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February 13, 2021

To

The Department of Corporate Services
BSE Limited

Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Scrip Code: 500168
ISIN: INE533A01012

Sub: Intimation of publication of Financial Results for the quarter ended December 31, 2020
Dear Sir(s),

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the copy of Financial Results for the quarter ended
December 31, 2020, approved by the Board of Directors at its meeting held on February 12, 2021 and
published in the following newspapers:

. The Financial Express (National English language daily newspaper) on February 13, 2021; and
e Jansatta (Regional language daily newspaper) on February 13, 2021.

We request you to take the above on record.

Thanking You.

Yours sincerely,
For Goodyear India Limited

Digitally signed

SONALI  bysonaul
KHANNA
KHANNA Dpate: 2021.02.13

10:46:57 +05'30'

Sonali Khanna
Head-Legal, Compliance & Company Secretary

Encl.: as above
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EXTRACT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

[Rs. In Lakhs)
Current 3 months Preceding 3 months Corresponding 3 Year to date figures  Year to date figures  Year to date figures
Particulas ended ended months ended for current period for Corresponding for previous year
(31/12/2020) (30/09,/2020) (31/12/2019) ended period ended ended (12 Months)
(9 Months) { 9@ Months) (31/03/2020)
(31/12f2020) (31/12/20149)
(Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1 Total income from operations 51,979 48,663 43587 123579 139,772 1,768,074
2 MNet Profit for the period 6,586 6,489 1,621 12,473 9,957 11,684
[before tax, exceptional and or
extraordinary iterms)
3 Met Profit for the period before tax 6,586 6,489 1,621 12,473 9957 11,684
[after exceptional and/or extraordinary items)
4 Net Profit for the period after tax 4,897 4,856 1,188 9,302 7,614 B,B84
[after exceptional and/or extraordinary items)
5 Total Comprehensive Income for the period 5163 4,919 975 9,614 7,219 8,477
[Camprising Profit for the period [after tax)
and Other Comprehensive Income [loss)
[after tax)]
& Paid-up equity share capital 2307 2,307 1,307 1,307 2,307 2,307
[Face Value of Rs.10/- per share)
7 Earnings Per Share (of Rs.10/- each) (for
continuing and discontinued operations) (not
annualised):
a) Basic (Rs.) 21.23 21.05 5.15 30.33 33.01 3851
b} Diluted (Rs.) 21.23 21.05 5.15 80.33 33.01 38,51
NOTES:

1 The above is an exiract of e detaied formal of e Standakone Unaudited Fmandcal Resuls jor the quanear and nne months ended Decamber 31, 2020 fled with Stock Exchange under Reguiaton 33 of the SEBI {Listing
Ondegabons and Desclosures Requirements) Requiatons, 2015, 85 amended. The full format of e Standalone Unaudited Financial Resulls are avalabie on the Siock Exchange website at wew. bseindiacom and also
avaitahie on the Company’s websaie e www goody earncoinfnvestor-siakons.

Z The Stalemend has been prepamd in accordance with he Indian Accounting Standards {"ind AS") as pres onibed under Secion 133 of e Compankes Adl, 2013 read with relevant rubes ssued thereunder and in fenms of
Reguiation 33 of SEBI {Listng Oblgations and Desdosures Requinemeants ) Regukations , 20135, as amended.

3 The Comgany = engaged in the busness of saes of automodve hyres, tubes and flaps. The Compamy sels tyres of #s own brand "Goody ear”. The Chied Oparating Decision Maker ({CODM |, Managing Director, perfoams a
detaded review of he operaling resulls, therelyy makes dedsions ahout e aliecaton of resources among he vadous lunctions. The operaing resulls of each of the unclions ane nod considened mdnsdually by e ©ODM,
e fincbons do not meet e requemants of Ind AS 108 for dassilcaton as an operaling segment, hence there i only one operatng sagiment namely, "Autsmaotive lyes, lubes & flaps”.

4 In 2008, he State of Haryana (e State) nroduced fe “Entry Tax Act {"Act”), winch te Punjab and Haryana High Court dedciared as ‘Unconatutonal. The State did not frame and notly enabling "Entry Tax Rules”, and
o nothos of demand has besn moaved io date by the Company. Accordingly, the amount of Eability, if any, under the Entry Tax Act invalved has not been quanified by the Comgpany. On November 11, 2016, e nina
Judges Bench of Hon'bie Supreme Courl heid that the Siale Govemnmments do have nght fo levy an 'Endry Tax!', however (i} whether Siales have enacted comedt legislalions n akgnment with Indian Cons#utiona
rovishons (i) whether such taxes demanded by Siate Governments wene aciually used for intended development of local area and () e ntegpretation of the word “Local Area” were amang queslans nol addressed by
e November 11, 2016 ruling, but inslead are 1o be heard by Honble Divisional Bench of e Supreme Cournl individually for each siate, on mends.

