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O(o) i 2465477
(M) : 937a7 15558

E-mail : akostwal@yahoo.co.inA. K. OSTWAL & CO.
CHARTERED ACCOUNTANTS

Office : C-408, lnternationalTrade Centre, Majura Gate, Ring Road, Surat-393002.

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the

company pursuant to the Regulation 33 of the SEBI flisting obligations and Disclosure

Requirements) Regulation, 2015 (as amended)

To the Board of Directors of Soma Textiles & Industries Limited

1. We have reviewed the unaudited standalone financial results of Soma Textiles & Industries Limited (the

"Company") for the quarter and six months ended September 30, 201-9 which are included in the

accompanying Unaudited Standalone Financial Results for the Quarter and Six Months Ended September

30,2019, the statement of assets and liabilities as on that date and the statement of cash flows.for the six

months ended on that date fthe "Statement"J. The statement has been prepared by the company pursuant

to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements Regulation ,2075) as amended, which has been initialed by us for identification purposes.

Attention is drawn to the fact that the statement of cash flows for the corresponding period from April 01,

2018 to September 30,20'L8, as reported in the statement of cash flows for the corresponding period from

April 01, 20LB to September 30, 201,8, as reported in the statement have been approved by the Board of

Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Company's Management and approved by tlie Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, Interim Financial Reporting ("lnd AS 34"), prescribed under Section 133

of the Companies Act, 2013 ('the Act'), SEBI Circular CIR/CFD/FAC/62120L.6 dated 5 July 2016

(hereinafter referred to as 'the SEBI Circular'J, and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standards on Review Engagements

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with the Standards on Auditing specified under Section 1a3[10) of the Act, and

consequently does not enable us to obtain assurance that we would become aware of al} significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

l,[lo.38-121



J.

4.

We drawyour attention to point 7 ofthe financial results regarding preparation ofthe standalone financial

results on going concern basis for the reason stated therein. The appropriateness of the assumption of

going concern is dependent upon realization of various initiatives undertaken by the Company and/or the

Company's ability to raise requisite finance/ generate cash flows in future to meet its obligation. Our

conclusion is not modified in respect of this matter. .

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in Ind AS 34, prescribed under Section 133 ofthe Act, the SEBI Circulan, and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5 (as amended), including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For, A.K. OSTWAL & CO

CHARTERED ACCOUNTANTS

F.R.N. No.: L07200W
a

UDIN: 1903852 1AAAAII9729
Date: 06th November, 2019
Place: Ahmedabad

v
ASHOKKUMARJAIN

PARTNER

M.No.:038521
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fD(o) i2465477
(M):93747 15558

A. K. OST\ryAL & CO. E'mair:akostwar@vahoo'co'in

CHARTERED ACCOUNTANTS

Office : C408, lnternationalTrade Centre, Majura Gate, Ring Road, Surat-395 002'

Independent Auditor's Report on consolidated unaudited Quarterly ii"""i't
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing

Obtigations and Disclosure Requirements) Regulation, 20LS (as amended)

To the Board of Directors of Soma Textiles & Industries Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial

results [,,the statement") of Soma Textiles & Industries Limited ["the'Holding

Company"), and its Associates for the quarter and six months ended September 30'

ZOL1,which are included in the accompanying Unaudited Consolidated Financial Results

for the euarter and Six Months Ended September 30,2019, the unaudited consolidated

statement of assets and liabilities as on that date and the consolidated statement of cash

flows for the six months ended on that date ["the Statement"). The statement is being

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the

SEBI [Listing 0bligations and Disclosure Requirements) Regulations, ZOLl, as imended

[the 
,'Listing Regulation,2015"), which has been initialled by us for identification

purposes.

2. This statement, which is the responsibility of the Holding company's Management and

has been approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, Interim Financial Reporting ['lnd AS 34'], prescribed under

Section 133 of the Companies Act, 2073 ['the Act'J, SEBI Circular

CIR/CFD/FAC/62/20L6 dated 5th |uly, 2016 (hereinafter referred to as 'the SEBI

Circular'), and other accounting principles generally accepted in India. Our responsibility

is to express a conclusion on the Statement based on our review.
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3. we conducted our review in accordance with the Standards on Review 
'n'1"*tnt'

tsRE) !4Ll,Review of Interim Financial Information Performed by the Independent

auditoroftheEntity;issuedbythelnstituteofcharteredAccountantsoflndia'Areview
of interim financial information consists of making inquiries' primarily of persons

responsible for financial and accounting matters' and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with the Standards on Auditing specified under Section 143[10J of the Act'

and consequently, does not enable us to obtain assurance that we would become aware

of all significani matters that might be identified in an audit' AccordinglY' we do not

expr6ss an audit oPinion'

we also performed procedures in accordance with the SEBI Circular clR/cFD/CMD1

144120|gdated2gMarch20lgissuedbytheSEBIunderRegulation33(8)of.theSEBI
[Listing 0bligations and Disclosure Requirements) Regulations' 2015 (as amended)' to

the extent aPPlicable'

4. The Statements includes the results of the following entities:

5. Based on our review conducted and procedure performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the

, accompanying Statement, prepared in accordance with recognition and measurement

principleslaiddowntheaforesaidlndianAccountingStandardsanilotheraccounting
principles generally accepted in India, has not disclosed the information required to be

disclosedinaccordancewiththerequirementsofRegulatl":,,,",:1:SEBI(Listing
obligations and Disclosure Requirements) Regulations' 2015 [as amended)' including

themannerinwhichitistobedisclosed,orthatitcontainsanymaterialmisstatement.

Holding ComPanY : Soma Textiles & Indusries Limited

Associate : Soma Textiles FZC

6'WedrawyourattentiontopointTofthefinancialresultsregardingpreparationofthe
standalone financial results on going concern basis for the reason stated therein' The

appropriateness of the assumption of going concern is dependent upon realization of

various initiatives undertaken by the ro*p"y and/or the company's ability to raise

requisite finance/ generate cash flows in futur-e to meet its obligation' Our conClusion is

trffi
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not modified in respect of this matter'



7. The statement includes share of loss * *:',O^.1llllnt of associate' based on their

interim rinancia inlormation, which have not been reviewed by their auditors' and have

been furnished to us by the Holding company's management' our conclusio'n on the

Statement, and our report in terms o? R.gui'tion 33 oiir'u SEBI [Listing Obligation and

Disclosure Requirements) Regulations, 2015 (as amendedJ, read with SEBI Circular, in

so far as it relates to aforesria "'oti'te' 
are based solely on such unreviewed interim

financiar resurts. According to the information and .*ilun'tions given to us by the

management,thisinterimfinancialresultisnotmaterialtotheHotdingCompany.Our
conclusion is not modified in respect of this matter' '

UDIN : 19038521AAAAIH1572

Date: 06tr' November' 2019

Place: Ahmedabad

For, A.K' OSTWAT & CO

CHARTERED ACCOUNTANTS

F.R.N. No.: 107200W

$-p--
ASHOK KUMAR JAIN

PARTNER

M.No.:038521
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