Both the arbilralions have been admitted and arbitrator has atso been appointed and the arbitration proceedings have alsa commenced. Basis legal
opinion, the management is of the view that such claims are not-tenable against the Company and SLL. Fudher, based on esfimated fulure business results once
the project resumas and considering ihe conlractual tenability, present status of nagotiation ¢ Biscussion 7 srbitration / fitigstions which inciudes tiaims dua from tha
joint venturs panner if fhe joint venlurg is dissolved, Management belicves hat the roalisabie ameunt of investmaent in subsidiarias ia higher than the carrying
vaiue of the-non-curcent investmenis and other non-curient financial assels dup Lo which thase are considered as ood and recoverable as at 30 June 2621,

w

Tne culbreak of COVID-18 pardemic has disfupted ragular buginess epareiions of tho Cempany dug {o tha lock down restrictions and olher @hergancy moasures
imposed by the Government from #ime to time. Although the bysiness operations hava recommenced pos! relaxation of fockdowns, the Company remains watchful
of the potenttat impact pursuant fo tha second wava ‘of the pandomic on rosuming normat business operalions on a continuous basis. Tho Company has also
adopted measures to curb the apraad of infection In order to prolect the healih of #s employoes and ensures business -cantinuity with minimal disruption,
kanagement has taken into account the posstble impacts of knowin evenls, upto the data of tho approval of these unaudiled standalone financial results, arlsing
from COVID-19 pandemlc on ils operations and the carrying valua of the assots and labilities as at 30 June 2021, However, thare exists significant estimatias
uncerisinly in refation to the fulure impact of COVID-18 pandemic on'the Company and, accordingly, the actual impact in the future may bo diffarent from ihose
presently estimated. The Company wil confinue 1o monitor any materlal change ta the fulure ‘sconomis condiions and consequential impact of the unaudited
standalone financlal resulls, .

PN

6.During the year andad 31 March 2021, the Company had changed the mathod of revenue racogaition from perceriage of completion melihed to complatad
contract method in respect of cerlain reak-esiate projects pursuant to re-assessment af certain crileria io recognise ravenue over the poriod of time towards
salisfaction of performance obligation, rs-assessing the-conlract for accounting under principal versus agent consideration and acoourding for joint davelopment
arrangements as spacified in Ind-AS 115 - 'Revanue from Cenlract with Customars'. Management baliaves ihat congidering the contractual terma, in raspact of
canain projects, an enforceabie rights to payment does not arise until tha. development of the projact is completad and therefore it would ba mora accurate on a
comparstive bagie to recognise. thy revenue on fransfarring of cantral of proparly promised to the customets an completion of the projscts, Further, pursuani to a
clarilication issued by Inlernational Accounting Siandards Board (4ASE') in relation o borrowing costs on roal-astate projects whers ravenug s recogniged on
percentage of completion basis, the Company has excluded such borrpwing ‘casts selating fo the posi-launch period from ite ‘estimates of the balance cost o
complation, and the same sre now recognised as finance tost in the Statament of Prof and Loss. Furlher, the Company re-evalualed various mallers undor
litigation in acgordance with Ind-AS- 37, Provisions, Centingont Linbiliies and Contlngent Assels and accountad the liabilitios. )

Pursusnt to the impact of aloresaid changas, the Gompany has sesiated the financigt resulls for the comparative period, in accordance wilh the requirements of
Ind-AS B - ‘Accouniing Policies, Changes in Acsounting Estimatos and Errare’, Tho impacts of aforesaid rostatemonts are ag follows:

impact on unaudited standalone finangial rosylts - ¥ in Jakhs excopt sarnings per share data
Particulars - : _ "1 Forthe guarter
ended 30 June
2020 ‘
Revenue from oparations o - S ) o o ’ : {310.37}
Cos! of construction and developmant p _ o S : S (128,65}
Finance cost {not inveniorisad} . _ . Do : : ' 255.18
Glher expenses _ ’ ) ) : : 183N
Profil/ {loss) before tax o s ' o {424.53)
Tax expense Co : : 4,92
Profit £ {loss) for the period : o {420.62)
Tolal comprehensive profit / (loss) for the period (428.52}
iBaslc and diluted earnings / {loss) per share {in ¥).{not anauatised) {0.29}