The gbove mentoned matier heard by e Honlble Dnssional Bench of e Supreme Court and were remanded back 1o the Punjab and Haryana High Court and directed fat frech petitons should e filed By the partes,
based on the above prinapies gven by the nne Judges Bench of Supseme Courl The Company has fibed s fresh peliton in May 2017 and based on begal opnion have conssderad this as contingeni kafhlity al this slage.

5 The Code on Socal Security, 2020 (Code') rdating io employes benafils during amployment and postemployment benefits received Presdential assent in Seplesmiber 2020, The Code has been published n the Gazetie
of Indka. However, fie date on which the Code will come info eflect has nol been noffied. The Company will assess e impaciof fie Code when # comes nio effect and will record any reated impact in e pemad the Codd
becames effecive.

& The Board of Diseciors of the Company al is meeting held on December 03, 2020 had dedared an Inlenim Divedand of INR 80 par equity share of face value of INR 10 per share. During the quarier fve Company had
declared total e dividend of INR 18,453 lakha .

T The Company has consmdenad the ongoing pogsibie effects that may regull from the pandemc retating to COVID 19 on fe canning amount of all assels and kabdites ag at December 31, 202300 In develbpang the
assumplions relating io e possible fulure unoeriamnties in e giobal economic condtions becawse of this pandemic, the Company, as at he dale of approval of hese financals resulls has used nlemal and extennal
sousces on the expecied fulure perormance of e Company. The Company has performed sensithaty analyss on the assumplions used and based on the estimates expects the camying amount of these assets /|

abdites will be recovered [ sefled and subsequent Bqukdly is avallable 1o fund Te busness operatons for atleast another 12 montha. The impact of COVID-19 on the Company's financal results may differ from that
eatmated ag a1 fe dale of approval of heze financal resuls and would be recogmzed pros pacively

8 This Statlement has been reviewed by the Audit Comimstiee and approved by e Board of Directors atits meedng held on February 12, 2021,

For GOODYEAR INDIA LIMITED

Place: Moida Sandeep Mahajan
Date: February 12, 2021 Chalrman and Managing Director

FINANCIAL EXPRESS Sat, 13 February 2021

reaptoLean https://epaper.financialexpress.com/c/58415093
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EXTRACT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(Rs. In Lakhs)
Current 3 months Preceding 3 months Corresponding3  Year to date figures  Year to date figures Year to date figures
Particulas ended ended months ended for current period for Corresponding for previous year
(31/12/2020) (30/09/2020) (31/12/2019) ended period ended ended (12 Months)
(9 Months) { 9 Menths) (31/03,/2020)
(31/12/2020) (31/12/2019)
(Unaudited) [Unaudited) [Unaudited) (Unaudited) (Unaudited) [Audited)
1 Total income from operations 51,5979 48,663 43,587 123,979 139,772 178074
2 Net Profit for the period 6,586 6,489 1,621 12,473 9,957 11,684
{before tax, exceptional and or
extraordinary items)
3 Met Profit for the period before tax 6,586 6,489 1,621 12,473 9,957 11,684
[after exceptional and/or extraordinary items)
4 Met Profit for the period after tax 4,897 4,856 1,188 9,302 7,614 B,B84
[after exceptionzl and/or extraordinary items)
5 Total Comprehensive Income for the period 5,163 4,919 975 9,614 7,229 8477
[Comprising Profit for the period (after tax)
and Other Comprehensive Incomea [loss)
[after tax)]
6 Paid-up equity share capital 2,307 2,307 2,307 2,307 2,307 2307
[Face Value of Rs. 10/ - pershare )
7 Earnings Per Share (of Rs.10/- each) (for
continuing and discontinued operations) {not
annualised):
a) Basic [Rs.) 21.23 11.05 515 40,33 33.01 38.51
b} Diluted [Rs.) 2123 21.05 515 a0.33 33.01 38.51
MNOTES:

1 The abkove i an extmciod the detailed jonmal o the Standaons Unaudied Fnancal Results for e quares and nine montha ended Decamiber 31, 2020 fiked with Slodk Exchange under Regulatson 33 of the SEBI {Listing
Oblgations and Disdiosures Requirements ) Reguiations, 20135, as amended. The full format of the Standalone Unaudied Fmandcal Resulls ane availabie an e Siock Exchange websie al www bseindia com and aso
availabla on e Company's walis fe Le waw. goodyear oo nlinvesior-relalions.