{figures in brackets reprosent degrogse)

& Tha Company's primary business segment is reflacted based on principal business activitles carried on by the Company. As per ind-AS 108, the Company
operates in one raportable business sagmeni i.e. construction and dévelopment of real s5iale projects, : . : -

7 The figures forihe quarler endad 31 Mareh 2021 represent 1hé.belanc£ng figures between autfited figuras in respect of ihe fui financial year and tose pubiighed
1ilf the third Quarier of the financlal yesr, which were subjectod to a fimited review by the stefutory auditars. )

B Exceptional item for the quarter and year ended 31 March 2621 represants balance writien off in respeet of freda receivables smounting 1o ¥ 603.50 Jakhs s
censidared no fongar racoverabla, : . o : )

9 Previous period's! year figures have beon fogroupad/ rearranged, wherever considered necessary other iban reslatement impatis as slated In nole § abovo,

For and on behalf of Board of Directors of Sunteck Realty Limited

~ Kamal Khetan . :
. Chalrman and Managing Direcior “Date: 30 July 2021
{DIN:pooeTERTy . '

e PI_EG&:'Mi}_mbI .




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Fioor, Tower {1,

One |nternational Center,
S B Marg, Prabhadevl (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

independent Auditor's Review Report on Consolidated Unaudited Quarterty Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Sunteck Realty Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement?) of Sunteck Realty Limited (‘the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’) and ifs joint ventures (refer Annexure 1
for the list of subsidiaries and joint ventures included in the Statement) for the guarter ended
30 June 2021, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time fo time.

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared In accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
{‘Ind AS 34", prescribed under section 133 of the Companies Act, 2013 (the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqguirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Qur responsibility
is to express a conclusion on the Statement hased on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, Review of Interim Financial information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is subsiantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance thaf we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEB! Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Regquirements} Regulations, 2015 (as amended), {o the extent applicable.
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4,

5.

iil.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to bhe disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to:

Note 2 to the accompanying Statement which describes the uncertainties relating to recoverability of
the Holding Company’s other non-current financial assets agagregating ¥ 1,402.73 lakhs as at
30 June 2021 from a partnership firm (‘irm”), in which the Holding Company was associated as a
partner till 6 October 2020. On account of certain disputes with the other partner of the firm, the Holding
Company had initiated arbitration proceedings against the other partner which was decided in favour
of the Holding Company on 4 May 2018, but has heen challenged by the other partner before the
Bembay High Court. Further, as described in the said note, the financial statements of the firm are not
available with the Helding Company and therefore, the Holding Company's share of profit/{loss) for
the period from 2015 till 6 October 2020 has not been accounted by the management for preparation
of the Statement, however the management is of the view that the impact of such share of profit/(loss)
would not be material to the accompanying Statement since there are no operations in the partnership
firm during the aforesaid period. Basis the favourable arbitration award and the legal opinion obtained,
the management believes that the aforesaid balances are fully recoverable and hence, no provision
for impairment is required to be recognised in respect of such balances as at 30 June 2021,

Note 3 to the accompanying Statement, regarding the Group’'s non-current investments and
non-current leans aggregating ¥ 13,646.36 lakhs and ¥ 3,916.81 lakhs respectively, as at
30 June 2021 recoverable from GGICO Sunteck Limited (GGICO), a joint venture (JV) company. The
Holding Company has acquired 50% share in GGICQ, through its wholly owned step-down subsidiary,
Sunteck Lifestyle Limited (SLL), for development of real-estate project in Dubai, the execution of which
has been delayed. Development of the project by GGICO has been delayed on account of certain
disputes with the other JV partner and SLL has initiated arbitration in previous period against the other
partner which is currently pending before London Court of International Arbitration {(LCIA). Further,
during the previous year, the other JV partner has also initiated the arbitration proceedings before
LCIA against the Holding Company and SLL, which has been admitted by LCIA, Further, as described
in the said note, the Holding Company has accounted for its share of profits / (losses) in GGICO based
on the unaudited financial statements available with the management. The management believes that
the profit accounted from such JV is not expected to be material. Based on the legal opinion and other
factors as described in the aforesaid note, the management is of the view that the aforesaid

_non-current investments and other non-current ioans as at 30 June 2021 are fully recoverable and the

claims raised by the joint venture partner are not tenable.