2 The Stalement has bean pepared in accordance with the indian Accounting Standands (“ind AS") as prescribed under Section 133 of the Companies Acl, 2013 read with elevant rubss ESsued thereunder and n tenms of
Regulaton 33 of SEBI {Listing Oblgatons and Disdosunes Requiements) Reguiakons, 20135, as amendead.

3 The Cosmpany s engaged n e busness of sakeas of aulomodive Tyres, lulbes and flaps. The Company sells yres of s own brand "Goodyear”. The Chied Operatng Deciewon Maker ({CODM), Managing Direcior, perkonms a
dedafed reveew of the operating resulls, heneby makes deasions abaul the alocalion of maowrces among the vanous funcions. The operating results of sach of he funclons ane not consdenad indvidualy by the CODM,
e funchkons do nodmeet the requirements of ind AS 108 for diassfic atebn as an gperatng segmant, henoe fere = aly one operating segment namely, "Aulomotve hres, tubas & flaps®.

4 In 2004, ;e S1ate of Haryana {ihe Staie) inroduced the "Entry Tax Acl” ("Act), which the Punab and Haryana High Courl declared as "Unconstiubonal’. The Siale dd nol frame and notiy enalbiing "Eniry Tax Rube<”, and
no nobos of demand has been received 1o date by e Company. Accordngly, e amouni of kability, f any, under the Entry Tax Act invoived has nol been quantified by e Company. On Novemer 11, 2016, the nine
Judges Bench of Hon'bée Supreme Courl held thatthe Siate Govenmenis do have mght 1o kevy an ‘Entry Tax”, however (i} whemer Stales have enacied oorect legisiations in alignment with Indian Constiutonal
provisons fil) wheter such taxes demanded by State Governments wera aciually used for intended development of local ama and (i) the interpratation of e word “Loca Area” were among questions nol addressad by
e MNovember 11, 2016 ring, bulinslead are io be heard by Hon'ble Divisional Bench of the Supreme Cour individualy for each s1ate, on mens,

The above mentonad maltier heard by |e Hon'bie Dwviskonal Bench of the Suprerne Cousl and were mmanded back o e Punjad and Haryana Hgh Count and disecied that feesh pedtons should be fied by e parkes,
baszed on the above principles ghven by Te nine Judges Bench of Supreme Court. The Comgany has fied s fresh petton in May 2017 and based on begal opinion have consderaed fis a3 coningent kabiity atthis stage.

5 The Code on Sockal Securly, 2020 (Code’) relating o employes beneflts duning employment and post-aim pioyment benadis received Presdental assenin Ssplamber 2020, The Code has been published n the Gazefle

of India. Howewver, the date on which e Code will come mo effect has nod been nodfied. The Cosrgany will assess the snpad of the Code when il comes nio efect and will recosd any related mgadct in the pesod e Codd
becomes eflective.

& The Board of Directors of e Company at Bs meetng heid on December 03, 2020 had deciasd an Interim Dividend of INR 80 per equity share of face value of INR 10 per share. During e quarer e Company had
dedared iotal inferim dividend of INR 18 453 lakha.

T The Company has conabdesd he mgoing posable effects hat miay regult from te pandamic relating to COVID 19 onthe carrying amound of all agtets and kabiities a3 at December 31, 2020. in dmm-‘g the
assum phons reladng o the possible fuluine uncedambes in the global econamic condibons becawse of this pandemsc, the Company, as al he dale of approval of hese financials seaulls has used intennal and ex femal
sounces on e expecied fulure perfosmance of he Company. The Com pany has perfarmed senaivity analysis on e assumpions used and based on e estmales expects e camyng amount of hese aszets |
kabédties wall be recovered / sefiled and subsequent Bquadity = avaitable 1o fund the business operations for at least another 12 montha. The mmpact of COVID-19 on e Company's financial results may diflier from fat
eslimaied as at the date of apgroval of theae financial resulls and would be recognized proapeciively.

8 Thiz Statement has been reviewed by e Audit Committee and approved by the Board of Direcions at e mestng held on February 12, 2021,

For GOODYEAR INDIA LIMITED

Place: Moida Sandeep Mahajan
Date: February 12, 2021 Chalrman and Managing Director

Sat, 13 February 20821
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