Note 4 to the accompanying Statement, which describes the uncertainties relating to the: outbreak
COVID-19 pandemic and management evaluation of its impact on the Group's operations and on the
accompanying Statement of the Group as at 30 June 2021, the extent of which is significantly
dependent on future developments.

Note & to the accompanying Statement, regarding the restatement of comparative financial information
of the Group and its joint ventures, in accordance with the principles of ind AS 8, Accounting Policies,
Changes in Accounting Estimates and Errors on account of various adjustments, reclassifications and
corrections of errors, which are further described in the aforesaid note.

Qur conclusion is not modified in respect of the above matters.
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6. We did not review the interim financial results/ financial information of seventeen (17) subsidiaries included
in the Statement, whose financial information {before eliminating intra-group fransactions) refiects total
revenues of ¥ 1,530.86 lakhs, total net profit after tax of ¥ 186.66 lakhs and total comprehensive income
of ¥ 1,342.88 lakhs (total comprehensive income ¥ 152.69 lakhs after eliminating inter-company
transactions) for the gquarter ended 30 June 2021, as considered in the Statement. The Statement also
includes the Group's share of net loss after tax of ¥ 0.11 lakhs and total comprehensive loss of
% 0.11 lakhs for the gquarter ended 30 June 2021, as considered in the Statement, in respect of two (2)
joint ventures, whose inferim financial results/ financial information have not been reviewed by us. These
interim financial results/ financial information have been reviewed by other auditors whose review reports
have been furnished to us by the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and joint ventures is based solely on the review
reports of such other auditors and the procedures performed by us as stated in paragraph 3 above, Qur
conclusion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.

7. The Statement includes the Group's share of net profit after tax of Nil and total comprehensive income of
Nit for the quarter ended 30 June 2021, in respect of ¢ne (1) joint venture, based ¢n its inferim financial
information, which have not been reviewed by its auditors, and have been furnished to us by the Holding
Company's management, Our conclusion on the Statement, in so¢ far as it relates to the amounts and
disclosures included in respect of this joint venture, is based solely on such unaudited /unreviewed interim
financial information. According to the information and explanations given to us by the management, these
interim financial information are not material to the Group. Our conclusion is not modified in respect of this
matter with respect to our reliance on the financial information certified by the Board of Directors.

8. The review of unaudited consolidated quarterly financial results for the period ended 30 June 2020
included in the Statement was carried out and reported by M/s Lodha and Ce., Chartered Accountants
who have expressed an unmedified conclusion vide their review reporl dated 28 July 2020 whose reports
have been furnished t¢ us and which have been relied upon by us for the purpose of our review of the
Statement, Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No:001076N/N5S00013
RAKESH Digitally signed by

: RAKESH RAMAWATAR

RAMAWATAR?"E;AR;\:OA% 7
# -Ditei 2021,07.30
AGARWALJ,}." 21:02:09 40530"
Rakesh R. Agarwal

Pariner

Membership No:109632

UDIN:21109632AAAAKD5881

Place: Mumbai
Date: 30 July 2021
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Annexure 1

List of entities included in the Statement.

Subsidiary Companies

Skystar Buildcon Private Limited Starlight Systems Private Limited
Starlight Systems (1) LLP Sahrish Constructions Private Limited
Satguru Corporate Services Privaie Limited Starteck Lifestyle Private Limited
Satguru infocorp Services Private Limited Advaith Infraprojects Private Limited
Sunteck Property Holdings Private Limited Sunteck Real Estates Private Limited
Sunteck Realty Holdings Private Limited Sunteck Infraprojects Private Limited
Clarissa Facility Management LLP Mithra Buildcon LLP

Sunteck Lifestyle Limited (UAE) Magnate Industries LLP

Sunteck Lifestyle International Private Limited | Sunteck Lifestyle Management JLT (UAE)
{(Mauritius)

Shivay Brokers Private Limited (w.e.f. 19 November
2020)

Joint Ventures
Piramal Sunteck Realty Private Limited Uniworth Realty LLP
Nariman Infrastructure LLP

GGICO Sunteck Limited {(UAE)

This space has been intentionally left blank,
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Resuits of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Reguiations, 2015 (as amended)

To the Board of Directors of Sunteck Realty Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of
Sunteck Realty Limited (the Company’) for the quarter ended 30 June 2021, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to
time,

The Statement, which is the responsibility of the Company's Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, interim Financial Reporting ('Ind AS 34%), prescribed under Section
133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in India and is
in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of india. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
fo obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. .

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matters

We draw attention to:

(i

(ir)

(iif)

(iv)

Note 2 to the accompanying Statement regarding uncertainties relating to recoverability of ‘Other
Non-Current Financial Assets’ aggregating € 1,402.73 lakhs as at 30 June 2021 from a partnership firm
(ffirm’), in which the Company was associated as a partner till 6 October 2020. On account of certain
disputes with the other pariner of the firm, the Company had initiated arbitration proceedings against the
other partner which was decided in favour of the Company on 4 May 2018 but has been challenged by
the other partner before the Bombay High Court. Further, as described in the said note, the financial
statements of the firm are not available with the Company and therefore, the Company's share of
profit/(loss) for the period from 2015 till 6 October 2020 has not been accounted by the management for
preparation of the Statement, however the management is of the view that the impact of such share of
profit/(loss) would net be material to the accompanying Statement since there are no operations in the
partnership firm during the aforesaid period. Basis the favourable arbitration award and the legal opinion
obtained, the management believes that the aforesaid balances are fully recoverable and hence, no
provision for impairment is required to be recognised in respect of such balances as at 30 June 2021.

Note 3 to the accompanying Statement, regarding the Company's non-current investments as at 30 June
2021 include investments of ¥ 25,864.38 lakhs in Sunteck Lifestyle International Private Limited (SLIPLY,
a subsidiary. SLIPL, had further acquired 50% share in joint venture (JV) company, GGICO Sunteck
Limited (GGICOQ), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), for development
of real-estate project in Dubai. Further, the Company’s other non-current financial assets include
receivables from SLL aggregating ¥ 760.89 lakhs. SLL has incurred losses and net-worth has been
partially eroded. Development of the project by GGICO has been delayed on account of certain disputes
with the other JV partner and SLL has initiated arbitration in previous period against the other partner
which is currently pending before London Court of International Arbitration (LCIA). Further, during the
previous year, the other JV partner has also initiated the arbitration proceedings before LCIA against the
Company and SLL, which has been admitted by LCIA as further explained in the management note.
Based on the legal opinion and other factors as described in the aforesaid note, the management is of
the view that the aforesaid non-current investments and other non-current financial assets as at
30 June 2021 are fully recoverable and the claims raised by the JV partner are not tenable.

Note 4 to the accompanying Statement, which describes the uncertainties relating to the outbreak
COVID-19 pandemic and management evaluation of its impact on the Company’s operations and on the
accompanying Statement of the Company as at 30 June 2021, the extent of which is significantly
dependent on future developments.

Note 5 to the accompanying Statement, regarding the restatement of comparative financiat information of
the Company, in accordance with the principles of Ind AS 8, Accounting Policies, Changes in Accounting
Estimates and Errors on account of various adjustments, reclassifications and corrections of errors, which
are further described in the aforesaid note.

Our conclusion is not modified in respect of the above matters.
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The review of standalone unaudited quarterly financial results for the period ended 30 June 2020 included in
the Statement was carried out and reported by M/s Lodha and Co., Chartered Accountants who have
expressed an unmodified  conclusion vide their review report dated 28 July 2020, whose review report has
been furnished to us and which has been relied upon by us for the purpose of our review of the Statement.

Qur conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No:001076N/N500013
RAKESH Digitally signed by

% RAKESH RAMAWATAR
RAMAWATAR' ACATWAL

/-~ Diitei 2021.07.30
AGARWAL,-;,:-” 21:02:34 +05'30'
Rakesh R. Agarwal
Partner
Membership No:109632

UDIN:21109632AAAAKCB873

Place: Mumbai
Date: 30 July 2021
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